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VCE staff will acknowledge that you have a public comment to make during the item and will 
call upon you to make your verbal comment.    
 

Public records that relate to any item on the open session agenda for a regular or special 
Board meeting are available for public review on the VCE website.  Records that are 
distributed to the Board by VCE staff less than 72 hours prior to the meeting will be 
posted to the VCE website at the same time they are distributed to all members, or a 
majority of the members of the Board.  Questions regarding VCE public records related 
to the meeting should be directed to Board Clerk Alisa Lembke at (530) 446-2750 or 
Alisa.Lembke@ValleyCleanEnergy.org.  The Valley Clean Energy website is located at: 
https://valleycleanenergy.org/board-meetings/.     

 
Accommodations for Persons with disabilities. Individuals who need special assistance or a 
disability-related modification or accommodation to participate in this meeting, or who have a 
disability and wish to request an alternative format for the meeting materials, should contact 
Alisa Lembke, VCE Board Clerk/Administrative Analyst, as soon as possible and preferably at 
least two (2) working days before the meeting at (530) 446-2754 or 
Alisa.Lembke@ValleyCleanEnergy.org.   
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Item 4 

VALLEY CLEAN ENERGY ALLIANCE 
 

Staff Report - Item 4 
____________________________________________________________________________________ 

 
TO:   Board of Directors 
 
FROM:  Alisa Lembke, Board Clerk/Administrative Analyst  
    
SUBJECT: Board and Community Advisory Committee 2023 Long-Range Calendar 
 
DATE:  June 15, 2023 
 

 
Recommendation 
 
Receive and file the 2023 Board and Community Advisory Committee long-range calendar listing 
proposed meeting topics.   
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VALLEY CLEAN ENERGY ALLIANCE 

FINANCIAL STATEMENTS 

(UNAUDITED) 

FOR THE PERIOD OF JANUARY 1 TO JANUARY 31, 2023 

PREPARED ON APRIL 6, 2023
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ASSETS
Current assets:
Cash in Yolo County Treasury
Cash and cash equivalents 5,968,106$                              
Accounts receivable, net of allowance 10,629,761                              
Accrued revenue 3,348,687                                
Prepaid expenses 16,636                                    
Other current assets and deposits 1,959,196                                
Total current assets 21,922,386                              

Restricted assets:
Debt service reserve fund 1,100,000                                
Power purchase reserve fund 2,066,806                                
Total restricted assets 3,166,806                                

Noncurrent assets:
Total noncurrent assets -                                         
TOTAL ASSETS 25,089,192$                             

LIABILITIES
Current liabilities:
Accounts payable 544,370$                                 
Accrued payroll 130,095                                   
Interest payable 2,056                                      
Due to member agencies 11,939                                    
Accrued cost of electricity 7,161,025                                
Other accrued liabilities 891,373                                   
Security deposits - energy supplies 1,800,000                                
User taxes and energy surcharges 65,237                                    
Limited Term Loan 487,492                                   
Total current liabilities 11,093,587                              

Noncurrent liabilities
Term Loan- RCB 181,284                                   
Total noncurrent liabilities 181,284                                   
TOTAL LIABILITIES 11,274,871$                             

NET POSITION
Net position:
Local Programs Reserve 224,500                                   
Restricted 3,166,806                                
Unrestricted 10,423,016                              
TOTAL NET POSITION 13,814,322$                             

(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF NET POSITION

JANUARY 31, 2023
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 FOR THE  PERIOD 
ENDING                 

JANUARY 31, 2023 YEAR TO DATE
OPERATING REVENUE
Electricity sales, net 6,405,983$                 6,405,983$                
Other revenue 41,844                       41,844
TOTAL OPERATING REVENUES 6,447,827                   6,447,827

OPERATING EXPENSES
Cost of electricity 7,586,903                   7,586,903
Contract services 303,268                      303,268
Staff compensation 118,805                      118,805
General, administration, and other 46,325                       46,325
TOTAL OPERATING EXPENSES 8,055,301                   8,055,301

TOTAL OPERATING INCOME (LOSS)(1,607,474)                  (1,607,474)

NONOPERATING REVENUES (EXPENSES)
Interest income 13,259                       13,259
Interest and related expenses (1,997)                        (1,997)

TOTAL NONOPERATING REVENUES (EXPENSES)11,262                       11,262

CHANGE IN NET POSITION (1,596,212)                  (1,596,212)
Net position at beginning of period 15,410,534                 15,410,534
Net position at end of period 13,814,322$                13,814,322$               

(UNAUDITED)

CHANGES IN NET POSITION
FOR THE PERIOD OF JANUARY 1, 2023 TO JANUARY 31, 2023
(WITH COMPARATIVE YEAR TO DATE INFORMATION)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF REVENUES, EXPENDITURES AND 
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 FOR THE                  
PERIOD ENDING    
JANUARY 31, 

2023 YEAR TO DATE
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from electricity sales 6,959,389$             6,959,389$          
Payments received from other revenue sources 41,844                   41,844
Payments to purchase electricity (5,034,903)             (5,034,903)
Payments for contract services, general, and adminstration (535,184)                (535,184)
Payments for staff compensation (104,995)                (104,995)
Net cash provided (used) by operating activities1,326,151              1,326,151            

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Loans from member agencies
Draw of line of credit
Transfer to restricted cash
Principal payments of Debt 137,808                 137,808              
Interest and related expenses (2,189)                   (2,189)                 
Net cash provided (used) by non-capital financing 
activities 135,619                 135,619              

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisition of nondepreciable assets
Acquisition of capital assets
Net cash provided (used) by capital and related financing 
activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest income 13,259                   13,259                
Net cash provided (used) by investing activities13,259                   13,259                

NET CHANGE IN CASH AND CASH EQUIVALENTS1,475,029              1,475,029            
Cash and cash equivalents at beginning of period 7,659,883              7,659,883            
Cash and cash equivalents at end of period9,134,912$             9,134,912$          

Cash and cash equivalents included in:
Cash and cash equivalents 5,968,106              5,968,106            
Restricted assets 3,166,806              3,166,806            
Cash and cash equivalents at end of period9,134,912$             9,134,912$          

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

FOR THE PERIOD OF JANUARY 1 TO JANUARY 31, 2023
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 FOR THE                  
PERIOD ENDING    
JANUARY 31, 

2023 YEAR TO DATE

Operating Income (Loss) (1,607,474)$           (1,607,474)$         
(Increase) decrease in net accounts receivable 455,325.88            455,325.88          
(Increase) decrease in accrued revenue 81,710                   81,710.00            
(Increase) decrease in prepaid expenses (16,636)                 (16,636.00)          
Increase (decrease) in accounts payable 144,841                 144,841.00          
Increase (decrease) in accrued payroll 13,810                   13,810.00            
Increase (decrease) in due to member agencies (194,505)                (194,505.00)         
Increase (decrease) in accrued cost of electricity 2,552,000              2,552,000.00       
Increase (decrease) in other accrued liabilities (119,291)                (119,291.49)         
Increase (decrease) in user taxes and energy surcharges 16,371                   16,371.00            
Net cash provided (used) by operating activities1,326,151$             1,326,151$          

FOR THE PERIOD OF JANUARY 1 TO JANUARY 31, 2023

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

RECONCILIATION OF OPERATING INCOME TO NET 
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)

21



VALLEY CLEAN ENERGY 
2023 YTD ACTUAL VS. BUDGET 
FOR THE YEAR TO DATE ENDING 01/31/23

Description
YTD 
Actuals

YTD 
Budget

YTD 
Variance 

% 
over/-under

Electric Revenue 6,405,983$       8,294,000$        (1,888,017)$   -23%
Interest Revenues 13,259$             3,500$                9,759$            279%

Purchased Power 7,586,903$       7,265,000$        321,903$       4%
Purchased Power Base 7,586,903$       6,919,000$        667,903$       10%
Purchased Power Contingency 2%-$                   346,000$           (346,000)$      -100%

Labor & Benefits 115,866$           120,200$           (4,334)$          -4%
Salaries & Wages/Benefits 92,568$             100,000$           (7,432)$          -7%
Contract Labor (SMUD Staff Aug)-$                   2,500$                (2,500)$          -100%
Human Resources & Payroll 23,298$             17,700$              5,598$            32%

Office Supplies & Other Expenses17,029$             17,200$              (171)$              -1%
Technology Costs 3,432$               3,100$                332$               11%
Office Supplies 1,610$               200$                   1,410$            705%
Travel -$                   500$                   (500)$              -100%
CalCCA Dues 10,752$             11,100$              (348)$              -3%
CC Power -$                   2,100$                (2,100)$          -100%
Memberships 1,235$               200$                   1,035$            518%

Contractual Services 275,874$           224,400$           51,474$          23%
Other Contract Services -$                   2,200$                (2,200)$          -100%
Don Dame 800$                  900$                   (100)$              -11%
SMUD - Credit Support 35,076$             45,600$              (10,524)$        -23%
SMUD - Wholesale Energy Services118,110$           51,300$              66,810$          130%
SMUD - Call Center 68,646$             69,100$              (454)$              -1%
SMUD - Operating Services 18,694$             5,300$                13,394$          253%
Commercial Legal Support 3,860$               2,500$                1,360$            54%
Legal General Counsel -$                   13,600$              (13,600)$        -100%
Regulatory Counsel 13,765$             17,500$              (3,736)$          -21%
Joint CCA Regulatory counsel3,959$               2,800$                1,159$            41%
Legislative - (Lobbyist) 5,500$               5,500$                -$                0%
Accounting Services 5,964$               2,400$                3,564$            149%
Financial Consultant -$                   3,500$                (3,500)$          -100%
Audit Fees 1,500$               2,200$                (700)$              -32%

Marketing 27,444$             22,000$              5,444$            25%
Marketing Collateral 27,394$             21,000$              6,394$            30%
Community Engagement Activities & Sponsorships50$                     1,000$                (950)$              -95%

Programs 21,036$             14,500$              (14,500)$        -100%
Program Costs -$                   14,500$              (14,500)$        -100%
Programs - EV 14,950$             -$                    14,950$          100%
Programs - AgFIT 1,005$               55,000$              (53,995)$        -98%
Programs - Heat Pump 5,081$               -$                    5,081$            100%

Rents & Leases 8,238$               2,200$                6,038$            274%
Hunt Boyer Mansion 8,238$               2,200$                6,038$            274%
Other A&G 2,911$               38,150$              (35,239)$        -92%
Development - New Members -$                   2,100$                (2,100)$          -100%
Strategic Plan Implementation-$                   12,000$              (12,000)$        -100%
PG&E Data Fees (29)$                   23,000$              (23,029)$        -100%
Insurance 2,940$               950$                   1,990$            209%
Banking Fees -$                   100$                   (100)$              -100%

Miscellaneous Operating Expenses-$                   600$                   600$               100%
Contingency -$                   20,000$              20,000$          100%

TOTAL OPERATING EXPENSES 8,055,300$       7,724,250$        351,214$       5%

Interest on RCB loan 1,997$               2,200$                (203)$              -9%
Interest Expense - Bridge Loan-$                   2,500$                (2,500)$          -100%

NET INCOME (1,638,056)$      568,550$           (2,226,770)$   -392%
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VALLEY CLEAN ENERGY ALLIANCE  

FINANCIAL STATEMENTS 

(UNAUDITED) 

FOR THE PERIOD OF FEBRUARY 1 TO FEBRUARY 28, 2023 

PREPARED ON APRIL 6, 2023
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ASSETS
Current assets:

Cash in Yolo County Treasury
Cash and cash equivalents 2,200,070$                              
Accounts receivable, net of allowance 10,480,628                              
Accrued revenue 3,659,130                                
Prepaid expenses 39,876                                    
Other current assets and deposits 1,959,196                                

Total current assets 18,338,901                              
Restricted assets:

Debt service reserve fund 1,100,000                                
Power purchase reserve fund 3,404,816                                

Total restricted assets 4,504,816                                
Noncurrent assets:

Total noncurrent assets -                                         
TOTAL ASSETS 22,843,717$                             

LIABILITIES
Current liabilities:

Accounts payable 557,829$                                 
Accrued payroll 136,943                                   
Interest payable 1,736                                      
Due to member agencies 11,939                                    
Accrued cost of electricity 4,867,081                                
Other accrued liabilities 1,044,486                                
Security deposits - energy supplies 1,800,000                                
User taxes and energy surcharges 29,302                                    
Limited Term Loan 443,882                                   

Total current liabilities 8,893,198                                

Noncurrent liabilities
Term Loan- RCB 181,284                                   

Total noncurrent liabilities 181,284                                   
TOTAL LIABILITIES 9,074,482$                              

NET POSITION
Net position:

Local Programs Reserve 224,500                                   
Restricted 4,504,816                                
Unrestricted 9,039,919                                

TOTAL NET POSITION 13,769,235$                             

(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF NET POSITION

FEBRUARY 28, 2023
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 FOR THE  PERIOD 
ENDING                 

FEBRUARY 28, 2023 YEAR TO DATE
OPERATING REVENUE

Electricity sales, net 5,897,893$                 12,303,876$               
Other revenue -                                41,844$                     

TOTAL OPERATING REVENUES 5,897,893                   12,345,720$               

OPERATING EXPENSES
Cost of electricity 5,397,922                   12,984,825$               
Contract services 342,607                      645,875$                   
Staff compensation 125,632                      244,437$                   
General, administration, and other 89,092                       135,417$                   

TOTAL OPERATING EXPENSES 5,955,253                   14,010,554$               

TOTAL OPERATING INCOME (LOSS) (57,360)                      (1,664,834)$               

NONOPERATING REVENUES (EXPENSES)
Interest income 14,009                       27,268$                     
Interest and related expenses (1,736)                        (3,733)$                     

TOTAL NONOPERATING REVENUES 
(EXPENSES) 12,273                       23,535$                     

CHANGE IN NET POSITION (45,087)                      (1,641,299)$               
Net position at beginning of period 13,814,322                 29,224,856$               
Net position at end of period 13,769,235$                27,583,557$               

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF REVENUES, EXPENDITURES AND 

(UNAUDITED)

CHANGES IN NET POSITION
FOR THE PERIOD OF FEBRUARY 1, 2023 TO FEBRUARY 28, 2023

(WITH COMPARATIVE YEAR TO DATE INFORMATION)
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 FOR THE                  
PERIOD ENDING    
FEBRUARY 28, 

2023 YEAR TO DATE
CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from electricity sales 5,700,648$             12,660,037$        
Payments received from other revenue sources -                           41,844$              
Payments to purchase electricity (7,691,866)             (12,726,769)$       
Payments for contract services, general, and adminstration (288,367)                (823,551)$           
Payments for staff compensation (118,784)                (223,779)$           

Net cash provided (used) by operating activities (2,398,369)             (1,072,218)           

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Principal payments of Debt (43,610)                 94,198                
Interest and related expenses (2,056)                   (4,245)                 

Net cash provided (used) by non-capital financing 
activities (45,666)                 89,953                

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisition of nondepreciable assets
Acquisition of capital assets

Net cash provided (used) by capital and related financing 
activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest income 14,009                   27,268                

Net cash provided (used) by investing activities 14,009                   27,268                

NET CHANGE IN CASH AND CASH EQUIVALENTS (2,430,026)             (954,997)             
Cash and cash equivalents at beginning of period 9,134,912              16,794,795          

Cash and cash equivalents at end of period 6,704,886$             15,839,798$        

Cash and cash equivalents included in:
Cash and cash equivalents 2,200,070              8,168,176            
Restricted assets 4,504,816              7,671,622            

Cash and cash equivalents at end of period 6,704,886$             15,839,798$        

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

FOR THE PERIOD OF FEBRUARY 1 TO FEBRUARY 28, 2023
(WITH YEAR TO DATE INFORMATION)

(UNAUDITED)
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 FOR THE                  
PERIOD ENDING    
FEBRUARY 28, 

2023 YEAR TO DATE

Operating Income (Loss) (57,360)$                (1,664,834)$         
(Increase) decrease in net accounts receivable 149,132.76            604,459
(Increase) decrease in accrued revenue (310,443)                (228,733)
(Increase) decrease in prepaid expenses (23,240)                 (39,876)
Increase (decrease) in accounts payable 13,459                   158,300
Increase (decrease) in accrued payroll 6,848                    20,658
Increase (decrease) in due to member agencies -                           (194,505)
Increase (decrease) in accrued cost of electricity (2,293,944)             258,056
Increase (decrease) in other accrued liabilities 153,113                 33,822
Increase (decrease) in user taxes and energy surcharges (35,935)                 (19,564)

Net cash provided (used) by operating activities (2,398,369)$           (1,072,218)$         

RECONCILIATION OF OPERATING INCOME TO NET 
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)

FOR THE PERIOD OF FEBRUARY 1 TO FEBRUARY 28, 2023

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS
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VALLEY CLEAN ENERGY 
2023 YTD ACTUAL VS. BUDGET 
FOR THE YEAR TO DATE ENDING 02/28/23

Description
YTD 
Actuals

YTD 
Budget

YTD 
Variance 

% 
over/-under

Electric Revenue 12,303,876$     14,948,000$      (2,644,124)$       -18%
Interest Revenues 27,268$             7,000$                20,268$              290%

Purchased Power 12,984,825$     12,801,000$      183,825$           1%
Purchased Power Base 12,984,825$     12,191,000$      793,825$           7%
Purchased Power Contingency 2%-$                   610,000$           (610,000)$          -100%

Labor & Benefits 238,554$           240,400$           (1,846)$               -1%
Salaries & Wages/Benefits 188,955$           200,000$           (11,045)$            -6%
Contract Labor (SMUD Staff Aug)-$                   5,000$                (5,000)$               -100%
Human Resources & Payroll 49,599$             35,400$              14,199$              40%

Office Supplies & Other Expenses32,307$             34,400$              (2,093)$               -6%
Technology Costs 6,302$               6,200$                102$                   2%
Office Supplies 2,266$               400$                   1,866$                466%
Travel -$                   1,000$                (1,000)$               -100%
CalCCA Dues 21,504$             22,200$              (696)$                  -3%
CC Power -$                   4,200$                (4,200)$               -100%
Memberships 2,235$               400$                   1,835$                459%

Contractual Services 584,681$           445,500$           139,181$           31%
Other Contract Services -$                   4,400$                (4,400)$               -100%
Don Dame 507$                  1,800$                (1,293)$               -72%
SMUD - Credit Support 69,508$             87,800$              (18,292)$            -21%
SMUD - Wholesale Energy Services235,922$           102,600$           133,322$           130%
SMUD - Call Center 137,345$           138,300$           (955)$                  -1%
SMUD - Operating Services 63,468$             10,600$              52,868$              499%
Commercial Legal Support 11,900$             5,000$                6,900$                138%
Legal General Counsel 4,171$               27,200$              (23,029)$            -85%
Regulatory Counsel 27,530$             35,000$              (7,471)$               -21%
Joint CCA Regulatory counsel8,338$               5,600$                2,738$                49%
Legislative - (Lobbyist) 10,500$             11,000$              (500)$                  -5%
Accounting Services 12,492$             4,800$                7,692$                160%
Financial Consultant -$                   7,000$                (7,000)$               -100%
Audit Fees 3,000$               4,400$                (1,400)$               -32%

Marketing 61,247$             44,000$              17,247$              39%
Marketing Collateral 61,197$             42,000$              19,197$              46%
Community Engagement Activities & Sponsorships50$                     2,000$                (1,950)$               -98%

Programs 74,625$             29,000$              (29,000)$            -100%
Program Costs -$                   29,000$              (29,000)$            -100%
Programs - EV 26,350$             -$                    26,350$              100%
Programs - AgFIT 43,194$             110,000$           (66,806)$            -61%
Programs - Heat Pump 5,081$               -$                    5,081$                100%

Rents & Leases 6,588$               4,400$                2,188$                50%
Hunt Boyer Mansion 6,588$               4,400$                2,188$                50%
Other A&G 27,727$             76,300$              (48,573)$            -64%
Development - New Members -$                   4,200$                (4,200)$               -100%
Strategic Plan Implementation-$                   24,000$              (24,000)$            -100%
PG&E Data Fees 21,847$             46,000$              (24,153)$            -53%
Insurance 5,880$               1,900$                3,980$                209%
Banking Fees -$                   200$                   (200)$                  -100%

Miscellaneous Operating Expenses-$                   1,200$                600$                   50%
Contingency -$                   40,000$              20,000$              50%

TOTAL OPERATING EXPENSES 14,010,553$     13,716,200$      281,528$           2%

Interest on RCB loan 3,733$               4,300$                (567)$                  -13%
Interest Expense - Bridge Loan-$                   2,500$                (2,500)$               -100%

NET INCOME (1,683,143)$      1,232,000$        (2,902,318)$       -236%
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VALLEY CLEAN ENERGY ALLIANCE  

FINANCIAL STATEMENTS 

(UNAUDITED) 

FOR THE PERIOD OF MARCH 1 TO MARCH 31, 2023 

PREPARED ON MAY 16, 2023
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ASSETS
Current assets:

Cash in Yolo County Treasury
Cash and cash equivalents 4,310,216$                              
Accounts receivable, net of allowance 8,427,447                                
Accrued revenue 5,336,887                                
Prepaid expenses 31,411                                    
Other current assets and deposits 1,959,196                                

Total current assets 20,065,156                              
Restricted assets:

Debt service reserve fund 1,100,000                                
Power purchase reserve fund 3,412,240                                

Total restricted assets 4,512,240                                
Noncurrent assets:

Total noncurrent assets -                                         
TOTAL ASSETS 24,577,396$                             

LIABILITIES
Current liabilities:

Accounts payable 602,274$                                 
Accrued payroll 155,216                                   
Interest payable 1,787                                      
Due to member agencies 6,084                                      
Accrued cost of electricity 5,853,987                                
Other accrued liabilities 1,136,887                                
Security deposits - energy supplies 1,800,000                                
User taxes and energy surcharges 44,914                                    
Limited Term Loan 399,953                                   

Total current liabilities 10,001,102                              

Noncurrent liabilities
Term Loan- RCB 181,284                                   

Total noncurrent liabilities 181,284                                   
TOTAL LIABILITIES 10,182,386$                             

NET POSITION
Net position:

Local Programs Reserve 224,500                                   
Restricted 4,512,240                                
Unrestricted 9,658,270                                

TOTAL NET POSITION 14,395,010$                             

(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF NET POSITION

MARCH 31, 2023
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 FOR THE  PERIOD 
ENDING                 

MARCH 31, 2023 YEAR TO DATE
OPERATING REVENUE

Electricity sales, net 6,873,783$                 19,177,659$         
Other revenue 229,250                      271,094$             

TOTAL OPERATING REVENUES 7,103,033                   19,448,753$         

OPERATING EXPENSES
Cost of electricity 5,640,639                   18,625,464$         
Contract services 329,369                      975,244$             
Staff compensation 142,872                      387,309$             
General, administration, and other 377,701                      513,118$             

TOTAL OPERATING EXPENSES 6,490,581                   20,501,135$         

TOTAL OPERATING INCOME (LOSS) 612,452                      (1,052,382)$         

NONOPERATING REVENUES (EXPENSES)
Interest income 15,110                       42,378$               
Interest and related expenses (1,787)                        (5,520)$               

TOTAL NONOPERATING REVENUES 
(EXPENSES) 13,323                       36,858$               

CHANGE IN NET POSITION 625,775                      (1,015,524)$         
Net position at beginning of period 13,769,235                 42,994,091$         
Net position at end of period 14,395,010$                41,978,567$         

(UNAUDITED)

FOR THE PERIOD OF MARCH 1, 2023 TO MARCH 31, 2023
(WITH COMPARATIVE YEAR TO DATE INFORMATION)
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 FOR THE                  
PERIOD ENDING    
MARCH 31, 2023 YEAR TO DATE

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from electricity sales 7,264,821$             19,924,858$        
Payments received from other revenue sources 229,250                 271,094$             
Payments to purchase electricity (4,653,733)             (17,380,502)$       
Payments for contract services, general, and adminstration (567,614)                (1,391,165)$         
Payments for staff compensation (124,599)                (348,378)$           

Net cash provided (used) by operating activities 2,148,125              1,075,907            

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Principal payments of Debt (43,929)                 50,269                
Interest and related expenses (1,736)                   (5,981)                 

Net cash provided (used) by non-capital financing 
activities (45,665)                 44,288                

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisition of nondepreciable assets
Acquisition of capital assets

Net cash provided (used) by capital and related financing 
activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest income 15,110                   42,378                

Net cash provided (used) by investing activities 15,110                   42,378                

NET CHANGE IN CASH AND CASH EQUIVALENTS 2,117,570              1,162,573            
Cash and cash equivalents at beginning of period 6,704,886              23,499,681          

Cash and cash equivalents at end of period 8,822,456$             24,662,254$        

Cash and cash equivalents included in:
Cash and cash equivalents 4,310,216              12,478,392          
Restricted assets 4,512,240              12,183,862          

Cash and cash equivalents at end of period 8,822,456$             24,662,254$        

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

FOR THE PERIOD OF MARCH 1 TO MARCH 31, 2023
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 FOR THE                  
PERIOD ENDING    
MARCH 31, 2023 YEAR TO DATE

Operating Income (Loss) 612,452$               (1,052,382)$         
(Increase) decrease in net accounts receivable 2,053,181.84          2,657,640            
(Increase) decrease in accrued revenue (1,677,756)             (1,906,490)           
(Increase) decrease in prepaid expenses 8,465                    (31,411)               
Increase (decrease) in accounts payable 44,445                   202,745              
Increase (decrease) in accrued payroll 18,273                   38,931                
Increase (decrease) in due to member agencies (5,855)                   (200,360)             
Increase (decrease) in accrued cost of electricity 986,906                 1,244,962            
Increase (decrease) in other accrued liabilities 92,402                   126,223              
Increase (decrease) in user taxes and energy surcharges 15,611                   (3,952)                 

Net cash provided (used) by operating activities 2,148,125$             1,075,907$          

FOR THE PERIOD OF MARCH 1 TO MARCH 31, 2023

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

RECONCILIATION OF OPERATING INCOME TO NET 
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)

37



VALLEY CLEAN ENERGY 
2023 YTD ACTUAL VS. BUDGET 
FOR THE YEAR TO DATE ENDING 03/31/23

Description
YTD 
Actuals

YTD 
Budget

YTD 
Variance 

% 
over/-under

9ƭŜŎǘǊƛŎ wŜǾŜƴǳŜ мфΣмттΣсрфϷ     нмΣслсΣлллϷ      όнΣпнуΣопмύϷ     πмм҈
LƴǘŜǊŜǎǘ wŜǾŜƴǳŜǎ пнΣотуϷ             млΣрллϷ              омΣутуϷ            олп҈

tǳǊŎƘŀǎŜŘ tƻǿŜǊ муΣснрΣпспϷ     муΣмфлΣлллϷ      порΣпспϷ          н҈
tǳǊŎƘŀǎŜŘ tƻǿŜǊ .ŀǎŜ муΣснрΣпспϷ     мтΣоноΣлллϷ      мΣолнΣпспϷ       у҈
tǳǊŎƘŀǎŜŘ tƻǿŜǊ /ƻƴǘƛƴƎŜƴŎȅ н҈πϷ                   устΣлллϷ           όустΣлллύϷ         πмлл҈

[ŀōƻǊ ϧ .ŜƴŜŦƛǘǎ отуΣпупϷ           ослΣсллϷ           мтΣуупϷ            р҈
{ŀƭŀǊƛŜǎ ϧ ²ŀƎŜǎκ.ŜƴŜŦƛǘǎ олоΣутрϷ           оллΣлллϷ           оΣутрϷ               м҈
/ƻƴǘǊŀŎǘ [ŀōƻǊ ό{a¦5 {ǘŀŦŦ !ǳƎύπϷ                   тΣрллϷ                όтΣрллύϷ             πмлл҈
IǳƳŀƴ wŜǎƻǳǊŎŜǎ ϧ tŀȅǊƻƭƭ тпΣслфϷ             роΣмллϷ              нмΣрлфϷ            пм҈

hŦŦƛŎŜ {ǳǇǇƭƛŜǎ ϧ hǘƘŜǊ 9ȄǇŜƴǎŜǎумΣпурϷ             рмΣсллϷ              нфΣуурϷ            ру҈
¢ŜŎƘƴƻƭƻƎȅ /ƻǎǘǎ оΣртнϷ               фΣоллϷ                όрΣтнуύϷ             πсн҈
hŦŦƛŎŜ {ǳǇǇƭƛŜǎ оΣлтоϷ               сллϷ                   нΣптоϷ               пмн҈
¢ǊŀǾŜƭ πϷ                   мΣрллϷ                όмΣрллύϷ             πмлл҈
/ŀƭ//! 5ǳŜǎ онΣнрсϷ             ооΣоллϷ              όмΣлппύϷ             πо҈
// tƻǿŜǊ пмΣлнфϷ             сΣоллϷ                опΣтнфϷ            ррм҈
aŜƳōŜǊǎƘƛǇǎ мΣрррϷ               сллϷ                   фррϷ                  мрф҈

/ƻƴǘǊŀŎǘǳŀƭ {ŜǊǾƛŎŜǎ фмоΣрорϷ           сфпΣуллϷ           нмуΣторϷ          ом҈
hǘƘŜǊ /ƻƴǘǊŀŎǘ {ŜǊǾƛŎŜǎ πϷ                   сΣсллϷ                όсΣсллύϷ             πмлл҈
5ƻƴ 5ŀƳŜ унуϷ                  нΣтллϷ                όмΣутнύϷ             πсф҈
{a¦5 π /ǊŜŘƛǘ {ǳǇǇƻǊǘ фмΣмммϷ             мооΣнллϷ           όпнΣлуфύϷ           πон҈
{a¦5 π ²ƘƻƭŜǎŀƭŜ 9ƴŜǊƎȅ {ŜǊǾƛŎŜǎпслΣопоϷ           мтуΣфллϷ           нумΣппоϷ          мрт҈
{a¦5 π /ŀƭƭ /ŜƴǘŜǊ нлсΣмрнϷ           нлтΣрллϷ           όмΣопуύϷ             πм҈
{a¦5 π hǇŜǊŀǘƛƴƎ {ŜǊǾƛŎŜǎ урΣлслϷ             мрΣфллϷ              сфΣмслϷ            пор҈
/ƻƳƳŜǊŎƛŀƭ [ŜƎŀƭ {ǳǇǇƻǊǘ уΣофсϷ               тΣрллϷ                уфсϷ                  мн҈
[ŜƎŀƭ DŜƴŜǊŀƭ /ƻǳƴǎŜƭ оΣуммϷ               плΣуллϷ              όосΣфуфύϷ           πфм҈
wŜƎǳƭŀǘƻǊȅ /ƻǳƴǎŜƭ нлΣстнϷ             рнΣрллϷ              όомΣунфύϷ           πсм҈
Wƻƛƴǘ //! wŜƎǳƭŀǘƻǊȅ ŎƻǳƴǎŜƭрΣрнрϷ               уΣпллϷ                όнΣутрύϷ             πоп҈
[ŜƎƛǎƭŀǘƛǾŜ π ό[ƻōōȅƛǎǘύ мсΣрллϷ             мсΣрллϷ              πϷ                   л҈
!ŎŎƻǳƴǘƛƴƎ {ŜǊǾƛŎŜǎ сΣсотϷ               тΣнллϷ                όрсоύϷ                 πу҈
CƛƴŀƴŎƛŀƭ /ƻƴǎǳƭǘŀƴǘ πϷ                   млΣрллϷ              όмлΣрллύϷ           πмлл҈
!ǳŘƛǘ CŜŜǎ уΣрллϷ               сΣсллϷ                мΣфллϷ               нф҈

aŀǊƪŜǘƛƴƎ снΣмтлϷ             ссΣлллϷ              όоΣуолύϷ             πс҈
aŀǊƪŜǘƛƴƎ /ƻƭƭŀǘŜǊŀƭ смΣтмнϷ             соΣлллϷ              όмΣнууύϷ             πн҈
/ƻƳƳǳƴƛǘȅ 9ƴƎŀƎŜƳŜƴǘ !ŎǘƛǾƛǘƛŜǎ ϧ {ǇƻƴǎƻǊǎƘƛǇǎпруϷ                  оΣлллϷ                όнΣрпнύϷ             πур҈

tǊƻƎǊŀƳǎ олтΣнуоϷ           поΣрллϷ              όпоΣрллύϷ           πмлл҈
tǊƻƎǊŀƳ /ƻǎǘǎ πϷ                   поΣрллϷ              όпоΣрллύϷ           πмлл҈
tǊƻƎǊŀƳǎ π 9± осΣпрлϷ             πϷ                    осΣпрлϷ            млл҈
tǊƻƎǊŀƳǎ π !ƎCL¢ нсрΣтрнϷ           мсрΣлллϷ           мллΣтрнϷ          см҈
tǊƻƎǊŀƳǎ π IŜŀǘ tǳƳǇ рΣлумϷ               πϷ                    рΣлумϷ               млл҈

wŜƴǘǎ ϧ [ŜŀǎŜǎ пΣфоуϷ               сΣсллϷ                όмΣсснύϷ             πнр҈
Iǳƴǘ .ƻȅŜǊ aŀƴǎƛƻƴ пΣфоуϷ               сΣсллϷ                όмΣсснύϷ             πнр҈
hǘƘŜǊ !ϧD мнтΣттрϷ           ммпΣпрлϷ           моΣонрϷ            мн҈
5ŜǾŜƭƻǇƳŜƴǘ π bŜǿ aŜƳōŜǊǎ πϷ                   сΣоллϷ                όсΣоллύϷ             πмлл҈
{ǘǊŀǘŜƎƛŎ tƭŀƴ LƳǇƭŜƳŜƴǘŀǘƛƻƴπϷ                   осΣлллϷ              όосΣлллύϷ           πмлл҈
tDϧ9 5ŀǘŀ CŜŜǎ поΣтлрϷ             сфΣлллϷ              όнрΣнфрύϷ           πот҈
LƴǎǳǊŀƴŎŜ уΣунлϷ               нΣурлϷ                рΣфтлϷ               нлф҈
.ŀƴƪƛƴƎ CŜŜǎ трΣнрлϷ             оллϷ                   тпΣфрлϷ            нпфуо҈

aƛǎŎŜƭƭŀƴŜƻǳǎ hǇŜǊŀǘƛƴƎ 9ȄǇŜƴǎŜǎπϷ                   сллϷ                   сллϷ                  млл҈
/ƻƴǘƛƴƎŜƴŎȅ πϷ                   нлΣлллϷ              нлΣлллϷ            млл҈

¢h¢![ ht9w!¢LbD 9·t9b{9{ нлΣрлмΣмопϷ     мфΣрпуΣмрлϷ      сусΣфлмϷ          п҈

LƴǘŜǊŜǎǘ ƻƴ w/. ƭƻŀƴ рΣрнлϷ               сΣмллϷ                όрулύϷ                 πмл҈
LƴǘŜǊŜǎǘ 9ȄǇŜƴǎŜ π .ǊƛŘƎŜ [ƻŀƴπϷ                   нΣрллϷ                όнΣрллύϷ             πмлл҈

b9¢ Lb/ha9 όмΣнусΣсмуύϷ      нΣлрфΣтрлϷ        όоΣлулΣнурύϷ     πмрл҈
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VALLEY CLEAN ENERGY ALLIANCE 

FINANCIAL STATEMENTS 

(UNAUDITED) 

FOR THE PERIOD OF APRIL 1 TO APRIL 30, 2023 

PREPARED ON JUNE 8, 2023
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ASSETS
Current assets:
Cash in Yolo County Treasury
Cash and cash equivalents 3,817,909$   
Accounts receivable, net of allowance 10,171,782   
Accrued revenue 4,288,910     
Prepaid expenses 48,047         
Other current assets and deposits 2,227,703     
Total current assets 20,554,351   

Restricted assets:
Debt service reserve fund 1,100,000     
Power purchase reserve fund 3,419,970     
Total restricted assets 4,519,970     

Noncurrent assets:
Total noncurrent assets -              
TOTAL ASSETS 25,074,321$ 

LIABILITIES
Current liabilities:
Accounts payable 662,161$     
Accrued payroll 92,243         
Interest payable 1,599           
Due to member agencies 6,734           
Accrued cost of electricity 5,109,205     
Other accrued liabilities 1,515,145     
Security deposits - energy supplies 1,800,000     
User taxes and energy surcharges 54,153         
Limited Term Loan 356,074       
Total current liabilities 9,597,314     

Noncurrent liabilities
Term Loan- RCB 181,284       
Total noncurrent liabilities 181,284       
TOTAL LIABILITIES 9,778,598$   

NET POSITION
Net position:
Local Programs Reserve 224,500       
Restricted 4,519,970     
Unrestricted 10,551,254   
TOTAL NET POSITION 15,295,724$ 

(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF NET POSITION

APRIL 30, 2023
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 FOR THE  PERIOD 
ENDING                 

APRIL 30, 2023 YEAR TO DATE
OPERATING REVENUE
Electricity sales, net 6,022,839$                25,200,498$               
Other revenue 353,375                    624,469$                   
TOTAL OPERATING REVENUES 6,376,214                  25,824,967$               

OPERATING EXPENSES
Cost of electricity 4,857,964                  23,483,428$               
Contract services 465,538                    1,440,782$                
Staff compensation 125,626                    512,935$                   
General, administration, and other 42,490                      555,608$                   
TOTAL OPERATING EXPENSES 5,491,618                  25,992,753$               

TOTAL OPERATING INCOME (LOSS) 884,596                    (167,786)$                  

NONOPERATING REVENUES (EXPENSES)
Interest income 17,717                      60,095$                     
Interest and related expenses (1,599)                      (7,119)$                     
TOTAL NONOPERATING REVENUES 
(EXPENSES) 16,118                      52,976$                     

CHANGE IN NET POSITION 900,714                    (114,810)$                  
Net position at beginning of period 14,395,010                57,389,101$               
Net position at end of period 15,295,724$              57,274,291$               

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF REVENUES, EXPENDITURES AND 

(UNAUDITED)

CHANGES IN NET POSITION
FOR THE PERIOD OF APRIL 1, 2023 TO APRIL 30, 2023
(WITH COMPARATIVE YEAR TO DATE INFORMATION)
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 FOR THE                  
PERIOD ENDING    
APRIL 30, 2023 YEAR TO DATE

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from electricity sales 5,335,719$             25,260,577$        
Payments received from other revenue sources 353,375                 624,469              
Payments to purchase electricity (5,602,746)             (22,983,248)         
Payments for contract services, general, and adminstration (85,869)                 (1,477,034)           
Payments for staff compensation (188,599)                (536,977)             
Net cash provided (used) by operating activities(456,628)                887,786              

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Principal payments of Debt (43,879)                 6,390                  
Interest and related expenses (1,787)                   (7,768)                 
Net cash provided (used) by non-capital financing 
activities (45,666)                 (1,378)                 

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisition of nondepreciable assets
Acquisition of capital assets
Net cash provided (used) by capital and related financing 
activities

CASH FLOWS FROM INVESTING ACTIVITIES
Interest income 17,717                   60,095                
Net cash provided (used) by investing activities17,717                   60,095                

NET CHANGE IN CASH AND CASH EQUIVALENTS(484,577)                677,996              
Cash and cash equivalents at beginning of period 8,822,456              32,322,137          
Cash and cash equivalents at end of period8,337,879$             33,000,133$        

Cash and cash equivalents included in:
Cash and cash equivalents 3,817,909              16,296,301          
Restricted assets 4,519,970              16,703,832          
Cash and cash equivalents at end of period8,337,879$             33,000,133$        

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

FOR THE PERIOD OF APRIL 1 TO APRIL 30, 2023
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 FOR THE                  
PERIOD ENDING    
APRIL 30, 2023 YEAR TO DATE

Operating Income (Loss) 884,596$               (167,786)$           
(Increase) decrease in net accounts receivable (1,744,335.88)         913,305              
(Increase) decrease in accrued revenue 1,047,977              (858,513)             
(Increase) decrease in prepaid expenses (16,636)                 (48,047)               
Increase (decrease) in accounts payable 59,887                   262,632              
Increase (decrease) in accrued payroll (62,973)                 (24,042)               
Increase (decrease) in due to member agencies 650                       (199,710)             
Increase (decrease) in accrued cost of electricity (744,782)                500,180              
Increase (decrease) in other accrued liabilities 378,258                 504,481              
Increase (decrease) in user taxes and energy surcharges 9,239                    5,287                  
Net cash provided (used) by operating activities(456,628)$              619,279$             

FOR THE PERIOD OF APRIL 1 TO APRIL 30, 2023

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

RECONCILIATION OF OPERATING INCOME TO NET 
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)

45



±![[9¸ /[9!b 9b9wD¸ 
нлно ¸¢5 !/¢¦![ ±{Φ .¦5D9¢ 
Chw ¢I9 ¸9!w ¢h 5!¢9 9b5LbD лпκолκно

5ŜǎŎǊƛǇǘƛƻƴ
¸¢5 
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҈ 
ƻǾŜǊκπǳƴŘŜǊ

9ƭŜŎǘǊƛŎ wŜǾŜƴǳŜ нрΣнллΣпфуϷ       нтΣттуΣлллϷ        όнΣрттΣрлнύϷ       πф҈
LƴǘŜǊŜǎǘ wŜǾŜƴǳŜǎ слΣлфрϷ              мпΣлллϷ               псΣлфрϷ              онф҈

tǳǊŎƘŀǎŜŘ tƻǿŜǊ ноΣпуоΣпнуϷ       ннΣлпрΣлллϷ        мΣпоуΣпнуϷ        т҈
tǳǊŎƘŀǎŜŘ tƻǿŜǊ .ŀǎŜ ноΣпуоΣпнуϷ       нлΣффпΣлллϷ        нΣпуфΣпнуϷ        мн҈
tǳǊŎƘŀǎŜŘ tƻǿŜǊ /ƻƴǘƛƴƎŜƴŎȅ н҈πϷ                     мΣлрмΣлллϷ          όмΣлрмΣлллύϷ       πмлл҈

[ŀōƻǊ ϧ .ŜƴŜŦƛǘǎ рлмΣмтлϷ            пулΣуллϷ             нлΣотлϷ              п҈
{ŀƭŀǊƛŜǎ ϧ ²ŀƎŜǎκ.ŜƴŜŦƛǘǎ плнΣффнϷ            пллΣлллϷ             нΣффнϷ                м҈
/ƻƴǘǊŀŎǘ [ŀōƻǊ ό{a¦5 {ǘŀŦŦ !ǳƎύπϷ                     млΣлллϷ               όмлΣлллύϷ            πмлл҈
IǳƳŀƴ wŜǎƻǳǊŎŜǎ ϧ tŀȅǊƻƭƭ фуΣмтуϷ              тлΣуллϷ               нтΣотуϷ              оф҈

hŦŦƛŎŜ {ǳǇǇƭƛŜǎ ϧ hǘƘŜǊ 9ȄǇŜƴǎŜǎффΣрстϷ              суΣуллϷ               олΣтстϷ              пр҈
¢ŜŎƘƴƻƭƻƎȅ /ƻǎǘǎ фΣррнϷ                 мнΣпллϷ               όнΣупуύϷ               πно҈
hŦŦƛŎŜ {ǳǇǇƭƛŜǎ пΣпноϷ                 уллϷ                     оΣсноϷ                про҈
¢ǊŀǾŜƭ πϷ                     нΣлллϷ                 όнΣлллύϷ               πмлл҈
/ŀƭ//! 5ǳŜǎ поΣллуϷ              ппΣпллϷ               όмΣофнύϷ               πо҈
// tƻǿŜǊ пмΣлнфϷ              уΣпллϷ                 онΣснфϷ              оуу҈
aŜƳōŜǊǎƘƛǇǎ мΣрррϷ                 уллϷ                     тррϷ                   фп҈

/ƻƴǘǊŀŎǘǳŀƭ {ŜǊǾƛŎŜǎ мΣоофΣопфϷ         футΣрллϷ             ормΣупфϷ            ос҈
hǘƘŜǊ /ƻƴǘǊŀŎǘ {ŜǊǾƛŎŜǎ πϷ                     уΣуллϷ                 όуΣуллύϷ               πмлл҈
5ƻƴ 5ŀƳŜ унуϷ                    оΣсллϷ                 όнΣттнύϷ               πтт҈
{a¦5 π /ǊŜŘƛǘ {ǳǇǇƻǊǘ ммфΣтплϷ            мтуΣоллϷ             όруΣрслύϷ            πоо҈
{a¦5 π ²ƘƻƭŜǎŀƭŜ 9ƴŜǊƎȅ {ŜǊǾƛŎŜǎсурΣлсмϷ            нфуΣфллϷ             оусΣмсмϷ            мнф҈
{a¦5 π /ŀƭƭ /ŜƴǘŜǊ нтпΣуффϷ            нтсΣтллϷ             όмΣулмύϷ               πм҈
{a¦5 π hǇŜǊŀǘƛƴƎ {ŜǊǾƛŎŜǎ мнпΣлртϷ            нмΣнллϷ               млнΣуртϷ            пур҈
/ƻƳƳŜǊŎƛŀƭ [ŜƎŀƭ {ǳǇǇƻǊǘ муΣфлуϷ              млΣлллϷ               уΣфлуϷ                уф҈
[ŜƎŀƭ DŜƴŜǊŀƭ /ƻǳƴǎŜƭ рΣпснϷ                 рпΣпллϷ               όпуΣфоуύϷ            πфл҈
wŜƎǳƭŀǘƻǊȅ /ƻǳƴǎŜƭ отΣснмϷ              тлΣлллϷ               όонΣоулύϷ            πпс҈
Wƻƛƴǘ //! wŜƎǳƭŀǘƻǊȅ ŎƻǳƴǎŜƭтΣрнрϷ                 ммΣнллϷ               όоΣстрύϷ               πоо҈
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!ǳŘƛǘ CŜŜǎ орΣфслϷ              уΣуллϷ                 нтΣмслϷ              олф҈
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/ƻƳƳǳƴƛǘȅ 9ƴƎŀƎŜƳŜƴǘ !ŎǘƛǾƛǘƛŜǎ ϧ {ǇƻƴǎƻǊǎƘƛǇǎ
пруϷ                    пΣлллϷ                 όоΣрпнύϷ               πуф҈

tǊƻƎǊŀƳǎ оммΣллфϷ            руΣлллϷ               όруΣлллύϷ            πмлл҈
tǊƻƎǊŀƳ /ƻǎǘǎ πϷ                     руΣлллϷ               όруΣлллύϷ            πмлл҈
tǊƻƎǊŀƳǎ π 9± оуΣфрлϷ              πϷ                     оуΣфрлϷ              млл҈
tǊƻƎǊŀƳǎ π !ƎCL¢ нссΣфтуϷ            ннлΣлллϷ             псΣфтуϷ              нм҈
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wŜƴǘǎ ϧ [ŜŀǎŜǎ оΣнууϷ                 уΣуллϷ                 όрΣрмнύϷ               πсо҈
Iǳƴǘ .ƻȅŜǊ aŀƴǎƛƻƴ оΣнууϷ                 уΣуллϷ                 όрΣрмнύϷ               πсо҈
hǘƘŜǊ !ϧD мрнΣслнϷ            мрнΣсллϷ             нϷ                        л҈
5ŜǾŜƭƻǇƳŜƴǘ π bŜǿ aŜƳōŜǊǎ πϷ                     уΣпллϷ                 όуΣпллύϷ               πмлл҈
{ǘǊŀǘŜƎƛŎ tƭŀƴ LƳǇƭŜƳŜƴǘŀǘƛƻƴπϷ                     пуΣлллϷ               όпуΣлллύϷ            πмлл҈
tDϧ9 5ŀǘŀ CŜŜǎ срΣрфнϷ              фнΣлллϷ               όнсΣплуύϷ            πнф҈
LƴǎǳǊŀƴŎŜ ммΣтслϷ              оΣуллϷ                 тΣфслϷ                нлф҈
.ŀƴƪƛƴƎ CŜŜǎ трΣнрлϷ              пллϷ                     тпΣурлϷ              мутмо҈

aƛǎŎŜƭƭŀƴŜƻǳǎ hǇŜǊŀǘƛƴƎ 9ȄǇŜƴǎŜǎπϷ                     сллϷ                     сллϷ                   млл҈
/ƻƴǘƛƴƎŜƴŎȅ πϷ                     нлΣлллϷ               нлΣлллϷ              млл҈

¢h¢![ ht9w!¢LbD 9·t9b{9{ нрΣффнΣолуϷ       ноΣфмлΣмллϷ        мΣумнΣоффϷ        у҈

LƴǘŜǊŜǎǘ ƻƴ w/. ƭƻŀƴ тΣммфϷ                 тΣуллϷ                 όсумύϷ                  πф҈
LƴǘŜǊŜǎǘ 9ȄǇŜƴǎŜ π .ǊƛŘƎŜ [ƻŀƴπϷ                     нΣрллϷ                 όнΣрллύϷ               πмлл҈

b9¢ Lb/ha9 όтоуΣуорύϷ           оΣутмΣсллϷ          όпΣоплΣснсύϷ       πммн҈
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INDEPENDENT AUDITOR'S REPORT 
  
Board of Directors 
Valley Clean Energy Alliance 
Davis, California 
 
Report on the Audit of the Financial Statements 
 
Opinion  
 
We have audited the financial statements of Valley Clean Energy Alliance (VCE), which comprise the 
statements of net position as of December 31, 2022 and 2021, and the related statements of revenues, 
expenses and changes in net position, and cash flows for the periods then ended, and the related notes to 
the financial statements.  
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of Valley Clean Energy Alliance as of the year ended December 31, 2022 and the six months 
ended December 31, 2021, and the results of its operations and its cash flows for the years then ended in 
accordance with accounting principles generally accepted in the United States of America.  
 
Basis for Opinion  
 
We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America, the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States, and the State Controller’s Minimum Audit Requirements 
for California Special Districts. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required 
to be independent of Valley Clean Energy Alliance and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.  
 
Responsibilities of Management for the Financial Statements  
 
Valley Clean Energy Alliance’s Management is responsible for the preparation and fair presentation of 
the financial statements in accordance with accounting principles generally accepted in the United States 
of America, and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error.  
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about VCE’s ability to continue as a going 
concern for twelve months beyond the date when the financial statements are issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements  
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore, is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users made on the basis of these financial statements.  
 
In performing an audit in accordance with GAAS, we:  
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
  

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements.  
 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of VCE’s internal control. Accordingly, no such opinion is 
expressed. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements.  
 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about VCE’s ability to continue as a going concern for a reasonable 
period of time.  

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control–related 
matters that we identified during the audit.  
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Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated June 2, 2023 on 
our consideration of the VCE’s internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness 
internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the VCE’s internal control 
over financial reporting and compliance. 
 
 

 
 
James Marta & Company LLP 
Certified Public Accountants 
Sacramento, California 
June 2, 2023 
 

67



  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

MANAGEMENT DISCUSSION AND ANALYSIS 
 

68



VALLEY CLEAN ENERGY ALLIANCE 
 

MANAGEMENTS DISCUSSION AND ANALYSIS 
 

FOR THE YEAR ENDED DECEMBER 31, 2022 AND SIX MONTHS ENDED JUNE 30, 2021 
  

  

 4

The Management’s Discussion and Analysis provides an overview of Valley Clean Energy Alliance’s 
(VCE) financial activities for the periods ended December 31, 2022 and December 31, 2021. The 
information presented here should be considered in conjunction with the audited financial statements. 
 
BACKGROUND 
 
The formation of VCE was made possible by the passage, in 2002, of California Assembly Bill 117, 
enabling communities to purchase power on behalf of their residents and businesses, and creating 
competition in power generation. 
 
VCE was created as a California Joint Powers Authority (JPA) in January 2017 pursuant to the Joint 
Exercise of Powers Act and is a public agency separate from its members. Governed by a board of 
directors consisting of two elected officials representing each of the following local governments: the 
County of Yolo and the cities of Davis and Woodland. VCE provides electric service to retail customers 
as a Community Choice Aggregation Program (CCA) under the California Public Utilities Code Section 
366.2. 
 
VCE’s mission is to deliver cost-competitive clean electricity, product choice, price stability, energy 
efficiency, and greenhouse gas emission reductions. VCE provides electric service to retail customers and 
has the rights and powers to set rates and charges for electricity and services it furnishes, incur 
indebtedness, and other obligations. VCE acquires electricity from commercial suppliers and delivers it 
through existing physical infrastructure and equipment managed by the California Independent System 
Operator (CAISO) and Pacific Gas and Electric Company (PG&E).  
 
In June 2018, VCE began providing service to approximately 56,000 customer accounts as part of its 
initial enrollment phase. In calendar year 2020, VCE phased in approximately 7,000 Net Energy Metering 
(NEM) customers. In January 2021, VCE phased in approximately 7,100 customers from its new City of 
Winters jurisdiction. 
 
Since its formation, Valley Clean Energy has operated with a fiscal accounting year ending on June 30, 
aligned with the Member Jurisdictions’ Fiscal Year. Over the past two years, VCE has experienced high 
volatility in the energy sector and overall economy, primarily driven by the uncertainty during the 
COVID-19 pandemic and possible long-term recession. VCE has experienced other financial impacts 
compared to the adopted budgets driven by forces outside VCE's direct control, including the forward 
market pricing for energy costs, PG&E generation rate adjustments, and power charge indifference 
adjustments (PCIA). The VCE Board adopted the calendar year as its new financial year as the optimal 
timeline of financial milestones to reduce the risks of operating budget performance. 
 
Financial Reporting 
VCE presents its financial statements in accordance with Generally Accepted Accounting Principles for 
proprietary funds, as prescribed by the Governmental Accounting Standards Board.  
 
Contents of this Report 
This report is divided into the following sections: 
 

• Management’s Discussion and Analysis, which provides an overview of operations. 
• The Basic Financial Statements, which offer information on VCE’s financial results. 
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• The Statement of Net Position includes all of VCE’s assets, liabilities, and net position using the accrual 
basis of accounting. The Statement of Net Position provide information about the nature and amount of 
resources and obligations at a specific point in time. 

• The Statement of Revenues, Expenses, and Changes in Net Position report all of VCE’s revenue and 
expenses for the period shown. 

• The Statement of Cash Flows report the cash provided and used by operating activities, as well as other 
sources and payments, such as debt financing. 

• Notes to the Basic Financial Statements, which provide additional details and information pertaining to 
the financial statements. 
 
FINANCIAL AND OPERATIONAL HIGHLIGHTS 
 
The following table is a comparative summary of VCE’s assets, liabilities, and net position. 
 

 
 
Assets 
 
Current assets ended December 31, 2022, at approximately 20.2 million, an increase of approximately 
$5.3 million compared to December 31, 2021. The primary contributor to the overall increase in current 
assets was an increase in accounts receivable and cash resulting from rate increases and the rebuilding of 
cash reserves. The VCE Board adopted a cost-based rate policy and automatic rate adjustment policy to 
continue to preserve and build cash reserves in preparation for obtaining our initial investment grade 
credit rating.     
 
Current assets ended December 31, 2021, at approximately 14.9 million, a decrease of approximately $6.3 
million compared to June 30, 2021. The primary contributor to the overall decrease in current assets was a 
decrease in cash utilized for rate stabilization. In response, the VCE Board adopted a cost-based rate 
policy and a temporary rate increase above PG&E in November 2021 to minimize the total decrease of 
cash due to the increased PG&E power charge indifference adjustment (PCIA) rates and rising in power 
costs experienced during the 2021 heat storm.   
 

December 31, 2022 December 31, 2021
% change from 
2021 to 2022 June 30, 2021

% change from 
June 30, 2021 to 

December 31, 
2021

Current assets 20,172,977$              14,853,514$       36% 21,175,913$      -30%
Noncurrent assets 3,961,586                 3,561,158           11% 3,099,608          15%

      Total Assets 24,134,563                18,414,672         31% 24,275,521        -24%

Current liabilities                   8,542,745            8,728,436 -2%          11,531,607 -24%
Noncurrent liabilities                     181,284                       -   0%                      -   0%

      Total Liabilities 8,724,029                 8,728,436           0% 11,531,607        -24%
   

Net Position
Designated – Local Programs                     224,500               224,500 0%              224,500 0%
Restricted                   3,809,273            3,561,158 7%           3,099,608 15%
Unrestricted                 11,376,761            5,900,578 93%           9,419,806 -37%

     Total Net Position 15,410,534$              9,686,236$         59% 12,743,914$      -24%
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Overall, non-current assets increased approximately $400 K in December 31, 2022 due to an increase of 
in restricted cash for power purchase reserves.   
 
Liabilities 
 
Current liabilities at December 31, 2022, were comprised primarily of the accrued cost of electricity, 
accounts payable, other accrued liabilities, security deposits, and the current portion of long-term debt. 
Current liabilities decreased by $ 187K for the period ended December 31, 2022 due to extending our 
term loan agreement with River City Bank with a maturity in 2024.  
 
Current liabilities at December 31, 2021, were comprised primarily of the accrued cost of electricity, 
accounts payable, other accrued liabilities, security deposits, and the current portion of long-term debt. 
Current liabilities decreased by $2.8 million to $8.7 million in the period ended December 31, 2021. The 
most significant contributor to the overall decrease in current liabilities was the decrease in power costs 
related to the change in accounting year ending period. Prior audited financial statements ending in June 
reflected an ending balance during the peak season. Current and future financial statements ending in 
December reflect an ending balance during off peak season. 
 
Non-current liabilities increased $181K in the year ended December 31, 2022 related to the term loan 
described above in current liabilities.  
 
The following table is a summary of VCE’s results of operations: 
 

 
 
Operating Revenues 
 
In the period ended December 31, 2021, VCE’s operating revenues were approximately $4.4M below 
budgeted amount. The 2022 Budget incorporated revenues associated with extreme temperatures and 
drought conditions that did not fully materialize in the actuals for 2022. VCE’s operating revenue is from 
the sale of electricity to its customer base. 
 
In the period ended December 31, 2021, VCE’s operating revenues were approximately $4.7M higher 
than budgeted, driven by the increased load required during the heatwave of 2021. Residential and 
agricultural customers were the primary customers requiring additional load. VCE’s operating revenue is 
from the sale of electricity to its customer base.  

December 31, 2022 
(Twelve Months)

December 31, 
2021 (Six 
Months)

% change from 
2021 to 2022 June 30, 2021

% change from 
June 30, 2021 to 

December 31, 
2021

Operating revenues 86,661,734$              29,357,623$        195% 54,656,880$      -46%
Interest income 46,501                      8,731                  433% 50,285              -83%

Total Income 86,708,235                29,366,354          195% 54,707,165        -46%

Operating Expenses                 80,897,469            32,401,487 150%         58,494,704 -45%
Interest and related expenses                       86,468                  22,545 284%               56,232 -60%

Total Expenses 80,983,937                32,424,032          150% 58,550,936        -45%
   

Change in Net Position 5,724,298$                (3,057,678)$         287% (3,843,771)$      -20%
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Operating Expenses 
 
In the period ended December 31, 2022, VCE’s operating expenses were 11% over the budgeted 
operations. This increase was primarily due to a $7.4 million increase in the cost of electricity, driven by 
the increased energy power costs resulting from warmer weather than forecast during the winter months, 
heat storms in June and September, and natural gas prices driving short-term power market increases. 
VCE procures energy from various sources and focuses on purchasing at competitive prices and 
maintaining a balanced renewable power portfolio. The remaining operating expenses consist of contract 
services, staff compensation, and other general administrative expenses. 
 
In the period ended December 31, 2021, VCE’s operating expenses were 8% over the budgeted 
operations. This increase was primarily due to a $2.7 million increase in the cost of electricity, driven by 
the increased load noted above.  
 
ECONOMIC OUTLOOK 
 
As a CCA in its fifth year of operations transitioned out of the COVID-19 pandemic, VCE continues to 
focus on limiting customer opt outs by keeping rates competitive, increasing brand recognition, and 
providing a superior customer experience. VCE has recently started to procure power through long-term 
power purchase agreements to assist in stabilizing renewable power costs in the future and help VCE 
accomplish its mission of providing renewable energy and reducing greenhouse gas emissions. This will 
help reduce the potential effect of future energy market price volatility and create a stable environment for 
VCE and its ratepayers. VCE faces significant budgetary pressures that have been subject to regulatory 
and market pressures outside of direct control, including rising Power Charge Indifference Adjustment 
(PCIA) costs and increasing market costs to procure resource adequacy supplies.   
 
VCE’s Board adopted a rate policy in November 2021 to set customer rates to recover operating costs and 
build reserve funds and an automatic rate adjustment policy to address environmental and regulatory 
changes within a budget year. VCE has also adopted a base green product to maintain its competitiveness 
with PG&E by offering a least-cost option to it customers. VCE has recovered from COVID, began 
rebuilding cash reserves, and maintained its credit lines for liquidity in 2023. Longer-term, VCE 
continues to transition additional long-term fixed-price renewable PPA’s that are scheduled to come 
online in 2023 and 2024. VCE customer rates, including PCIA costs, have reduced and are currently 
forecasted to stabilize for 2024.  
 
REQUESTS FOR INFORMATION 
 
This financial report is designed to provide VCE’s board members, stakeholders, customers, and creditors 
with a general overview of the VCE’s finances and to demonstrate VCE’s accountability for the funds 
under its stewardship. 
 
Please address any questions about this report or requests for additional financial information to the 
Director of Finance and Internal Operations, 604 2nd Street, Davis, CA 95616. 
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2022 2021
ASSETS

Current assets
Unrestricted Cash 3,850,610$                    3,671,384$                    
Accounts receivable, net of allowance 11,085,087                    7,406,469                      
Accrued revenue 3,430,397                      1,768,193
Prepaid expenses -                               9,192                            
Other current assets and deposits 1,806,883                      1,998,276                      

Total Current Assets 20,172,977                    14,853,514                    

Restricted assets:
Cash in - debt service reserve fund 1,100,000                      1,100,000                      
Cash in - power purchase reserve fund 2,709,273                      2,461,158                      

Total Restricted assets 3,809,273                      3,561,158                      

Noncurrent Assets
Other noncurrent assets and deposits 152,313                         -                               

Total Noncurrent Assets 152,313                         -                               

TOTAL ASSETS 24,134,563$                   18,414,672$                   

LIABILITIES 
Current Liabilities

Accounts payable 399,529$                       445,042$                       
Accrued cost of electricity 4,657,891                      4,580,941                      
Accrued payroll 116,285                         63,909                          
Interest payable 2,248                            2,786                            
Due to member agencies 25,160                          117,945                         
Other accrued liabilities 2,810,664                      2,364,787                      
Line of credit 530,968                         1,153,026                      

Total Current Liabilities 8,542,745                      8,728,436                      

Noncurrent Liabilities
Line of credit 181,284                         -                               

Total Noncurrent Liabilities 181,284                         -                               
TOTAL LIABILITIES 8,724,029                      8,728,436                      

NET POSITION
Net position

Designated - local program reserves 224,500                         224,500                         
Restricted 3,809,273                      3,561,158                      
Unrestricted 11,376,761                    5,900,578                      

TOTAL NET POSITION 15,410,534$                   9,686,236$                    
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2022 
(Twelve Months)

2021 
(Six Months)

OPERATING REVENUE
Electricity sales, net 85,322,760$                   29,357,623$                   
Other revenue 1,338,974                      -                               

TOTAL OPERATING REVENUES 86,661,734                    29,357,623                    

OPERATING EXPENSES
Cost of electricity 75,130,283                    30,138,826                    
Contractors 2,556,894                      1,383,829                      
Staff compensation 1,282,519                      537,689                         
Program expenses 1,168,019 -                               
General and administrative 759,754                         341,143                         

TOTAL OPERATING EXPENSES 80,897,469                    32,401,487                    

TOTAL OPERATING INCOME (LOSS) 5,764,265                      (3,043,864)                     

NONOPERATING REVENUES (EXPENSES)
Interest income 46,501                          8,731                            
Interest and related expenses (86,468)                         (22,545)                         

TOTAL NONOPERATING REVENUES (EXPENSES) (39,967)                         (13,814)                         

CHANGE IN NET POSITION 5,724,298                      (3,057,678)                     
Net position at beginning of period 9,686,236                      12,743,914                    
Net position at end of period 15,410,534$                   9,686,236$                    
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2022 
(Twelve Months)

2021 
(Six Months)

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from electricity sales 79,912,041$                   31,149,236$                   
Payments for security deposits with energy suppliers (152,313)                        -                                
Payments to purchase electricity (74,983,435)                    (32,255,458)                    
Payments for contract services, program expenses, general, and administration (4,167,896)                     (2,276,073)                     
Payments for staff compensation (1,230,143)                     (517,485)                        
Other cash payments 1,530,367                       (11,393)                          

Net Cash Provided (Used) by Operating Activities 908,621                         (3,911,173)                     

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Principal payments of debt (440,774)                        (197,661)                        
Interest and related expense (87,007)                          (23,019)                          

Net Cash Provided (Used) by Non-Capital Financing Activities (527,781)                        (220,680)                        

CASH FLOWS FROM INVESTING ACTIVITIES
Interest income 46,501                           8,731                             

Net Cash Provided (Used) by Investing Activities 46,501                           8,731                             

NET CHANGE IN CASH AND CASH EQUIVALENTS 427,341                         (4,123,122)                     
Cash and cash equivalents at beginning of period 7,232,542                       11,355,664                     
Cash and cash equivalents at ending of period 7,659,883$                     7,232,542$                     

Operating income (loss) 5,764,265$                     (3,043,864)$                    

(Increase) decrease in net accounts receivable (3,678,618)                     576,071                         
(Increase) decrease in net accrued revenue (1,662,204)                     1,167,098                       
(Increase) decrease in prepaid expense 9,192                             5,951                             
(Increase) decrease in other assets and deposits 39,080                           (11,393)                          
Increase (decrease) in accounts payable (45,513)                          45,276                           
Increase (decrease) in accrued payroll 52,376                           20,204                           
Increase (decrease) in due to member agencies (92,785)                          (5,461)                           
Increase (decrease) in accrued cost of electricity 146,848                         (2,116,632)                     
Increase (decrease) in other accrued liabilities 445,877                         (596,867)                        
Increase (decrease) in user taxes and energy surcharges (69,897)                          48,444                           

                         Net Cash Provided by Operating Activities 908,621$                       (3,911,173)$                    

RECONCILIATION OF OPERATING INCOME TO NET CASH 
PROVIDED (USED) BY OPERATING ACTIVITIES

Adjustments to reconcile operating income to net cash provided (used) by 
operating activities:
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

REPORTING ENTITY 
 
The Valley Clean Energy Alliance (VCE) is a California joint powers authority created on January 1, 
2017 and its voting members consist of the following local governments: the County of Yolo and the 
cities of Davis, Woodland and Winters (collectively, the “Member Agencies”). VCE is governed by 
an eight-member Board of Directors whose membership is composed of two elected officials 
representing each of the Member Agencies. 
 
VCE’s mission is to address climate change by reducing energy related greenhouse gas emissions 
through renewable energy supply and energy efficiency at stable and competitive rates for customers 
while providing local economic and workforce benefits. VCE provides electric service to retail 
customers as a Community Choice Aggregation Program under the California Public Utilities Code 
Section 366.2. 
 
VCE began the delivery of electricity in June, 2018. Electricity is acquired from commercial suppliers 
and delivered through existing physical infrastructure and equipment managed by the California 
Independent System Operator and Pacific Gas and Electric Company.  
 
CHANGE IN FISCAL YEAR END 
 
In November 2021, VCE’s Board of Directors approved a resolution to change the existing fiscal year 
of July 1st to June 30th to align with the calendar year of January 1st to December 31st. The financial 
statements presented in this report are not comparative due to this change in the reporting period. 
Advantages of the change to a calendar year include accounting for the peak revenue season, May 
through September, in the span of one reporting year. Additionally, VCE’s power contracts are based 
on the calendar year time frame, as is VCE’s regulatory compliance reporting.  
 
BASIS OF ACCOUNTING 
 
VCE’s financial statements are prepared in accordance with generally accepted accounting principles 
(GAAP). The Governmental Accounting Standards Board (GASB) is responsible for establishing 
GAAP for state and local governments through its pronouncements. 
 
VCE’s operations are accounted for as a governmental enterprise fund, and are reported using the 
economic resources measurement focus and the accrual basis of accounting – similar to business 
enterprises. Accordingly, revenues are recognized when they are earned and expenses are recognized 
at the time liabilities are incurred. Enterprise fund type operating statements present increases 
(revenues) and decreases (expenses) in total net position. Reported net position is segregated into 
three categories – net investment in capital assets, restricted, and unrestricted. 
 
CASH AND CASH EQUIVALENTS 
 
For purpose of the Statement of Cash Flows, VCE defines cash and cash equivalents to include cash 
on hand, demand deposits, and short-term investments. Cash and cash equivalents include restricted 
cash which were the amounts restricted for debt collateral and power purchase reserve.   
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
DEPOSITS 
 
Deposits are classified as current and noncurrent assets depending on the length of the time the 
deposits will be held. Deposits include those for regulatory and other operating purposes. 
 
OPERATING AND NON-OPERATING REVENUE 
 
Operating revenues consists of revenue from the sale of electricity to customers. Interest income is 
considered non-operating revenue. 
 
REVENUE RECOGNITION 
 
VCE recognizes revenue on the accrual basis. This includes invoices issued to customers during the 
reporting period and electricity estimated to have been delivered but not yet billed. Management 
estimates that a portion of the billed amounts will not be collected. Accordingly, an allowance has 
been recorded. 
 
ELECTRICAL POWER PURCHASED 
 
In 2017, VCE entered into a five (5) year contract with the Sacramento Municipal Utility District 
(SMUD) to provide technical and financial analysis; data management and call center services; 
wholesale energy services; and operational staff services. As part of the contract, SMUD provides 
power portfolio purchase services to and on behalf of VCE. Electricity costs include the cost of 
energy and ancillary services arising from bilateral contracts with energy suppliers as well as 
generation credits, and load and other charges arising from VCE’s participation in the California 
Independent System Operator’s centralized market. The cost of electricity and ancillary services are 
recognized as “Cost of Electricity” in the Statements of Revenues, Expenses and Changes in Net 
Position. As of December 31, 2022, $5,131,217 was accrued as payable to SMUD, comprised of 
$5,131,217 in accrued electricity costs and $0 in accrued contractual services. As of December 31, 
2021, $4,356,854 was accrued as payable to SMUD, comprised of $4,028,559 in accrued electricity 
costs and $328,295 in accrued contractual services 
 
RENEWABLE ENERGY CREDITS 
 
To comply with the State of California’s Renewable Portfolio Standards (RPS) and self- imposed 
benchmarks, VCE acquires RPS eligible renewable energy evidenced by Renewable Energy 
Certificates (Certificates) recognized by the Western Renewable Energy Generation Information 
System (WREGIS). VCE obtains Certificates with the intent to retire them, and does not sell or build 
surpluses of Certificates. An expense is recognized at the point that the cost of the RPS eligible 
energy is billed by the supplier. VCE is in compliance with external mandates and self-imposed 
benchmarks. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
STAFFING COSTS 
 
VCE pays employees semi-monthly and fully pays its obligation for health benefits and contributions 
to its defined contribution retirement plan each month. VCE is not obligated to provide post- 
employment healthcare or other fringe benefits and, accordingly, no related liability is recorded in 
these financial statements. VCE provides compensated time off, and the related liability is recorded in 
these financial statements 
 
INCOME TAXES 
 
VCE is a joint powers authority under the provision of the California Government Code, and is not 
subject to federal or state income or franchise taxes. 
 
ESTIMATES 
 
The preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that affect 
certain reported amounts and disclosures. Accordingly, actual results could differ from those 
estimates. 
 
RECLASSIFICATION 
 
Certain amounts in the prior-year financial statements have been reclassified for comparative 
purposes to conform to the presentation of the current-year financial statements. 
 
NET POSITION 
 
VCE reports net position balances in the following categories: Designated, Restricted, and 
Unrestricted. Local program reserves are designated funds as approved by the board in support of the 
VCE's mission and programs plan. Restricted funds are those restricted to a particular purpose, and 
that restriction is set out in the Contract Agreement. Unrestricted funds support the operating 
expenses or projects of the organization. 
 
The following are the components of VCE’s Net Position at December 31, 2022 and 2021. 
 

 
 
 
 

December 31, 2022 December 31, 2021
Designated - local program reserves 224,500$              224,500$              
Restricted 3,809,273             3,561,158             
Unrestricted 11,376,761            5,900,578             
Totals 15,410,534$          9,686,236$            
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2. CASH AND CASH EQUIVALENTS 
 

VCE maintains its cash in interest and non-interest-bearing deposit accounts at River City Bank 
(RCB) of Sacramento, California. VCE’s deposits with RCB are subject to California Government 
Code Section 16521 which requires that RCB collateralize public funds in excess of the FDIC limit of 
$250,000 by 110%. VCE monitors its risk exposure to RCB on an ongoing basis. VCE’s has not 
adopted its own Investment Policy and follows the investment policy of the County of Yolo.  

 
3. ACCOUNTS RECEIVABLE AND ACCRUED REVENUE 

 
Accounts receivable were as follows: 

 

 
 
The majority of account collections occur within the first few months following customer invoicing. 
VCE estimates that a portion of the billed accounts will not be collected. VCE records reserves for its 
estimated uncollectible accounts as a reduction to the related operating revenues in the Statement of 
Revenues, Expenses and Changes in Net Position. Charges to reserve for uncollectible accounts for 
the year ended December 31, 2022 and six months ended 2021 were $846,600 and $353,400, 
respectively. Due to the COVID-19 pandemic, VCE could not to pursue collections due to state 
restrictions and expects to commence collections of remaining balances in 2023.  
 
Accrued revenue presented in the Statements of Net Position represents revenue from customer 
electricity usage that has not been billed at the end of the period. Accrued revenue recognized for the 
period ended December 31, 2022 and 2021 was $3,430,397 and $1,768,193, respectively. 
 

4. DEBT 
 

LINE OF CREDIT AND TERM LOAN  
 
In May 2018, VCE entered into a non-revolving, $11,000,000 Credit Agreement (Agreement) with 
RCB for the purpose of providing working capital to fund power purchases during seasonal 
differences in cash flow and reserves as needed to support power purchases. RCB requires collateral 
for the line of credit of $1.1 million which is reported as restricted cash. Interest accrues on the 
outstanding balance and is payable each month and computed at One-Month LIBOR plus 1.75% per 
annum, subject to a floor of 1.75% per annum. The Agreement expired on May 15, 2019 with an 
option to extend the line for another six months. VCE extended the line of credit and the Agreement 
to November 15, 2019, with continuing extensions granted until August 31, 2020. At the expiration of 
the Agreement, any outstanding balance can be converted to an amortizing term loan which matures 
up to five years from conversion date. The Agreement contains various covenants that include 
requirements to maintain certain financial ratios, stipulated funding of debt service reserves, and 
various other requirements including the subordination of the member agency loans.  

December 31, 2022 December 31, 2021
Accounts receivable from customers 11,550,071$           9,342,777$            
Allowance for uncollectible accounts (464,984)               (1,936,308)             

Accounts receivable, net 11,085,087$           7,406,469$            
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LINE OF CREDIT AND TERM LOAN (CONTINUED) 
 
At the October 10, 2019 Board meeting the Board authorized VCE to convert an existing $1,976,610 
Credit Agreement balance to an amortizing 5-year term loan. VCE converted the Agreement to the 
loan and has paid the loan down to $712,252 and $1,153,026 as of December 31, 2022 and 2021, 
respectively.  
 
In September 2020, VCE had agreed in principle to one-year renewals to September 1, 2021, for both 
the Agreement and the term loan. The Agreement limit was reduced from $11,000,000 to a line of 
credit which allows up to $5,000,000 for cash advances and up to $2,000,000 for letters of credit, 
with the total of both to not exceed $7,000,000. The interest rate on the line of credit was 2.00% at the 
close of business on December 31, 2022.  
 
The 5-year term loan had been shortened to a maturity date of September 1, 2021, with the 
outstanding balance due at that time unless another renewal is agreed upon. In August 2021, VCE had 
a second modification of the term loan whereas VCE will pay the loan in equal monthly principal 
payments of $32,943.50 beginning September 1, 2021. The final payment is due January 1, 2022, and 
will be for all outstanding principal and all accrued interest not yet paid. The interest rate was 3.57%, 
fixed for the loan term. 
 
At the March 10, 2022 board meeting, the board approved an Amended and Restated Credit 
Agreement with RCB including the following amendments: 
 
 Line of Credit 

• Cash Facility - $2,000,000 increase in cash from $5,000,000 to $7,000,000 
• Letter of Credit Facility - $4,000,000 increase from $7,000,000 to $11,000,000 
• Maturity: March 1, 2024 
• Interest Rate: 2.00% (unchanged) 

 
Term Loan 

• Maturity: March 1, 2024 
• Interest Rate: Fixed 3.57% (unchanged) 

 
If VCE defaults on the line of credit, RCB may, by notice of the borrower, take any of the following 
actions:  

(a) terminate any obligation to extend any further credit hereunder (including but not limited 
to Advances) on the date (which may be the date thereof) stated in such notice;  

(b) declare all Advances and all indebtedness under the Notes then outstanding (including all 
outstanding principal and all accrued but unpaid interest), and all other Obligations of 
Borrower to Lender, to be immediately due and payable without further demand, 
presentment, protest or notice of any kind; and  

(c) exercise and enforce any and all rights and remedies contained in any other Loan 
Document or otherwise available to Lender at law or in equity. 
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LINE OF CREDIT AND TERM LOAN (CONTINUED) 
 
Debt principal activity and balances for all notes and loans were as follows: 
 

 
At the February 10, 2022 Board meeting, the Board authorized VCE to agree to a short term line of 
credit with the County of Yolo in the amount of $5,000,000. VCE withdrew $3,000,000 from the line 
of credit and were paid in full as December 31, 2022. Interest and fees paid during the year were 
$25,000. 
 

5. DEFINED CONTRIBUTION RETIREMENT PLAN 
 
VCE provides retirement benefits to eligible employees through a 401(a) discretionary defined 
contribution plan and 457(b) deferred compensation plan (Plans). The Plans are administered by 
International City Management Association Retirement Corporation (ICMA-RC). At December 31, 
2022, VCE had 4 plan participants. VCE contributes 7% of covered payroll and up to an additional 
3% of covered payroll as a match to employee tax deferred contributions (into the 457(b) deferred 
compensation plan) into the 401(a) discretionary defined contribution plan. 
 
For the year ended December 31, 2022 and six months ended December 31, 2021, VCE contributed 
$64,716 and $30,072, respectively. The Plans’ provisions and contribution requirements as they apply 
to VCE are established and may be amended by the Board of Directors.   
 

6. OPERATING LEASE 
 

In 2018, VCE entered into a nine-month lease for its office space with the City of Davis. The most 
recent lease agreement renewal with the City covers the twelve months ending January 2023. Rental 
expense under this lease was $19,200 and $7,951 for the year ending December 31, 2022 and six 
months ending December 31, 2021, respectively. The total for future minimum lease payments are 
shown below: 

 
 

  

Beginning Addition Payments Ending
Six Months Ended December 31, 2021
    River City Bank - Loan 1,350,687          -                    (197,661)              1,153,026           
      Total 1,350,687$         -$                  (197,661)$            1,153,026$         
Amounts due within one year (1,153,026)          
Amounts due after one year -$                  

Year Ended December 31, 2022
    River City Bank - Loan 1,153,026          -                    (440,774)              712,252              
      Total 1,153,026$         -$                  (440,774)$            712,252$            
Amounts due within one year (530,968)            
Amounts due after one year 181,284$            
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6. OPERATING LEASE (CONTINUED) 
 

 
 
Management has reviewed lease agreements related to the new lease accounting rules under GASB 
87. It has been determined that the office rent and a copier lease are the only operating leases for the 
period and are not material for the implementation of the new lease accounting requirements. 
 

7. RELATED PARTY TRANSACTIONS 
 

VCE entered into a cooperative agreement with each respective member agency to provide 
management, legal, accounting and administrative services. The services billed from the Member 
Agencies to VCE outstanding for the year ending December 31, 2022 and six months ending 
December 31, 2021 totaled $25,160 and $117,945, respectively. The cooperative agreements provide 
for interest to be accrued on any outstanding balances at an average yield.  

 
8. RISK MANAGEMENT 

 
VCE is exposed to various risks of loss related to torts; theft of, damages to, and destruction of assets; 
errors and omissions; injuries to and illnesses of employees; and natural disasters, for which VCE 
manages its risk by participating in the public entity risk pool described below and by retaining 
certain risks.  
 
Public entity risk pools are formally organized and separate entities established under the Joint 
Exercise of Powers Act of the State of California. As separate legal entities, those entities exercise 
full powers and authorities within the scope of the related Joint Powers Agreements including the 
preparation of annual budgets, accountability for all funds, the power to make and execute contracts 
and the right to sue and be sued. The joint powers authority is governed by a board consisting of 
representatives from member municipalities. The board controls the operations of the joint powers 
authority, including selection of management and approval of operating budgets, independent of any 
influence by member municipalities beyond their representation on that board. Obligations and 
liabilities of this joint powers authority are not VCE's responsibility. 
 
VCE is a member of the Yolo County Public Agency Risk Management Insurance Authority 
(YCPARMIA) which provides coverage for general and auto liability and workers’ compensation. 
Once VCE’s deductible is met, YCPARMIA becomes responsible for payment of all claims up to the 
limit. In addition, the California Joint Powers Risk Management Authority (CJPRMA) provide 
coverage for amounts in excess of YCPARMIA’s limits. YCPARMIA provides workers’ 
compensation insurance coverage up to statutory limits, above VCE’s self-insurance limit of $1,000 
per occurrence, and general and auto liability coverage of $40,000,000, above VCE’s self-insurance  

Year Payments
2023 16,560$     
2024 17,057       
2025 17,569       
2026 18,096       
2027 18,638       
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8. RISK MANAGEMENT (CONTINUED) 
 
limit of $1,000 per occurrence. For the year ended December 31, 2022 and six months ended 
December 31, 2021, VCE contributed $14,668 and $9,206 for coverage, respectively. Audited 
financial statements are available from YCPARMIA their website www.ycparmia.org. Condensed 
information for YCPARMIA for the most recent available year end is as follows: 
 

 

 
 
The June 30, 2021 were the most recent audited financial statements available at the time of the 
preparation of this report. 
 

9. COMMITMENTS AND CONTINGENCIES 
 
On October 25, 2017, VCE entered into an agreement with SMUD to provide on-going professional 
services, including, but not limited to: wholesale energy services, customer and data services, billing 
administration and reporting. As of December 31, 2022, VCE had outstanding non-cancelable 
commitments to SMUD for professional services to be performed estimated to be $1.5 million. 

 
10. SUBSEQUENT EVENTS 

 
Management has reviewed its financial statements and evaluated subsequent events for the period of 
time from its period ended December 31, 2022 through June 2, 2023, the date the financial statements 
were issued. Management is not aware of any subsequent events that would require recognition or 
disclosure in the accompanying financial statements. 

YCPARMIA
June 30, 2021

Total Assets 25,629,982$       
  Deferred Outflows of Resources 198,662$           
Total Liabilities 21,797,446$       
  Deferred Inflows of Resources 430,929$           
Net Position 3,600,269$         
Total Revenues 14,444,472$       
Total Expenses 14,327,899$       
Change in Net Position 116,573$           
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COMMUNICATION WITH THOSE CHARGED 
WITH GOVERNANCE  

 
Board of Directors 
Valley Clean Energy Alliance 
Davis, California 
 
We have audited the financial statements of Valley Clean Energy Alliance as of and for the year 
ended December 31, 2022 and the six months ended December 31, 2021, and have issued our 
report thereon dated June 2, 2023. Professional standards require that we advise you of the 
following matters relating to our audit. 
 
Our Responsibility in Relation to the Financial Statement Audit 
 
As communicated in our engagement letter dated October 4, 2022 our responsibility, as described 
by professional standards, is to form and express an opinion(s) about whether the financial 
statements that have been prepared by management with your oversight are presented fairly, in all 
material respects, in conformity with accounting principles generally accepted in the United 
States of America. Our audit of the financial statements does not relieve you or management of 
your respective responsibilities. 
 
Our responsibility, as prescribed by professional standards, is to plan and perform our audit to 
obtain reasonable, rather than absolute, assurance about whether the financial statements are free 
of material misstatement. An audit of financial statements includes consideration of internal 
control over financial reporting as a basis for designing audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control over financial reporting. Accordingly, as part of our audit, we considered 
the internal control of Valley Clean Energy Alliance solely for the purpose of determining our 
audit procedures and not to provide any assurance concerning such internal control. 
 
We are also responsible for communicating significant matters related to the audit that are, in our 
professional judgment, relevant to your responsibilities in overseeing the financial reporting 
process. However, we are not required to design procedures for the purpose of identifying other 
matters to communicate to you.  
 
We have provided our findings regarding internal controls and other matters noted during our 
audit in a separate letter to you dated June 2, 2023. 
 
Planned Scope and Timing of the Audit  
 
We conducted our audit consistent with the planned scope and timing previously communicated 
to you.  
 
 

84



James Marta & Company LLP   
Certified Public Accountants  
   
 

2 
 

Compliance with All Ethics Requirements Regarding Independence 
 
The engagement team, others in our firm, as appropriate, our firm, and our network firms have 
complied with all relevant ethical requirements regarding independence.  
 
Qualitative Aspects of the Entity’s Significant Accounting Practices  
 
Significant Accounting Policies 
 
Management has the responsibility to select and use appropriate accounting policies. A summary 
of the significant accounting policies adopted by Valley Clean Energy Alliance is included in 
Note 1 to the financial statements. No matters have come to our attention that would require us, 
under professional standards, to inform you about (1) the methods used to account for significant 
unusual transactions and (2) the effect of significant accounting policies in controversial or 
emerging areas for which there is a lack of authoritative guidance or consensus. However, there 
are upcoming Governmental Accounting Standards that we have listed in Attachment A. 
 
Significant Accounting Estimates 
 
Accounting estimates are an integral part of the financial statements prepared by management and 
are based on management’s current judgments. Those judgments are normally based on 
knowledge and experience about past and current events and assumptions about future events. 
Certain accounting estimates are particularly sensitive because of their significance to the 
financial statements and because of the possibility that future events affecting them may differ 
markedly from management’s current judgments. The most sensitive accounting estimate 
affecting the financial statements is the estimate of accounts receivable. 
 
Management’s estimate of the allowance for doubtful accounts is based on actual revenues earned 
for the year which may not be collectible. We evaluated the key factors and assumptions used to 
develop the estimate of doubtful accounts and determined that it is reasonable in relation to the 
basic financial statements taken as a whole and in relation to the applicable opinion units. 
 
Management’s estimate of the accrued revenue is based on actual revenues earned but not yet 
billed for December 2022. We evaluated the key factors and assumptions used to develop the 
estimate of accrued revenue and determined that it is reasonable in relation to the basic financial 
statements taken as a whole and in relation to the applicable opinion units. 
 
Financial Statement Disclosures  
 
Certain financial statement disclosures involve significant judgment and are particularly sensitive 
because of their significance to financial statement users. The most sensitive disclosures affecting 
Valley Clean Energy Alliance’s financial statements relate to revenue recognition. 
 
Significant Difficulties Encountered during the Audit 
 
We encountered no significant difficulties in dealing with management relating to the 
performance of the audit.  
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Uncorrected and Corrected Misstatements  
 
For purposes of this communication, professional standards require us to accumulate all known 
and likely misstatements identified during the audit, other than those that we believe are trivial, 
and communicate them to the appropriate level of management. Further, professional standards 
require us to also communicate the effect of uncorrected misstatements related to prior periods on 
the relevant classes of transactions, account balances or disclosures, and the financial statements 
as a whole and each applicable opinion unit.  There were no uncorrected misstatements identified 
as a result of our audit procedures. 
 
In addition, professional standards require us to communicate to you all material, corrected 
misstatements that were brought to the attention of management as a result of our audit 
procedures. We have provided a listing of the misstatements identified by us as a result of our 
audit procedures and corrected by management which were material, either individually or in the 
aggregate, to the financial statements taken as a whole. There was a PJE in the prior year audit 
that management posted that we had to post in the current year in attachment B. 

 
Disagreements with Management 
 
For purposes of this letter, professional standards define a disagreement with management as a 
matter, whether or not resolved to our satisfaction, concerning a financial accounting, reporting, 
or auditing matter, which could be significant to Valley Clean Energy Alliance’s financial 
statements or the auditor’s report. No such disagreements arose during the course of the audit. 
 
Representations Requested from Management 
 
We have requested certain written representations from management, which are included in the 
attached letter dated June 2, 2023.  
 
Management’s Consultations with Other Accountants 
 
In some cases, management may decide to consult with other accountants about auditing and 
accounting matters. Management informed us that, and to our knowledge, there were no 
consultations with other accountants regarding auditing and accounting matters. 
 
Other Significant Matters, Findings, or Issues 
 
In the normal course of our professional association with Valley Clean Energy Alliance, we 
generally discuss a variety of matters, including the application of accounting principles and 
auditing standards, operating and regulatory conditions affecting the entity, and operational plans 
and strategies that may affect the risks of material misstatement. None of the matters discussed 
resulted in a condition to our retention as Valley Clean Energy Alliance’s auditors. 
 

86



James Marta & Company LLP   
Certified Public Accountants  
   
 

4 
 

This report is intended solely for the information and use of the Board of Directors, and 
management of Valley Clean Energy Alliance and is not intended to be and should not be used by 
anyone other than these specified parties. 
 

 
James Marta & Company LLP 
Certified Public Accountants 
Sacramento, California 
June 2, 2023
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As of June 30, 2022 
 
The following pronouncements of the Governmental Accounting Standards Board (GASB) have 
been released recently and may be applicable to the Plan in the near future. We encourage 
management to review the following information and determine which standard(s) may be 
applicable to the Plan. For the complete text of these and other GASB standards, visit 
www.gasb.org and click on the “Standards & Guidance” tab. If you have questions regarding the 
applicability, timing, or implementation approach for any of these standards, please contact your 
audit team. 
 
 
GASB Statement No. 91, Conduit Debt Obligations 
Effective for the fiscal year ending June 30, 2023  
 
The primary objectives of this Statement are to provide a single method of reporting conduit debt 
obligations by issuers and eliminate diversity in practice associated with (1) commitments 
extended by issuers, (2) arrangements associated with conduit debt obligations, and (3) related 
note disclosures. This Statement achieves those objectives by clarifying the existing definition of 
a conduit debt obligation; establishing that a conduit debt obligation is not a liability of the issuer; 
establishing standards for accounting and financial reporting of additional commitments and 
voluntary commitments extended by issuers and arrangements associated with conduit debt 
obligations; and improving required note disclosures. 
 
 
GASB Statement No. 92, Omnibus 2020 
Effective dates vary 
 
The objectives of this Statement are to enhance comparability in accounting and financial 
reporting and to improve the consistency of authoritative literature by addressing practice issues 
that have been identified during implementation and application of certain GASB Statements. 
This Statement addresses a variety of topics and includes specific provisions about the following: 
 

• The effective date of Statement No. 87, Leases, and Implementation Guide No. 2019-3, 
Leases, for interim financial reports – Effective for the fiscal year ending December 31, 
2021 

• Reporting of intra-entity transfers of assets between a primary government employer and 
a component unit defined benefit pension plan or defined benefit other postemployment 
benefit (OPEB) plan – Effective for the fiscal year ending December 31, 2021 

• The applicability of Statements No. 73, Accounting and Financial Reporting for Pensions 
and Related Assets That Are Not within the Scope of GASB Statement 68, and 
Amendments to Certain Provisions of GASB Statements 67 and 68, as amended, and No. 
74, Financial Reporting for Postemployment Benefit Plans Other Than Pension Plans, as 
amended, to reporting assets accumulated for postemployment benefits – Effective for the 
fiscal year ending December 31, 2021 

• The applicability of certain requirements of Statement No. 84, Fiduciary Activities, to 
postemployment benefit arrangements – Effective for the fiscal year ending December 31, 
2021 
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• Measurement of liabilities (and assets, if any) related to asset retirement obligations 
(AROs) in a government acquisition – Effective for the government acquisitions 
occurring in reporting periods beginning after June 15, 2020 

• Reporting by public entity risk pools for amounts that are recoverable from reinsurers or 
excess insurers – Effective for the fiscal year ending December, 2021 

• Reference to nonrecurring fair value measurements of assets or liabilities in authoritative 
literature – Effective for the fiscal year ending December 31, 2021 

• Terminology used to refer to derivative instruments. – Effective for the fiscal year ending 
December 31, 2021 

 
 
GASB Statement No. 93, Replacement of Interbank Offered Rates 
Effective for the fiscal year ending June 30, 2023 
 
The objective of this Statement is to address those and other accounting and financial reporting 
implications that result from the replacement of an IBOR. This Statement achieves that objective 
by: 
 

• Providing exceptions for certain hedging derivative instruments to the hedge accounting 
termination provisions when an IBOR is replaced as the reference rate of the hedging 
derivative instrument’s variable payment 

• Clarifying the hedge accounting termination provisions when a hedged item is amended 
to replace the reference rate 

• Clarifying that the uncertainty related to the continued availability of IBORs does not, by 
itself, affect the assessment of whether the occurrence of a hedged expected transaction is 
probable 

• Removing LIBOR as an appropriate benchmark interest rate for the qualitative evaluation 
of the effectiveness of an interest rate swap 

• Identifying a Secured Overnight Financing Rate and the Effective Federal Funds Rate as 
appropriate benchmark interest rates for the qualitative evaluation of the effectiveness of 
an interest rate swap 

• Clarifying the definition of reference rate, as it is used in Statement 53, as amended 
 
Providing an exception to the lease modifications guidance in Statement 87, as amended, for 
certain lease contracts that are amended solely to replace an IBOR as the rate upon which variable 
payments depend. 
 
GASB Statement No. 94, Public-Private and Public-Public Partnerships and Availability 
Payment Arrangements 
Effective for the fiscal year ending June 30, 2024 
 
The primary objective of this Statement is to improve financial reporting by addressing issues 
related to public-private and public-public partnership arrangements (PPPs). As used in this 
Statement, a PPP is an arrangement in which a government (the transferor) contracts with an 
operator (a governmental or nongovernmental entity) to provide public services by conveying 
control of the right to operate or use a nonfinancial asset, such as infrastructure or other capital 
asset (the underlying PPP asset), for a period of time in an exchange or exchange-like transaction. 
Some PPPs meet the definition of a service concession arrangement (SCA), which the Board 
defines in this Statement as a PPP in which (1) the operator collects and is compensated by fees 
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from third parties; (2) the transferor determines or has the ability to modify or approve which 
services the operator is required to provide, to whom the operator is required to provide the 
services, and the prices or rates that can be charged for the services; and (3) the transferor is 
entitled to significant residual interest in the service utility of the underlying PPP asset at the end 
of the arrangement. 
 
This Statement also provides guidance for accounting and financial reporting for availability 
payment arrangements (APAs). As defined in this Statement, an APA is an arrangement in which 
a government compensates an operator for services that may include designing, constructing, 
financing, maintaining, or operating an underlying nonfinancial asset for a period of time in an 
exchange or exchange-like transaction. 
 
GASB Statement No. 95, Postponement of the Effective Dates of Certain Authoritative 
Guidance 
Effective immediately 
 
The primary objective of this Statement is to provide temporary relief to governments and other 
stakeholders in light of the COVID-19 pandemic. That objective is accomplished by postponing 
the effective dates of certain provisions in Statements and Implementation Guides that first 
became effective or are scheduled to become effective for periods beginning after June 15, 2018, 
and later. 
 
The effective dates of the preceding statements have been updated to reflect the impact of the 
issuance of GASB 95. 
 
 
GASB Statement No. 96, Subscription-Based Information Technology Arrangements 
Effective for the fiscal year ending June 30, 2024 
 
This Statement provides guidance on the accounting and financial reporting for subscription-
based information technology arrangements (SBITAs) for government end users (governments). 
This Statement (1) defines a SBITA; (2) establishes that a SBITA results in a right-to-use 
subscription asset—an intangible asset—and a corresponding subscription liability; (3) provides 
the capitalization criteria for outlays other than subscription payments, including implementation 
costs of a SBITA; and (4) requires note disclosures regarding a SBITA. To the extent relevant, 
the standards for SBITAs are based on the standards established in Statement No. 87, Leases, as 
amended. 
 
GASB Statement No. 97, Certain Component Unit Criteria, and Accounting and Financial 
Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans—An 
Amendment of GASB Statements No. 14 and No. 84, and a Supersession of GASB 
Statement No. 32 
Effective dates vary 
 
The primary objectives of this Statement are to (1) increase consistency and comparability related 
to the reporting of fiduciary component units in circumstances in which a potential component 
unit does not have a governing board and the primary government performs the duties that a 
governing board typically would perform; (2) mitigate costs associated with the reporting of 
certain defined contribution pension plans, defined contribution other postemployment benefit 
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(OPEB) plans, and employee benefit plans other than pension plans or OPEB plans (other 
employee benefit plans) as fiduciary component units in fiduciary fund financial statements; and 
(3) enhance the relevance, consistency, and comparability of the accounting and financial 
reporting for Internal Revenue Code (IRC) Section 457 deferred compensation plans (Section 457 
plans) that meet the definition of a pension plan and for benefits provided through those plans. 
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Account Description Debit Credit

26310-0000 RETAINED EARNINGS - UNRESERVED 41,254
45323-0000 SMUD - OPERATIONAL SERVICES 15,802
30110-0000 RESIDENTIAL SALES 57,056

Total 57,056.00 57,056.00

Adjusting Journal Entries JE # 1

Adjusting Journal Entries

To record PJEs reported in prior year audit that client recorded.
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 James Marta & Company LLP 
           Certified Public Accountants 
 
                 Accounting, Auditing, Consulting, and Tax  

   
 

701 Howe Avenue, Suite E3, Sacramento, CA 95825   (916) 993-9494 fax (916) 993-9489 
www.jpmcpa.com    jmarta@jpmcpa.com 

 
 

 
REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE  
WITH GOVERNMENT AUDITING STANDARDS  

 
Independent Auditor’s Report  

 
Board of Directors 
Valley Clean Energy Alliance 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Valley Clean Energy 
Alliance, as of and for the year ended December 31, 2022 and the six months ended December 31, 2021, 
and the related notes to the financial statements, which collectively comprise Valley Clean Energy 
Alliance’s basic financial statements, and have issued our report thereon dated June 2, 2023. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered Valley Clean Energy 
Alliance’s internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Valley 
Clean Energy Alliance’s internal control. Accordingly, we do not express an opinion on the effectiveness 
of Valley Clean Energy Alliance’s internal control.  

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance.  

Our consideration of internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control over 
financial reporting that might be material weaknesses or significant deficiencies. Given these limitations, 
during our audit we did not identify any deficiencies in internal control that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified. 
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether Valley Clean Energy Alliance's financial 
statements are free from material misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the financial statements. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards.  

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, 
this communication should not be used for any other purpose. 
 

 
James Marta & Company LLP 
Certified Public Accountants 
Sacramento, California 
June 2, 2023 
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Status of Prior Year Findings 
 
2021-01 Closing Entries 
 
Observation 
During the course of our audit, we identified three adjustments that needed to be posted which were material 
to the overall financial statements. See Attachment II, entries numbered 1, 3, 4, and 7. The material portions 
of the entries were related to the proper recording of receivables and revenues at December 31, 2021. The 
auditor identified entries number 1, 3, and 4 during the course of the audit and discussed with management, 
who approved them for posting into the general ledger. Based on differences we identified in cash, 
management researched and identified entry number 7 at the end of our audit. Since these adjustments were 
not identified by Valley Clean Energy Alliance as part of their standard closing procedures, they may 
indicate a deficiency in the internal control process over financial reporting.  
 
Recommendation 
We recommend that management set up a process in place for the timely review and approval of the cash, 
accounts receivable, and revenue reconciliations. This will help to identify and correct any possible errors 
and inconsistencies in a timely manner. 
 
Management Response 
Management agrees with the entries as discussed with the auditors. Coming out of the previous audit 
(FY2020-21), management identified areas for process improvements to specifically identify, address, and 
prevent findings such as those included in the entries in future reporting periods. Management notes that 
due to the unique and one-time shortened 6-month time-period for the current audit that is associated with 
VCE’s transition to a fiscal year aligned with the calendar year, the improvements noted above have not 
yet been fully implemented. Management has also discussed and agreed with its partners engaged in the 
process to address the improvements needed. Management expects the process improvements to be 
included in the March accounting close period. They will be maintained from that point forward. 
 
Status: Not an issue during the current year audit
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Adjusting Journal Entries – For Status of Prior Year Findings 
 

 
 
 
 
 

13710-0000 BILLED REVENUES 178,329
22210-0000 ACCOUNTS PAYABLE 84,195
45370-0000 BANKING FEES 1
26310-0000 RETAINED EARNINGS - UNRESERVED 84,195
26310-0000 RETAINED EARNINGS - UNRESERVED 178,329
26310-0000 RETAINED EARNINGS - UNRESERVED 1

Total 262,525 262,525

23040-0000 ACCRUED COST OF ELECTRICITY 870,000
41510-0000 POWER PURCHASES 6,038
14520-0000 RESERVE ADEQUACY 876,038

Total 876,038 876,038

13710-0000 BILLED REVENUES 260,934
30120-0000 COMMERCIAL & INDUSTRIAL SALES 260,934

Total 260,934 260,934

30110-0000 RESIDENTIAL SALES 104,658
30120-0000 COMMERCIAL & INDUSTRIAL SALES 156,988
13725-0000 NEM RECEIVABLE 162,609
23020-0000 NEM CREDITS 99,037

Total 261,646 261,646

13120-0000 CASH - LOCKBOX 300,000
30110-0000 RESIDENTIAL SALES 191,176
30120-0000 COMMERCIAL & INDUSTRIAL SALES 127,450
13120-0000 CASH - LOCKBOX 318,626
13150-0000 CASH - ICS MM 300,000

Total 618,626 618,626

Adjusting Journal Entries JE # 7
PBC entry to correct Lockbox and ICS cash accouts.

Adjusting Journal Entries JE # 1

Adjusting Journal Entries JE # 4
Auditor entry to adjust NEM receivables and payables to Aging report.

Auditor entry to agree Equity to PY audit for AJEs not posted by client and for rounding 
variance.

Adjusting Journal Entries JE # 2
PBC entry to correct Prepaids and Accrued Cost of Electricity balances at year-end.

Adjusting Journal Entries JE # 3
Auditor entry to agree Billed Revenues to AR Aging.
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Item 11 

 2 

 

NOW, THEREFORE, the Board of Directors of the Valley Clean Energy Alliance resolves as 
follows:  

1. Authorize the Executive Officer, in consultation with legal counsel, to execute a contract 
amendment with Polaris to provide services necessary to implement the pilot, for an 
increased amount of $87,750. 
 
PASSED, APPROVED AND ADOPTED, at a regular meeting of the Valley Clean Energy 

Alliance held on the ________ day of ________, 2023, by the following vote:  
 
AYES:  
NOES:  
ABSENT:  
ABSTAIN:  
 
       _____________________________________ 
       Tom Stallard, VCE Chair 
 
__________________________________________ 
Alisa M. Lembke, VCE Board Secretary 
 
Attachment A:  Second Amendment to Polaris Energy Services Agreement 
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ATTACHMENT A 
 

SECOND AMENDMENT TO 
POLARIS ENERGY SERVICES AGREEMENT (AGFIT) 
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Item 12 

 

Attachment 1: Program Metrics 
 

Performance 
Measures 
Framework 

Outcome 
Measure 

Data 
Collection 
Method  

Data 
Tracking 
Frequency 

Outcome Link to ARP Narrative 

How much did 
we do? 

Number of 
people reached 

Survey Quarterly Measure E-2: Reduce Energy Consumption in 
Existing Residential and Non-Residential 
Buildings of the Yolo County Climate Action 
Plan 

How well did we 
do it? 

Number of 
existing homes 
converted to all 
electric  

Survey Quarterly  Measure E-2: Reduce Energy Consumption in 
Existing Residential and Non-Residential 
Buildings of the Yolo County Climate Action 
Plan 

Is anyone better 
off? 

Associated 
greenhouse gas 
reduction 
quantification  

Survey Quarterly Measure E-2: Reduce Energy Consumption in 
Existing Residential and Non-Residential 
Buildings of the Yolo County Climate Action 
Plan 
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Attachment 2: Program Budget 
 

Electrification Retrofit 
Rebate Outreach Program   Funding Sources 

Budget Item Total Budget ARP Other Funds 

Personnel/Salaries 
 $               
85,000.00  

 $               
85,000.00   $                           -    

Capital Expenses  $                           -     $                           -     $                           -    

Operating Expense 
 $               
10,000.00             

 $               
10,000.00              $                           -    

Program Supplies 
 $                 
5,000.00   

 $                 
5,000.00    $                           -    

Total Direct Cost 
 $             
100,000.00    

 $             
100,000.00     $                           -    

Less: Capital Expenses, 
Rents  $                           -     $                           -     $                           -    

Modified Total Direct Cost 
 $          
$100,000.00    $                           -     $                           -    

Indirect Cost (10% of 
MTDC)  $                           -     $                           -     $                           -    

TOTAL 
 $            
100,000.00  

 $            
100,000.00   $                           -    

 
Electrification Retrofit 

Rebate Outreach Program  Quarterly Expenditures (Fiscal Year 2024) 

Budget Item 
Q1 (Jul-Sep 

2023) 
Q2 (Oct-Dec 

2023) 
Q3 (Jan-Mar 

2024) 
Q4 (Apr-Jun 

2024) 

Personnel/Salaries 
 $     
14,167.00    

 $     
14,167.00    

 $      
14,167.00    

 $     
14,167.00   

Capital Expenses  $          -     $          -     $          -     $          -    

Operating Expense 
 $       
1,667.00    

 $       
1,667.00    

 $       
1,667.00    

 $       
1,667.00       

Program Supplies 
 $          
833.00    

 $           
833.00    

 $           
833.00    

 $           
833.00    

Indirect Cost (10% of 
MTDC)  $          -     $          -     $          -     $          -    

TOTAL 
 $     
16,667.00 

 $     
16,667.00 

 $     
16,667.00 

 $     
16,667.00 
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Electrification Retrofit 
Rebate Outreach Program  Quarterly Expenditures (Fiscal Year 2025) 

Budget Item 
Q1 (Jul-Sep 

2024) 
Q2 (Oct-Dec 

2024) 
Q3 (Jan-Mar 

2025) 
Q4 (Apr-Jun 

2025) 

Personnel/Salaries 
  $    
14,166.00   

$      
14,166.00    $          -     $          -    

Capital Expenses  $          -     $          -     $          -     $          -    

Operating Expense 
 $       
1,666.00       

$       
1,666.00     $          -     $          -    

Program Supplies 
 $           
834.00      

 $           
834.00       $          -     $          -    

Indirect Cost (10% of 
MTDC)  $          -     $          -     $          -     $          -    

TOTAL 
 $     
16,666.00  

$      
16,666.00  $          -   $          -  
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Attachment 3: Draft ERRO Contract and Resolution 2023-XXX 
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The parties further agree that they intend this Subaward to comply with all applicable laws, 
regulations, and requirements. 
 

5. Certification Regarding Lobbying (2 CFR 200.450) 
By signing this Subaward, the Subrecipient Authorized Official certifies, to the best of his/her 
knowledge and belief, that no Federal appropriated funds have been paid or will be paid, by or on 
behalf of the Subrecipient, to any person for influencing or attempting to influence an officer or 
employee of any agency, a Member of Congress, an officer or employee of Congress, or an 
employee of a Member of Congress in connection with the awarding of any Federal contract, the 
making of any Federal grant, the making of any Federal loan, the entering into of any cooperative 
agreement, and the extension, continuation, renewal, amendment, or modification of any Federal 
contract, grant, loan, or cooperative agreement in accordance with 2 CFR 200.450. 
 
If any funds other than Federal appropriated funds have been paid or will be paid to any person for 
influencing or intending to influence an officer or employee of any agency, a Member of Congress, 
an officer or employee of Congress, or an employee of a Member of Congress in connection with 
this Federal contract, grant, loan, or cooperative agreement, the Subrecipient shall complete and 
submit Standard Form -LLL, "Disclosure Form to Report Lobbying," to the County. 
 
This certification is a material representation of fact upon which reliance was placed when this 
transaction was made or entered into. Submission of this certification is a prerequisite for making or 
entering into this transaction imposed by 31 U.S.C. 1352. Any person who fails to file the required 
certification shall be subject to a civil penalty of not less than $10,000 and not more than $100,000 
for each such failure. 
 

6. Civil Rights Compliance 
By signing this Subaward, the Subrecipient certifies that it will comply with all legal requirements 
relating to nondiscrimination and nondiscriminatory use of Federal funds, including that 
Subrecipient shall not deny benefits or services, or otherwise discriminate on the basis of race, 
color, national origin (including limited English proficiency), disability, age, or sex (including sexual 
orientation and gender identity), in accordance with the following authorities: Title VI of the Civil 
Rights Act of 1964 (Title VI) Public Law 88-352, 42 U.S.C. 2000d-1 et seq., and the Department's 
implementing regulations, 31 CFR part 22; Section 504 of the Rehabilitation Act of 1973 (Section 
504), Public Law 93-112, as amended by Public Law 93-516, 29 U.S.C. 794; Title IX of the Education 
Amendments of 1972 (Title IX), 20 U.S.C. 1681 et seq., and the Department's implementing 
regulations, 31 CFR part 28; Age Discrimination Act of 1975, Public Law 94-135, 42 U.S.C. 6101 et 
seq., and the Department implementing regulations at 31 CFR part 23. 
 

7. Debarment, Suspension, and Other Responsibility Matters (2 CFR 200.213 and 2 CFR 180) 
By signing this Subaward, the Subrecipient Authorized Official certifies, to the best of his/her 
knowledge and belief that neither the Subrecipient nor its principals are presently debarred, 
suspended, proposed for debarment, declared ineligible or voluntarily excluded from participation 
in this transaction by any federal department or agency, in accordance with 2 CFR 200.213 and 2 
CFR 180. 
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Operating Expense  $       1,666.00       $       1,666.00     $          -     $          -    

Program Supplies  $           834.00       $           834.00       $          -     $          -    

Indirect Cost (10% of MTDC)  $          -     $          -     $          -     $          -    

TOTAL  $     16,666.00  $      16,666.00  $          -   $          -  
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PASSED, APPROVED AND ADOPTED, at a special meeting of Valley Clean Energy, held on the 
_____ day of _________ 2023, by the following vote: 
 
AYES:  
NOES:  
ABSENT:  
ABSTAIN:  
 
       _____________________________________ 
       Tom Stallard, VCE Chair 
 
__________________________________ 
Alisa M. Lembke, VCE Board Secretary 
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Return to:  
   
                                                                      VALLEY CLEAN ENERGY  
Valley Clean Energy                   COMMUNITY ADVISORY COMMITTEE    
604 Second Street                                                    APPLICATION  
Davis, CA  95616  

 
PERSONAL DATA SHEET   

Received on:  

 
Name:       Are you at least 18 years old?     

First                   Middle      
 

Home Address:        
                          Number/Street   City/State/Zip     

 
Email Address:          
     Daytime Phone          Evening/Weekend Phone   

 

Business Title or Occupation:      
 

Company/Organization:      
 

Address:    
   Street Address  City, State and Zip     

 
 Which Valley Clean Energy jurisdiction do you reside in?  

! City of Davis  City of Woodland           County of Yolo (Unincorporated)      

If  you do not reside in Valley Clean Energy's jurisdictions, please include a separate statement to 
address why you are applying for this committee.  

Are you seeking to fill an At-Large Seat?   Yes       No   

Background Information:  

Why do you wish to serve as a member of the VCE Community Advisory Committee? 

 

Last  

City of Winters  

 

5/11/2023 AML

Linvill                   Carl                B. Yes

Electricity Regulation Expert

Regulatory Assistance Project

I support the development of local renewable energy and other distributed energy resource 
technologies within Yolo County to provide local resilience for underserved communities at a 
reasonable price.  I am a strong supporter of the CCA model.  I currently work for a global NGO 
based in Vermont that provides assistance to regulatory bodies and advocates who seek to 
accelerate carbon reduction in the power, buildings and transportation sectors.  I want to help 
VCE achieve its goals.

4
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What experience/perspective would you bring to the committee? Please reference the professional 
sector and related professional experience below for At-Large member applications in this section.  

 
 
 
 
 
 
 
 
 
 
 
 

Please list your previous and present governmental and civic experience.  Indicate when, position and   
duties:  

 
 
 
 
 
 
 
 
 
 

List any special training or experience you have that you feel would benefit your committee service:  

I have forty years of experience working in the electricity sector.  I have worked for a utility; I have 
been an academic economist and have published research on energy regulation; I have been the 
director of an energy office and an advisor to the Governor of NV; I have been a utility 
commissioner in Nevada; I was the principal author of A Clean Energy Vision for the Western US 
in 2010 which was used funded by Energy Foundation and used as a blue print for decarbonizing 
the power sector in the US by western advocacy organizations from 2010 on; I have supported 
clean energy regulatory changes in more than two dozen states over the last fifteen years, 
including efforts to introduce more equitable access to regulatory processes and proceedings; I 
served on the Western Energy Imbalance Governing Body for five years, serving as Chair in 
2020/2021.  I have produced policy papers and advised decision makers on topics including: rate 
design, distributed energy tariff design, resource planning, distribution planning, performance 

Energy Advisor to the Governor and Director of the Nevada State Office of Energy, Nevada Office 
of the Governor,  - 2000 to 2003
Utility Commissioner, Nevada Public Utilities Commission - 2003 to 2006.
I served on a number of different western regional energy policy bodies since 2001 as a member 
or advisor.
Governing Body Member or Chair, Western Energy Imbalance Governing Body, 2016 to 2021.
I have worked for a 501 c3 non-profit, seeking to advance decarbonization policies since 2013 
where I have provided assistance at no cost to States to regulators and state energy policy 
makers in CA, OR, WA, NV, UT, CO, NM, TX, IL, MN, WI, AR, VT, MA, PA, NC, RI, CT, IN, MO, 
OK, ID, MT, AZ, and HI.

I am a regulatory economist.
I understand utility regulation well as a Commissioner, as an expert witness and as a behind the 
scenes advisor.
I understand regional electricity markets well.
I have advocated and supported energy efficiency, renewable energy, distributed energy and 
clean energy policy in one role or another since 1982.
I have supported electrification policy and equity community equity goals for the last few years.
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Do you have any interests or associations which might present a conflict of interest?    
If yes, please explain:  

 
 
 
 
 
 
 
 
 
 

What do you feel are your most important qualifications?  
 
 
 
 
 
 
 
 
 
 
 

What do you see as some of the significant issues facing the community in the next few years that 
might pertain to Valley Clean Energy's Community Advisory Committee?  

No.  I am available as an advisor to regulators and state policy makers but I am not paid by state 
agencies in CA at present.  I work for a 501 c3 non-advocacy non-profit that works to advance 
policies to address climate change and we are NOT funded to advocate for any particular 
interest.

I believe in the CCA model and I want it to succeed in Yolo County and beyond.
I am committed to an equitable transition and I want to ensure under-represented voices and 
populations have access to clean electricity that is resilient and as inexpensive as possible.

Building resilience hubs for underserved communities in Yolo County.
Ensuring VCE can acquire its resource adequacy requirements at the least cost possible.
Aggregating distributed and electrified resources to support virtual power plant capabilities and to 
provide resiliency services to underserved communities is important.
Increasing PG&E bills and increased burdens placed on CCAs are going to affect VCE 
customers so proactive education and support for all VCE members will be important.

147



 

What do you hope to accomplish as a committee member?  
 
 
 
 
 
 
 
 
 
 
 

I am aware of the obligations and responsibilities of this committee and am willing and able to 
fulfill this commitment should I be appointed: (Initial here:      )  

 
Please attach your resume or any additional information or statements which you feel would be 
helpful to the Valley Clean Energy Board of Directors in reviewing your qualifications.  

 
 
 

AUTHORIZATION AND RELEASE   
 

I understand that in connection with this application for appointment, the information contained herein  
will be made available to the general public upon request.  I further understand that if appointed, I may  
be required to take the oath of office and may be subject to requirements for filing financial disclosure  
statements.   

 
           

Please Sign Here                                                      Date                     
 
 
 
 
 
 
 
 
 

NOTE: This document is a public record and may be disclosed/released    
pursuant to the California Public Records Act.   

 
 

FOR OFFICIAL USE ONLY   
Applications will be kept on file for two years.  This application will expire on:       

Date of appointment by the Valley Clean Energy Board:  ____________  

Length of term:  ____________  

Is this  re-appointment?     a

5/11/2025

I hope to become part of a cohesive VCE team that builds community support by providing 
progressively improved services to all communities in Yolo County.
I hope to advance the development and use of local distributed and electrified resources to meet 
needs in Yolo County.

CBL
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