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to the VCE website at the same time they are distributed to all members, or a majority of 
the members of the Board.  Questions regarding VCE public records related to the meeting 
should be directed to Board Clerk Alisa Lembke at (530) 446-2750 or 
Alisa.Lembke@ValleyCleanEnergy.org.  The Valley Clean Energy website is located at: 
https://valleycleanenergy.org/board-meetings/.     

 
Accommodations for Persons with disabilities. Individuals who need special assistance or a 
disability-related modification or accommodation to participate in this meeting, or who have a 
disability and wish to request an alternative format for the meeting materials, should contact Alisa 
Lembke, VCE Board Clerk/Administrative Analyst, as soon as possible and preferably at least two (2) 
working days before the meeting at (530) 446-2754 or Alisa.Lembke@ValleyCleanEnergy.org.   
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Item 4 

VALLEY CLEAN ENERGY ALLIANCE 
 

Staff Report - Item 4 
____________________________________________________________________________________ 

 
TO:   Board of Directors 
 
FROM:  Alisa Lembke, Board Clerk/Administrative Analyst  
    
SUBJECT: Board and Community Advisory Committee 2023 Long-Range Calendar 
 
DATE:  April 13, 2023 
 

 
Recommendation 
 
Receive and file the 2023 Board and Community Advisory Committee long-range calendar listing 
proposed meeting topics.   
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https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6879-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6477-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M389/K603/389603637.PDF
https://drive.google.com/file/d/1rwCCIxrXmbq_UQmYFP7N1_Ce23uXhETs/view?usp=share_link
https://drive.google.com/file/d/1rw1UNwwDFJNeV2aBOdBVle-84eTk1spN/view?usp=share_link
https://drive.google.com/file/d/1rw1UNwwDFJNeV2aBOdBVle-84eTk1spN/view?usp=share_link
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6825-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6861-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M504/K800/504800087.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M504/K800/504800087.pdf
https://drive.google.com/file/d/1rwCCIxrXmbq_UQmYFP7N1_Ce23uXhETs/view?usp=share_link
https://drive.google.com/file/d/1rw1UNwwDFJNeV2aBOdBVle-84eTk1spN/view?usp=share_link
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6879-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M502/K956/502956567.PDF
https://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=496688637
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M496/K684/496684997.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M496/K684/496684997.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2005003
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K977/502977227.PDF
https://www.cpuc.ca.gov/industries-and-topics/electrical-energy/electric-costs/demand-response-dr/demand-flexibility-rulemaking
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M503/K824/503824406.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M504/K402/504402233.PDF


https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M504/K402/504402233.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M503/K824/503824406.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K977/502977227.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M500/K762/500762156.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M500/K762/500762156.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M498/K072/498072273.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M497/K621/497621698.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M497/K621/497621698.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M496/K285/496285639.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2207005
https://drive.google.com/file/d/1rwKmrquj5kIVbnc12na8Q1WFHhSYWYom/view?usp=share_link
https://drive.google.com/file/d/1rwKmrquj5kIVbnc12na8Q1WFHhSYWYom/view?usp=share_link
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M500/K761/500761891.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M500/K762/500762116.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6758-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6758-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6589-E-B.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M407/K765/407765425.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M407/K765/407765425.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M373/K559/373559595.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2103011
https://drive.google.com/file/d/1ohP5QVWqz0wYYZH5xex0rSOH2NP0XDOi/view?usp=share_link
https://drive.google.com/file/d/1odooTevbt5S4wCIQtNOff40CSYFnA_l0/view?usp=share_link
https://drive.google.com/file/d/1odooTevbt5S4wCIQtNOff40CSYFnA_l0/view?usp=share_link
https://www.pge.com/rfo/ltmo
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6880-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6894-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M498/K964/498964626.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6894-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6880-E.pdf
https://drive.google.com/file/d/1ohP5QVWqz0wYYZH5xex0rSOH2NP0XDOi/view?usp=share_link
https://drive.google.com/file/d/1ohP5QVWqz0wYYZH5xex0rSOH2NP0XDOi/view?usp=share_link
https://drive.google.com/file/d/1odooTevbt5S4wCIQtNOff40CSYFnA_l0/view?usp=share_link
https://drive.google.com/file/d/1BeuBpIt24pT9NhM9s0JpoGBOSkgSkrIo/view?usp=share_link
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M498/K964/498964626.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M467/K556/467556099.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R1807003
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R1807003


https://drive.google.com/file/d/1pi9ZK-cRcVDqke4YxG9YjeuwOzvDZsND/view?usp=share_link
https://www.pge.com/en_US/for-our-business-partners/central-procurement-entity/2023-cpe-rfo.page?WT.mc_id=Vanity_2023cperfo
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M505/K550/505550629.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K991/502991728.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M505/K550/505550629.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K756/502756770.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K397/502397591.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K756/502756880.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M501/K282/501282460.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M499/K980/499980137.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6501-E.pdf
https://drive.google.com/file/d/10JEhPkw8b4llOIqjHa7Qpk0JavozWYsO/view?usp=share_link
https://drive.google.com/file/d/1Qid9SB4cxNx6gin_RtIH7vzyXZ8MVVz-/view?usp=share_link
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6706-E-A.pdf
https://drive.google.com/file/d/12r9Kh8IsLsw4IqCqVgHVTmzAmlJzUs9j/view?usp=share_link
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M496/K684/496684932.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2110002
http://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=499921249
https://drive.google.com/file/d/1oiPd-0lG5JgizLmYSxaWD0X7oywAuIm-/view?usp=share_link
https://drive.google.com/file/d/1oiPd-0lG5JgizLmYSxaWD0X7oywAuIm-/view?usp=share_link
http://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=499921249
https://drive.google.com/file/d/1oiPd-0lG5JgizLmYSxaWD0X7oywAuIm-/view?usp=share_link
https://drive.google.com/file/d/1oiPd-0lG5JgizLmYSxaWD0X7oywAuIm-/view?usp=share_link
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M501/K134/501134412.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M501/K281/501281836.pdf
http://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=499921249
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M499/K921/499921249.xlsx
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M458/K799/458799427.PDF
https://drive.google.com/file/d/1FKzqsw9q2xsyVbR0iLcEjTr9EcT1trGh/view?usp=sharing
https://docs.cpuc.ca.gov/SearchRes.aspx?DocFormat=ALL&DocID=389956574
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2106021
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M393/K334/393334096.PDF


https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M500/K013/500013835.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M504/K284/504284438.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M504/K284/504284438.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M500/K013/500013835.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M494/K613/494613122.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M465/K588/465588936.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M453/K952/453952827.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M453/K952/453952827.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M393/K334/393334096.PDF
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=596524
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=596488
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2002009
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M471/K649/471649739.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M496/K460/496460431.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M388/K519/388519037.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M371/K245/371245290.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2103008
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M500/K762/500762002.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M496/K435/496435797.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M455/K736/455736759.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2202015
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K981/502981754.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K981/502981754.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K757/502757500.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56::::RP,57,RIR:P5_PROCEEDING_SELECT:A2302018


https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6623-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6364-E-B.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6892-E.pdf
https://drive.google.com/file/d/1ryEcHSk1mR9vq-w1G6I4_gRF5PAmmcTg/view?usp=share_link
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6808-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6898-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M505/K557/505557123.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K200/502200817.PDF
https://www.pge.com/pge_global/common/pdfs/safety/emergency-preparedness/natural-disaster/wildfires/CWSP-Critical-Facility-Customer-Fact-Sheet.pdf
https://www.pge.com/pge_global/common/pdfs/safety/emergency-preparedness/natural-disaster/wildfires/CWSP-Critical-Facility-Customer-Fact-Sheet.pdf
https://drive.google.com/file/d/1ryEcHSk1mR9vq-w1G6I4_gRF5PAmmcTg/view?usp=share_link
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M505/K557/505557123.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6898-E.pdf
https://drive.google.com/file/d/1ryEcHSk1mR9vq-w1G6I4_gRF5PAmmcTg/view?usp=share_link
https://drive.google.com/file/d/1ryEcHSk1mR9vq-w1G6I4_gRF5PAmmcTg/view?usp=share_link
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6892-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6364-E-B.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6623-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K200/502200817.PDF
https://drive.google.com/file/d/1FXzRCa0LQEYlJHtDTFL4xUpfD8bcVpkj/view?usp=share_link
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M490/K651/490651424.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M432/K634/432634549.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R1909009
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M385/K738/385738144.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M495/K471/495471575.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K987/502987675.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M496/K874/496874340.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K987/502987675.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M432/K146/432146021.PDF
http://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M229/K059/229059833.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R1706026
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M202/K275/202275258.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M202/K275/202275258.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K977/502977248.PDF


https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K987/502987686.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K977/502977264.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K977/502977264.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K987/502987686.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M502/K977/502977248.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M501/K652/501652320.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M501/K652/501652320.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M501/K097/501097546.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M500/K042/500042955.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M499/K773/499773569.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M499/K619/499619860.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M497/K077/497077090.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M490/K475/490475883.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M479/K337/479337768.PDF
https://docs.cpuc.ca.gov/SearchRes.aspx?DocFormat=ALL&DocID=472478718
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2205002
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M499/K005/499005805.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M503/K589/503589457.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6883-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6906-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6906-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6883-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M503/K589/503589457.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M503/K589/503589457.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M499/K005/499005805.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M453/K953/453953154.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M453/K952/453952700.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R1812006
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6850-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M498/K525/498525947.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M497/K978/497978981.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M498/K000/498000542.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M462/K229/462229592.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M461/K182/461182948.PDF
https://docs.cpuc.ca.gov/SearchRes.aspx?DocFormat=ALL&DocID=349245263
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M349/K267/349267730.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2010011
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M504/K801/504801434.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M504/K801/504801434.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M501/K283/501283118.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M498/K810/498810236.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M497/K359/497359207.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2209018


https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M331/K772/331772660.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M421/K107/421107786.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M496/K987/496987290.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M501/K931/501931113.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M496/K987/496987290.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M461/K182/461182382.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M421/K107/421107786.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M421/K770/421770284.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M331/K772/331772660.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M264/K629/264629773.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R1901011
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M496/K924/496924012.PDF
https://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=496964648
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M496/K924/496924012.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M471/K485/471485952.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M414/K981/414981208.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2110001
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Risk Description 
Current 
Residual 

Risk 

Target 
Residual 

Risk 

Media & Community 
Risk of unfavorable public communications or events; spillover customer 
dissatisfaction related to PG&E's PSPS.  

  

Unknown risks Business and utilities attempt to identify and adapt to known risks but some 
potential events outside of VCE's control could have a debilitating impact on 
utilities in general and VCE in particular. 

  

   

 High Risk 

 High/Moderate Risk 

 Low/Moderate Risk 

 Low Risk 

 

Table 2:  Summary of VCE top risk response plan 

Risk Event Response Trend1 Plan Trigger/Control Owner 

PCIA 
Monitor risk & 
actively engage 
and respond 

 

1) Continue direct involvement 
with CalCCA task groups to seek 
favorable rulings and 
settlements in the PCIA, ERRA, 
and other filings.  

2) Work towards the potential 
long-term goal of attaining an 
option for a PCIA buy-out and 
sunset date. 

The 2024 PG&E PCIA   
forecast is expected to 
stabilize with current 
energy market prices and 
forward market prices.  

VCE will continue to 
monitor Energy Resource 
Recovery Account (ERRA) 
proceedings.  

Director of 
Finance 

 

1 Current trend of risk for VCE- increasing  , no change or decreasing  
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Risk Event Response Trend1 Plan Trigger/Control Owner 

Commodity 
Procurement 

Reduce & 
manage risk 

 

1)  Continue to pursue long-
term power purchase 
agreements to reduce the 
average cost of power in future 
years 

2) Pursue regulatory and 
legislative avenues in 
addressing the extreme swings 
in pricing. 

3)  Take an active role in 
regulatory proceedings at the 
CPUC, including appeals, on 
various regulations that impact 
the cost of electricity, along 
with support from the CalCCA 
Regulatory Committee 

4) Amending VCE's Wholesale 
Energy Risk Manual to extend 
the hedging horizon to multiple 
years in an effort to smooth 
market fluctuations.  

Execution of PPA 
contracts 

Regulatory rulings that 
affect commodity 
procurement cost  

Director of 
Power 
Procurement 

Regulatory & 
Policy risk 

Monitor risk & 
actively engage 
and respond 

 

1)  Take an active role in 
legislative sessions (contract 
with lobbyist and engage Board 
members for support / 
opposition on bills) along with 
support from CalCCA legislative 
committee 

 

Weekly CalCCA 
Regulatory and 
Legislative Committee 
meetings 

Regulatory rulings 

Legislative actions 

Executive 
Officer 
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Risk Event Response Trend1 Plan Trigger/Control Owner 

Resource 
Adequacy 

Reduce & 
manage risk 

 

1) Take an active role in 
regulatory proceedings 
at the CPUC, including 
appeals, on various 
regulations that impact 
the cost of electricity 
along with support from 
the CalCCA Regulatory 
Committee. 

2) Monitor and participate 
in CalCCA activities 
related to regional 
developments in RA. 

3) Continue to develop 
portfolio of resources 
that satisfy various 
future RA program 
scenarios. 

Execution of PPA 
contracts 

Regulatory rulings that 
affect RA cost, including 
non-compliance penalty 
structure 

Director of 
Power 
Procurement 
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Risk Event Response Trend1 Plan Trigger/Control Owner 

Rate Structure 
Reduce & 
manage risk 

 

1)  Monitor and update Board 
based on analyst forecasts for 
ERRA proceeding.   

2) Identify and mitigate risks 
outside of VCE control to limit 
impacts and frequency of rate 
changes.  

3) Review and update rates for 
rate adjustment policy.  

Economic outlook and 
Rate forecasts 

 

Monitor Regulatory 
proceedings that impact 
PCIA, RA, and ERRA. 

 

Monitor cash short-term 
and long-term impacts to 
reserve funds, credit 
lines, commercial 
negotiations, and PPA 
covenants.  

Director of 
Finance 
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 2 

programming skills and in-house software to effectively populate and maintain rate information 
stored within the database.  While supportive of the concept of dynamic rates and providing 
information to make them readily available, many questions about the current MIDAS approach 
remain regarding implementation feasibility and financial impacts to customers.  
 
The MIDAS system is currently accessible and querying access is available to all users but it has 
not been populated with dynamic rate information. 
 
Extension Request 
Due to the unknowns described above, all three investor-owned utilities and all large 
community choice aggregators have agreed to file a joint extension request for the MIDAS rate 
upload. All parties agree that uploading existing time-dependent rates to the MIDAS database 
by July 1, 2023, as required by the regulation, would cause significant hardship and is neither 
technologically feasible nor cost-effective. Requirements for the MIDAS upload are still being 
developed by regulators and continue to change, factors are becoming more complex, 
demanding significant time and resources. VCE, as well as all parties involved need the 
requirements to be in a stable place with documentation before we can begin building systems 
and processes needed for uploading rates at the scale envisioned. The joint parties are asking 
to extend the deadline of July 1, 2023, to 12 months after finalization of a consensus-developed 
set of requirements. 
 
RECOMMENDATION 
Staff is recommending that the Board authorize Valley Clean Energy to request extension to 
comply with the California Energy Commission's Market Informed Demand Automation Server 
(MIDAS) rates upload.  This may include participating in a joint request for an extension   
even as VCE continues to explore the application of flexible dynamic pricing through its AgFIT 
pilot program.  
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2 Att 1 VCEA-SMUD Amendment 1 To Master Services Agreement 3.31.2023 
FINAL  

Valley Clean Energy  

 

By:     

Name:    

Title:    

 

Date:     

Approved as 

to Form:    

 

Sacramento Municipal Utility District 

 

By:     

Name:   

Title:   

 

Date:    

Approved as 

to Form:    
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VCE-SMUD TO3 Amendment 32 4 

 

SIGNATURES 

 

The Parties have executed this Amendment 32 to Task Order 3 on the dates indicated below. 

 

Valley Clean Energy 

 

By:      

Name:    

Title:    

 

Date:     

Approved as 

to Form:    

 

Sacramento Municipal Utility District 

 

By:      

Name:  Brandy Bolden   

Title: Chief Customer Officer  

 

Date:    

Approved as 

to Form:    
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Task Order 7 -Data Management and Customer Call Center Services 
 

SMUD and VCE agree to the following services, terms and conditions described in this Task 

Order.  This Task Order 7 is for Data Management and Customer Call Center Services ("Task 

Order 7"), the provisions of which are subject to the terms and conditions of the Agreement 

between the Parties. If any provisions of this Task Order 7 conflict with any provisions in the 

Agreement, the provisions of this Task Order 7 shall take precedence. 

 

The Effective Date of this Task Order 7 is June 1, 2023. Upon the Effective Date, this Task 

Order 7 replaces Task Order 2 in its entirety, and Task Order 2 is eliminated. 

 

1. SCOPE OF WORK 

SMUD will provide Data Management and Call Center Services to VCE for Program 

Operations.  As outlined in detail below, the following services will be delivered to VCE. 

Additional or continued Data Management and Call Center Services can be provided at any 

time during the Term of the Agreement through a mutually agreed upon Task Order or Task 

Order Amendment, subject to Section 6 below. 

 

1.1. Electronic Data Exchange Services 

1.1.1. Coordinate with PG&E to maintain VCE's Community Choice Aggregation Program 

("Program") within PG&E's territory including meetings and calls as needed to ensure 

timely set up, data transfer, and billing services. 

1.1.2. Maintain electronic interfaces and communication protocols with PG&E to exchange a 

full set of EDI files (including 810, 814, 820, 867, and 997) and interval and load data 

files (Items 16 and 17). Unless otherwise determined, data from PG&E will be received 

by SMUD which will process and apply VCE rates and then generate EDI transaction 

files to be sent back to PG&E for billing and enrollment services. 

1.1.3. Process CCASRs from/to PG&E which specify the changes to a customer's choice of 

service for customer enrollment, or customer initiated returns to bundled utility service 

(814 Electronic Data Interchange Files). Changes will be reflected in the CRM. 

1.1.4. Obtain customer usage data from PG&E's Enterprise Secure File Transfer server to 

timely bill each customer according to PG&E requirements (867 Electronic Data 

Interchange Files). SMUD will work with PG&E to maintain protocols required to 

transfer said customer usage data. 

1.1.5. Maintain and communicate the amount to be billed by PG&E for services provided by 

VCE (810 Electronic Data Interchange Files). SMUD will maintain a rate table of VCE 

rates and apply applicable rate tariffs to calculate the amount to be billed by PG&E for 

services provided by VCE.  SMUD will work with PG&E to maintain the transactions 

required to transfer the billing amounts to PG&E via the 810 EDI files and requirements 

specified by PG&E. 

1.1.6. Receive and maintain data related to payment transactions toward Program charges from 

PG&E after payment is received by PG&E from VCE customers (820 Electronic Data 

Interchange Files, and/or daily payment files). SMUD will work with PG&E to maintain 

the transactions required to transfer the payment transactions toward CCE charges from 

PG&E after payment is received from customers. SMUD will store this payment data as 

required by VCE. 

1.1.7. Conduct integration testing and data validation with PG&E. 
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VCE-SMUD Task Order 7  2 
 
 

 

1.2. Customer Information System 

1.2.1. SMUD wi11 provide and operate scalable and robust software systems to manage 

customer data via Customer Relationship Management (CRM) software, that will enable 

VCE and its customers to manage program enrollment options online through the 

Interactive Voice Response (IVR). SMUD will also ensure that the CRM is compatible 

with the billing engine and data repository for customers' electric usage data. Configure 

and maintain a cloud-based CRM solution that will store accurate information on all 

eligible accounts located in the Program service area. This data is to include each 

account's enrollment status (opt out, program enrollment), rate tariff election(s), payment 

history related to billed amount, collection status, on-site generating capacity, if 

applicable, and any correspondence with customer as well as other information that may 

become necessary to effectively administer Program services as mutually agreed to by the 

Parties from time to time. The software solution and system integration services will be 

provided by subcontractors to this Agreement. 

1.2.2. Maintain VCE's on-line database so that in addition to SMUD, VCE has functional access 

to the online customer database. Administer role-based access to allow VCE, SMUD Call 

Center Representatives, and SMUD's team to view customer interactions, edit account 

notes and view other information fields as necessary. 

1.2.3. Store customer email correspondence and make available to VCE staff upon request.  

Maintain an archive of such customer email correspondence for a minimum period of 24 

months.  

1.2.4. Obtain from PG&E and store historical usage data for all customers from the start of 

VCE' s Program for a period of no less than five years. SMUD will store the historical 

usage data in a cloud-based database. Data stored will be in line with the data provided by 

PG&E via EDI standards. Obtain from PG&E and store historical PG&E bills for all 

customers from the start of VCE's Program for a period of no less than five years. 

Viewing access will be available to appropriate VCE staff and an archive of billing 

records shall be maintained to support intuitive parsing and labeling as may be needed. 

1.2.5. Maintain a record of customers' enrollments status. This includes customers who have 

been offered Program service but have elected to opt out, either before or after starting 

service. SMUD will provide status reports to VCE staff on a weekly basis or other 

frequency as may be requested by VCE. Call center representatives will have access to 

this information as needed to support customer service calls. 

1.2.6. Maintain and communicate as needed records of Net Energy Metering credits and 

generation data for customers to be posted on bill and settled annually. 

1.2.7. When requested by VCE, perform quarterly program reviews to assess appropriate 

customer charge level, as identified by DA Xref. SMUD will ensure that program charges 

can be applied to the relevant customer account based on DA Xref. 

1.2.8. Maintain all customer data according to VCE's customer privacy policy and the 

requirements of relevant California Public Utilities Commission Decisions including 

D.12-08-045, including a daily backup process. SMUD will collect only the minimum 

Confidential information (CI) that is directly relevant and necessary to accomplish 

specific authorized purpose(s) and will retain CI for only as long as is necessary to fulfill 

the authorized purpose(s).  CI that is no longer needed will be destroyed in accordance 

with the terms of the Agreement. 

1.2.9. Maintain and adhere to a Data Management Security Breach Policy for VCE that is based 

on SMUD's existing policy and procedures related to data breaches. 
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VCE-SMUD Task Order 7  6 
 
 

 

2. APPROVAL PROCESS I ACCEPTANCE 

Both Parties agree to perform tasks, reviews, and approvals in a timely manner.  

 

3. TERM AND TERMJNATION 

 

3.1. Term of Task Order 7 

Task Order 7 is effective on the Effective Date of this Task Order and shall remain in effect until 

December 31, 2028. 

 

3.2. Termination 

This Task Order 7 may be terminated pursuant to Section 4 ("Term and Termination") of the 

Agreement. In the event that VCE chooses to terminate this Task Order 7 prior to the end of the five 

(5) year term, VCE shall pay SMUD a Termination Fee equal to fifty percent (50%) of the fee for 

services for the remaining portion of the five (5) year term, based on the SMUD rates 

then in effect as of the termination effective date. Such Termination Fee shall be due and payable 

thirty (30) calendar days after the date of invoice by SMUD to VCE. 

 

3.3. Transition 

VCE retains sole ownership of account, communication notes and letters, usage and billing 

information for customers of the Program. In the event of termination of the Agreement or this Task 

Order 7, subject to the terms of the Agreement, SMUD shall provide to VCE all such information and 

data requested by VCE as reasonably agreed to by the Parties at a transition fee not to exceed $200,000. 

SMUD will send requested data to VCE within 30 days after the Termination Date. SMUD will work 

with VCE to coordinate transfer to VCE, or a VCE contractor, the designated Call Center phone 

number. SMUD will coordinate with VCE or VCE contractor on how to seamlessly transition 

customers to web forms provided by another vendor. All other services will terminate upon the 

Termination Date. 

 

4. COMPENSATION FOR SERVICES 

 

5.1. Data Management and Call Center Services 

Data Management and Call Center Services will be charged a fixed monthly fee per customer meter 

enrolled in Program service of $1.17. Monthly service fees are fixed through December 31, 2023 and 

are thereafter annually subject to escalation at U.S. Department of Commerce, Bureau of Labor 

Statistics, "Consumer Price Index-All Urban Consumers less food and energy" Series ID: 

CUUROOOOSAOLIE for the immediately prior 12-month period. 
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5.2. Hourly Rates 

This Task Order 7 can be amended to include additional deliverables at the SMUD hourly billing rates 

in the schedule below. Hourly billing rates are fixed through December 31,   2023 and are thereafter 

annually subject to escalation at U .S. Department of Commerce, Bureau of Labor Statistics, 

"Consumer Price Index-All Urban Consumers less food and energy" Series ID: 

CUUROOOOSAOLIE for the immediately prior 12-month period. 

 

 

Resource Hourly Rate 

SMUD CXO $350.00 

Director $190.00 

Manager/Analyst $170.00 

Administration $150.00 

 

 

6. PAYMENT TERMS 

Fees incurred under this Task Order 7 will be invoiced monthly. For services under this Task Order 7, 

VCE shall pay all undisputed invoices within thirty (30) calendar days of date of the invoice. 

 

7. TASK AMENDMENT 

This Task Order 7 may only be amended or otherwise modified with the written agreement of the 

Parties and approved by each Party's governing body where required by law or policy. Any changes to 

the scope defined in Task Order 7 will be addressed through a task amendment process. Material 

changes that require a formal task amendment, are those which will specifically impact defined scope, 

schedule, budget, or resources. 
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SIGNATURES 

 

The Parties have executed this Task Order 7 on the dates indicated below. 

 

Valley Clean Energy 

 

By:      

Name:    

Title:    

 

Date:     

Approved as 

to Form:    

 

Sacramento Municipal Utility District 

 

By:      

Name:  Brandy Bolden   

Title: Chief Customer Officer  

 

Date:    

Approved as 

to Form:    
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5. PAYMENT TERMS 

Fees incurred under this Task Order 8 will be invoiced monthly. For services under this Task Order 8, 

VCE shall pay all undisputed invoices within thirty (30) calendar days of date of the invoice. 

 

6. TASK AMENDMENT 

This Task Order 8 may only be amended or otherwise modified with the written agreement of the 

Parties and approved by each Party's governing body where required by law or policy. Any changes to 

the scope defined in Task Order 8 will be addressed through a task amendment process. Material 

changes that require a formal task amendment, are those which will specifically impact defined scope, 

schedule, budget, or resources. 
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SIGNATURES 

 

The Parties have executed this Task Order 8 on the dates indicated below. 

 

Valley Clean Energy 

 

By:      

Name:    

Title:    

 

Date:     

Approved as 

to Form:    

 

Sacramento Municipal Utility District 

 

By:      

Name:  Brandy Bolden   

Title: Chief Customer Officer  

 

Date:    

Approved as 

to Form:    
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5. PAYMENT TERMS 

Fees incurred under this Task Order 9 will be invoiced monthly. For services under this Task Order 9, 

VCE shall pay all undisputed invoices within thirty (30) calendar days of date of the invoice. 

 

6. TASK AMENDMENT 

This Task Order 9 may only be amended or otherwise modified with the written agreement of the 

Parties and approved by each Party's governing body where required by law or policy. Any changes to 

the scope defined in Task Order 9 will be addressed through a task amendment process. Material 

changes that require a formal task amendment, are those which will specifically impact defined scope, 

schedule, budget, or resources. 
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SIGNATURES 

 

The Parties have executed this Task Order 9 on the dates indicated below. 

 

Valley Clean Energy 

 

By:      

Name:   

Title:   

 

Date:     

Approved as 

to Form:    

 

Sacramento Municipal Utility District 

 

By:      

Name:  Brandy Bolden   

Title: Chief Customer Officer  

 

Date:    

Approved as 

to Form:    
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3 

 

D. Task Order 8 (Consulting Services) outlining a new scope of work with an 
expiration date of December 31, 2028.    
 

2. Authorize the Executive Officer in consultation with legal counsel to finalize and execute 
amendments and task orders.    

 

PASSED, APPROVED AND ADOPTED, at a special meeting of the Valley Clean Energy Alliance, 
held on the ____ day of __________ 2023, by the following vote: 
 
AYES:  
NOES:  
ABSENT:  
ABSTAIN:  
 
       _____________________________________ 
       Tom Stallard, VCE Chair 
 
__________________________________ 
Alisa M. Lembke, VCE Board Secretary 
 
Attachments: 
1. Amendment 1 to Master Service Agreement 
2. Amendment 32 to Task Order 3 - Wholesale Energy Services 
3. Task Order 7 - Data Management and Customer Call Center Services 
4. Task Order 8 - Consulting Services  
5. Task Order 9 - Debt Collections Services 
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Item 12 

 
 

2 

NOW, THEREFORE, the Board of Directors of the Valley Clean Energy Alliance resolves as 
follows:  
 
1. The Executive Officer is authorized to execute the amended and restated PPA substantially 

in the form attached hereto as Exhibit A on behalf of VCE, and, in consultation with legal 
counsel, is authorized to approve minor changes to the PPA so long as the term and price 
are not changed.  

 
PASSED, APPROVED AND ADOPTED, at a regular meeting of the Valley Clean Energy Alliance, 
held on the ___ day of ______ 2023, by the following vote: 
 
AYES:  
NOES:  
ABSENT:  
ABSTAIN:  
 
          
      _____________________________________ 
      Tom Stallard, VCE Chair 
 
 
_________________________________ 
Alisa M. Lembke, VCE Board Secretary 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Attachment A:  Amended and Restated Power Purchase Agreement with Gibson Renewables 
LLC 
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Attachment A 
 

Amended and Restated Power Purchase Agreement with Gibson Renewables LLC 
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Execution Version 

Cover Sheet 

AMENDED AND RESTATED RENEWABLE POWER PURCHASE AGREEMENT 

COVER SHEET 

Seller: Gibson Renewables LLC, a California limited company 

Buyer: Valley Clean Energy Alliance, a California joint powers authority 

Description of Facility: A 13 MWAC (25.2 MWDC) solar photovoltaic Generating Facility 

combined with a DC-coupled 65 MWh (13 MWAC x 5 hours) battery energy Storage Facility, as 

more fully described in Exhibit A. 

Milestones:  

Milestone 
Expected Date for 

Completion 

Execute Interconnection Agreement 3/15/2023 

Procure major equipment 12/1/2023 

Obtain federal and state discretionary permits 5/2/2023 

Expected Construction Start Date 6/1/2024 

Guaranteed Construction Start Date 9/1/2024 

Expected Commercial Operation Date 6/1/2025 

Guaranteed Commercial Operation Date 9/30/2025 

Delivery Term: Twenty (20) Contract Years 

Delivery Term Expected Energy: 

Contract Year Expected Energy (MWh) 

1 53,345 

2 53,171 

3 52,999 

4 52,784 
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Cover Sheet 

5 52,547 

6 52,309 

7 52,076 

8 51,844 

9 51,613 

10 51,382 

11 51,155 

12 50,927 

13 50,705 

14 50,483 

15 50,259 

16 50,036 

17 49,817 

18 49,601 

19 49,382 

20 49,164 

 

Guaranteed Capacity: 35.6 MW of total Facility capacity 

Guaranteed Storage Capacity: 13 MWAC of Installed Storage Capacity at five (5) hours of 

continuous discharge 

Guaranteed PV Capacity: 25.2 MWDC of Installed PV Capacity 

Guaranteed Efficiency Rate: 

Contract Year Guaranteed Efficiency Rate 

1 87.0% 

2 86.7% 
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 Neither Party shall issue (or cause its Affiliates to issue) a press release regarding the 

transactions contemplated by this Agreement unless both Parties have agreed upon the contents of 

any such public statement. 

ARTICLE 19 

MISCELLANEOUS  

19.1 Entire Agreement; Integration; Exhibits.  

This Agreement, together with the Cover Sheet and Exhibits attached hereto constitutes the 

entire agreement and understanding between Seller and Buyer with respect to the subject matter 

hereof and supersedes all prior agreements relating to the subject matter hereof, which are of no 

further force or effect. The Exhibits attached hereto are integral parts hereof and are made a part 

of this Agreement by reference. The headings used herein are for convenience and reference 

purposes only. In the event of a conflict between the provisions of this Agreement and those of the 

Cover Sheet or any Exhibit, the provisions of first the Cover Sheet, and then this Agreement shall 

prevail, and such Exhibit shall be corrected accordingly. This Agreement shall be considered for 

all purposes as prepared through the joint efforts of the Parties and shall not be construed against 

one Party or the other as a result of the preparation, substitution, submission or other event of 

negotiation, drafting or execution hereof.  

19.2 Amendments.  

This Agreement may only be amended, modified or supplemented by an instrument in 

writing executed by duly authorized representatives of Seller and Buyer; provided, this Agreement 

may not be amended by electronic mail communications. 

19.3 No Waiver.  

Waiver by a Party of any default by the other Party shall not be construed as a waiver of 

any other default.  

19.4 No Agency, Partnership, Joint Venture or Lease.  

Seller and the agents and employees of Seller shall, in the performance of this Agreement, 

act in an independent capacity and not as officers or employees or agents of Buyer. Under this 

Agreement, Seller and Buyer intend to act as energy seller and energy purchaser, respectively, and 

do not intend to be treated as, and shall not act as, partners in, co-venturers in or lessor/lessee with 

respect to the Facility or any business related to the Facility. This Agreement shall not impart any 

rights enforceable by any third party (other than a permitted successor or assignee bound to this 

Agreement) and/or, to the extent set forth herein, any Lender and/or Indemnified Party. 

19.5 Severability.  

In the event that any provision of this Agreement is unenforceable or held to be 

unenforceable, the Parties agree that all other provisions of this Agreement have force and effect 

and shall not be affected thereby. The Parties shall, however, use their best endeavors to agree on 
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Signature Page 

 

 IN WITNESS WHEREOF, the Parties have caused this Agreement to be duly executed as 

of the Effective Date. 

 

GIBSON RENEWABLES LLC  

 

By:    

Name:   

Title:   

 

 

VALLEY CLEAN ENERGY ALLIANCE 

 

By:    

Name:   

Title:   
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 Exhibit A - 1 

EXHIBIT A 

FACILITY DESCRIPTION 

Site Name: Gibson Solar 

Site includes all or some of the following APNs: 049-100-035 

City: Madison 

County: Yolo 

Zip Code: 95653 

Latitude and Longitude: 38.680812°, -121.986841° 

Facility Description: Gibson Solar facility will be constructed on a 147-acre vacant parcel of 

land located on State Highway 16 approximately 1 mile west of County Road 89 in an 

unincorporated area of Yolo County. It will consist of a 13 MWAC (25.2 MWDC solar photovoltaic 

Generating Facility DC-coupled with a 65 MWh (13 MWAC x 5 hours) battery energy Storage 

Facility. 

Delivery Point: Pnode for the Facility, and as reflected on the Metering Diagram in Exhibit R 

Generating Facility Metering Points: See Metering Diagram in Exhibit R 

Storage Facility Metering Points: See Metering Diagram in Exhibit R 

P-node: WOODLD_1_B1 

Transmission Provider: Pacific Gas & Electric Company 

Additional Information: See Site diagram on the next page. 
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Exhibit F-1 

EXHIBIT F 

FORM OF ANNUAL EXPECTED AVAILABLE GENERATING FACILITY CAPACITY REPORT 

[MW Per Hour]  

 1:00 2:00 3:00 4:00 5:00 6:00 7:00 8:00 9:00 10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 19:00 20:00 21:00 22:00 23:00 24:00 

JAN                         

FEB                         

MAR                         

APR                         

MAY                         

JUN                         

JUL                         

AUG                         

SEP                         

OCT                         

NOV                         

DEC                         

 

The foregoing table is provided for informational purposes only, and it shall not constitute, or be deemed to constitute, an obligation of 

any of the Parties to this Agreement. 
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Exhibit G - 2 

No payment shall be due if the calculation of (A - B) or (C - D) yields a negative number. 

Within sixty (60) days after each Contract Year, Buyer will send Seller Notice of the 

amount of damages owing, if any, which shall be payable to Buyer before the later of (a) thirty 

(30) days of such Notice and (b) ninety (90) days after each Performance Measurement Period, 

provided that the amount of damages owing shall be adjusted to account for Replacement Product, 

if any, delivered after each applicable Performance Measurement Period. 
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 Exhibit K - 3 

 

[Bank Name] 

 

___________________________ 

[Insert officer name] 

[Insert officer title] 
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Exhibit M - 2 

GIBSON RENEWABLES LLC  

 

 

By:       

Its:       

 

Date:       
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 Exhibit R - 1 

EXHIBIT R 

METERING DIAGRAM 
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 Exhibit S - 1 

EXHIBIT S 

FORM OF POLLINATOR SCORECARD 
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 Exhibit S - 1 
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   P.O. Box 5214      
       Petaluma, CA 94955     
     

                                    www.solecology.com 
      

1 
 

 
June 29, 2021 
 

 
ReneSola Power 
5000 Hopyard Road, Suite 302 
Pleasanton, CA 94588 

 
 
Re: Gibson Solar Facility Project (APN 049‐100‐035), Yolo County – Analysis of No Mitigation 
Required for Swainson’s Hawk Foraging Habitat 

 
Dear Jamie, 
 
This  letter  is being  submitted on behalf of  the Applicant  for  the above‐referenced Project  to 
provide additional information regarding the potential significance of Project‐related impacts on 
Swainson’s hawk  foraging habitat.   Sol Ecology prepared a Biological Resources Report  (BRR), 
dated November 20, 2020, regarding the potential for sensitive biological resources at the Project 
site, and the likelihood for significant impacts on these resources as a result of the Project.   
 
The impacts analysis included in Sol Ecology’s BRR concluded that the Project is not likely to result 
in  significant  impacts  to  Swainson’s  hawk  foraging  habitat,  due  to  availability  of  high‐quality 
forage habitat surrounding the site, and because most of the agricultural habitat below the array 
would remain intact ensuring preservation of the amount and quality of foraging opportunities 
for Swainson’s hawk potentially nesting on‐site or  in nearby habitats.   As  such, Sol Ecology’s 
analysis  determined  that  no  additional  mitigation  is  required  for  Swainson’s  hawk  foraging 
habitat.  This letter provides further evidence to support Sol Ecology’s determination of less‐than‐
significant impacts for Swainson’s hawk foraging habitat based on planned measures to not only 
avoid existing habitat but to manage lands to support and increase the prey base over time.     
 
Species Account – Foraging Needs 

Swainson’s hawk  (Buteo swainsoni)  is a primarily summer resident and migrant  in California’s 
central valley and scattered portions of the southern California interior. Foraging occurs in open 
habitats, including grasslands, pasture, or suitable row crops and grain fields primarily, and hawks 
often congregate to forage together near to nest sites (CDFW 2016). While breeding, adults feed 
primarily on rodents, bats, birds, small reptiles, and amphibians. Outside the breeding season, 
adults  rely  almost  exclusively  on  insect  prey  (e.g.,  grasshoppers,  dragonflies,  moths,  and 
butterflies)1.  

 
1 Woodbridge, B. 1998. Swainson's Hawk (Buteo swainsoni). In The Riparian Bird Conservation Plan: a strategy for 
reversing  the  decline  of  riparian‐associated  birds  in  California.  California  Partners  in  Flight. 
http://www.prbo.org/calpif/htmldocs/riparian_v‐2.html 
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Summary of Project Elements That Benefit Swainson’s Hawk Foraging Habitat 
 
The  Project  includes  voluntary  biological  mitigation  elements  to  reduce  the  potential  for 
unavoidable  impacts on Swainson’s hawk  foraging habitat  to  less‐then‐significant  levels.   The 
Project  includes the following elements for the benefit of pollinators, currently threatened by 
increasing production of non‐compatible crops in the area including vineyards and cannabis:   
 

1. Colocation of apiaries along the center of the solar panel array fields to attract pollinators to the 
site and increase the biodiversity of on‐site vegetation communities. 
 

2. Establishment of grass substrate under the solar panel array fields, and seasonal sheep grazing to 
maintain the vegetation height. 

Together, the Project elements listed above will produce diverse plant and pollinator populations 
within the Project Site, which will in turn produce healthy populations of rodents and other food 
sources for local (nesting) and migrating raptors, including Swainson’s hawk. This will also foster 
these types of sustainable agricultural practices and contribute to education and stewardship 
related to apiary projects within the local agricultural community and throughout the region to 
further benefit this species in the future. 
 
The Applicant developed a multi‐use plan (“Plan”) for Gibson Solar site. The Plan includes Valley 
Clean Energy (VCE) oversight of plan implementation and potentially partnering with U.C. Davis 
to conduct research on how co‐locating solar PV and apiary can result in a net positive impact to 
local agricultural activities in Yolo County. Given the current larger threats to Swainson’s hawk 
foraging habitat from increasing non‐row crop agricultural practices, such cooperation with the 
scientific community to develop better practices to ensure the preservation of grassland habitat 
and pollinator  species will  likely offset any unavoidable  impacts  to Swainson’s hawk  foraging 
habitat as a result of the Project.  The plan includes a vegetation design and management for the 
plan,  as  well  as  monitoring  to  ensure  the  Project  provides  healthy  habitats  for  bees,  bats, 
butterflies, hummingbirds, and other pollinators – all of which are prey sources for Swainson’s 
hawk.   
 
Please do not hesitate to contact me at   with any questions. 
 
Respectfully, 
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 James Marta & Company LLP 
 Certified Public Accountants 
 
  Accounting, Auditing, Consulting, and Tax  

    

701 Howe Avenue, Suite E3, Sacramento, CA 95825   (916) 993-9494   fax (916) 993-9489 
www.jpmcpa.com    jmarta@jpmcpa.com 

1 

INDEPENDENT AUDITOR'S REPORT 
  
Board of Directors 
Valley Clean Energy Alliance 
Davis, California 
 
Report on the Audit of the Financial Statements 
 
Opinion  
 
We have audited the financial statements of Valley Clean Energy Alliance (VCE), which comprise the 
statements of net position as of December 31, 2022 and 2021, and the related statements of revenues, 
expenses and changes in net position, and cash flows for the periods then ended, and the related notes to 
the financial statements.  
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial 
position of Valley Clean Energy Alliance as of the year ended December 31, 2022 and the six months 
ended December 31, 2021, and the results of its operations and its cash flows for the years then ended in 
accordance with accounting principles generally accepted in the United States of America.  
 
Basis for Opinion  
 
We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America, the standards applicable to financial audits contained in Government Auditing Standards, issued 
by the Comptroller General of the United States, and the State Controller’s Minimum Audit Requirements 
for California Special Districts. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are required 
to be independent of Valley Clean Energy Alliance and to meet our other ethical responsibilities, in 
accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.  
 
Responsibilities of Management for the Financial Statements  
 
Valley Clean Energy Alliance’s Management is responsible for the preparation and fair presentation of 
the financial statements in accordance with accounting principles generally accepted in the United States 
of America, and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, whether 
due to fraud or error.  
 
In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about VCE’s ability to continue as a going 
concern for twelve months beyond the date when the financial statements are issued. 
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Auditor’s Responsibilities for the Audit of the Financial Statements  
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and 
therefore, is not a guarantee that an audit conducted in accordance with GAAS will always detect a 
material misstatement when it exists. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. Misstatements are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users made on the basis of these financial statements.  
 
In performing an audit in accordance with GAAS, we:  
 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
  

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, and design and perform audit procedures responsive to those risks. Such 
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in 
the financial statements.  
 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of VCE’s internal control. Accordingly, no such opinion is 
expressed. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
accounting estimates made by management, as well as evaluate the overall presentation of the 
financial statements.  
 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, 
that raise substantial doubt about VCE’s ability to continue as a going concern for a reasonable 
period of time.  

We are required to communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit, significant audit findings, and certain internal control–related 
matters that we identified during the audit.  
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Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated DATE on our 
consideration of the VCE’s internal control over financial reporting and on our tests of its compliance 
with certain provisions of laws, regulations, contracts, and grant agreements and other matters. The 
purpose of that report is solely to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing, and not to provide an opinion on the effectiveness 
internal control over financial reporting or on compliance. That report is an integral part of an audit 
performed in accordance with Government Auditing Standards in considering the VCE’s internal control 
over financial reporting and compliance. 
 
 
DRAFT 
James Marta & Company LLP 
Certified Public Accountants 
Sacramento, California 
DATE 
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FOR THE YEAR ENDED DECEMBER 31, 2022 AND SIX MONTHS ENDED JUNE 30, 2021 
  

  

 4

The Management’s Discussion and Analysis provides an overview of Valley Clean Energy Alliance’s 
(VCE) financial activities for the periods ended December 31, 2022 and December 31, 2021. The 
information presented here should be considered in conjunction with the audited financial statements. 
 
BACKGROUND 
 
The formation of VCE was made possible by the passage, in 2002, of California Assembly Bill 117, 
enabling communities to purchase power on behalf of their residents and businesses, and creating 
competition in power generation. 
 
VCE was created as a California Joint Powers Authority (JPA) in January 2017 pursuant to the Joint 
Exercise of Powers Act and is a public agency separate from its members. Governed by a board of 
directors consisting of two elected officials representing each of the following local governments: the 
County of Yolo and the cities of Davis and Woodland. VCE provides electric service to retail customers 
as a Community Choice Aggregation Program (CCA) under the California Public Utilities Code Section 
366.2. 
 
VCE’s mission is to deliver cost-competitive clean electricity, product choice, price stability, energy 
efficiency, and greenhouse gas emission reductions. VCE provides electric service to retail customers and 
has the rights and powers to set rates and charges for electricity and services it furnishes, incur 
indebtedness, and other obligations. VCE acquires electricity from commercial suppliers and delivers it 
through existing physical infrastructure and equipment managed by the California Independent System 
Operator (CAISO) and Pacific Gas and Electric Company (PG&E).  
 
In June 2018, VCE began providing service to approximately 56,000 customer accounts as part of its 
initial enrollment phase. In calendar year 2020, VCE phased in approximately 7,000 Net Energy Metering 
(NEM) customers. In January 2021, VCE phased in approximately 7,100 customers from its new City of 
Winters jurisdiction. 
 
Since its formation, Valley Clean Energy has operated with a fiscal accounting year ending on June 30, 
aligned with the Member Jurisdictions’ Fiscal Year. Over the past two years, VCE has experienced high 
volatility in the energy sector and overall economy, primarily driven by the uncertainty during the 
COVID-19 pandemic and possible long-term recession. VCE has experienced other financial impacts 
compared to the adopted budgets driven by forces outside VCE's direct control, including the forward 
market pricing for energy costs, PG&E generation rate adjustments, and power charge indifference 
adjustments (PCIA). The VCE Board adopted the calendar year as its new financial year as the optimal 
timeline of financial milestones to reduce the risks of operating budget performance. 
 
Financial Reporting 
VCE presents its financial statements in accordance with Generally Accepted Accounting Principles for 
proprietary funds, as prescribed by the Governmental Accounting Standards Board.  
 
Contents of this Report 
This report is divided into the following sections: 
 

• Management’s Discussion and Analysis, which provides an overview of operations. 
• The Basic Financial Statements, which offer information on VCE’s financial results. 
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• The Statement of Net Position includes all of VCE’s assets, liabilities, and net position using the accrual 
basis of accounting. The Statement of Net Position provide information about the nature and amount of 
resources and obligations at a specific point in time. 

• The Statement of Revenues, Expenses, and Changes in Net Position report all of VCE’s revenue and 
expenses for the period shown. 

• The Statement of Cash Flows report the cash provided and used by operating activities, as well as other 
sources and payments, such as debt financing. 

• Notes to the Basic Financial Statements, which provide additional details and information pertaining to 
the financial statements. 
 
FINANCIAL AND OPERATIONAL HIGHLIGHTS 
 
The following table is a comparative summary of VCE’s assets, liabilities, and net position. 
 

 
 
Assets 
 
Current assets ended December 31, 2022, at approximately 20.2 million, an increase of approximately 
$5.3 million compared to December 31, 2021. The primary contributor to the overall increase in current 
assets was an increase in accounts receivable and cash resulting from rate increases and the rebuilding of 
cash reserves. The VCE Board adopted a cost-based rate policy and automatic rate adjustment policy to 
continue to preserve and build cash reserves in preparation for obtaining our initial investment grade 
credit rating.     
 
Current assets ended December 31, 2021, at approximately 14.9 million, a decrease of approximately $6.3 
million compared to June 30, 2021. The primary contributor to the overall decrease in current assets was a 
decrease in cash utilized for rate stabilization. In response, the VCE Board adopted a cost-based rate 
policy and a temporary rate increase above PG&E in November 2021 to minimize the total decrease of 
cash due to the increased PG&E power charge indifference adjustment (PCIA) rates and rising in power 
costs experienced during the 2021 heat storm.   
 

December 31, 2022 December 31, 2021
% change from 
2021 to 2022 June 30, 2021

% change from 
June 30, 2021 to 

December 31, 
2021

Current assets 20,172,977$              14,853,514$       36% 21,175,913$      -30%
Noncurrent assets 3,961,586                 3,561,158           11% 3,099,608          15%

      Total Assets 24,134,563                18,414,672         31% 24,275,521        -24%

Current liabilities                   8,542,745            8,728,436 -2%          11,531,607 -24%
Noncurrent liabilities                     181,284                       -   0%                      -   0%
      Total Liabilities 8,724,029                 8,728,436           0% 11,531,607        -24%

   
Net Position
Designated – Local Programs                     224,500               224,500 0%              224,500 0%
Restricted                   3,809,273            3,561,158 7%           3,099,608 15%
Unrestricted                 11,376,761            5,900,578 93%           9,419,806 -37%

     Total Net Position 15,410,534$              9,686,236$         59% 12,743,914$      -24%
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Overall, non-current assets increased approximately $400 K in December 31, 2022 due to an increase of 
in restricted cash for power purchase reserves.   
 
Liabilities 
 
Current liabilities at December 31, 2022, were comprised primarily of the accrued cost of electricity, 
accounts payable, other accrued liabilities, security deposits, and the current portion of long-term debt. 
Current liabilities decreased by $ 187K for the period ended December 31, 2022 due to extending our 
term loan agreement with River City Bank with a maturity in 2024.  
 
Current liabilities at December 31, 2021, were comprised primarily of the accrued cost of electricity, 
accounts payable, other accrued liabilities, security deposits, and the current portion of long-term debt. 
Current liabilities decreased by $2.8 million to $8.7 million in the period ended December 31, 2021. The 
most significant contributor to the overall decrease in current liabilities was the decrease in power costs 
related to the change in accounting year ending period. Prior audited financial statements ending in June 
reflected an ending balance during the peak season. Current and future financial statements ending in 
December reflect an ending balance during off peak season. 
 
Non-current liabilities increased $181K in the year ended December 31, 2022 related to the term loan 
described above in current liabilities.  
 
The following table is a summary of VCE’s results of operations: 
 

 
 
Operating Revenues 
 
In the period ended December 31, 2021, VCE’s operating revenues were approximately $4.4M below 
budgeted amount. The 2022 Budget incorporated revenues associated with extreme temperatures and 
drought conditions that did not fully materialize in the actuals for 2022. VCE’s operating revenue is from 
the sale of electricity to its customer base. 
 
In the period ended December 31, 2021, VCE’s operating revenues were approximately $4.7M higher 
than budgeted, driven by the increased load required during the heatwave of 2021. Residential and 
agricultural customers were the primary customers requiring additional load. VCE’s operating revenue is 
from the sale of electricity to its customer base.  

December 31, 2022 
(Twelve Months)

December 31, 
2021 (Six 
Months)

% change from 
2021 to 2022 June 30, 2021

% change from 
June 30, 2021 to 

December 31, 
2021

Operating revenues 86,661,734$              29,357,623$        195% 54,656,880$      -46%
Interest income 46,501                      8,731                  433% 50,285              -83%

Total Income 86,708,235                29,366,354          195% 54,707,165        -46%

Operating Expenses                 80,897,469            32,401,487 150%         58,494,704 -45%
Interest and related expenses                       86,468                  22,545 284%               56,232 -60%

Total Expenses 80,983,937                32,424,032          150% 58,550,936        -45%
   

Change in Net Position 5,724,298$                (3,057,678)$         287% (3,843,771)$      -20%
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Operating Expenses 
 
In the period ended December 31, 2022, VCE’s operating expenses were 11% over the budgeted 
operations. This increase was primarily due to a $7.4 million increase in the cost of electricity, driven by 
the increased energy power costs resulting from warmer weather than forecast during the winter months, 
heat storms in June and September, and natural gas prices driving short-term power market increases. 
VCE procures energy from various sources and focuses on purchasing at competitive prices and 
maintaining a balanced renewable power portfolio. The remaining operating expenses consist of contract 
services, staff compensation, and other general administrative expenses. 
 
In the period ended December 31, 2021, VCE’s operating expenses were 8% over the budgeted 
operations. This increase was primarily due to a $2.7 million increase in the cost of electricity, driven by 
the increased load noted above.  
 
ECONOMIC OUTLOOK 
 
As a CCA in its fifth year of operations transitioned out of the COVID-19 pandemic, VCE continues to 
focus on limiting customer opt outs by keeping rates competitive, increasing brand recognition, and 
providing a superior customer experience. VCE has recently started to procure power through long-term 
power purchase agreements to assist in stabilizing renewable power costs in the future and help VCE 
accomplish its mission of providing renewable energy and reducing greenhouse gas emissions. This will 
help reduce the potential effect of future energy market price volatility and create a stable environment for 
VCE and its ratepayers. VCE faces significant budgetary pressures that have been subject to regulatory 
and market pressures outside of direct control, including rising Power Charge Indifference Adjustment 
(PCIA) costs and increasing market costs to procure resource adequacy supplies.   
 
VCE’s Board adopted a rate policy in November 2021 to set customer rates to recover operating costs and 
build reserve funds and an automatic rate adjustment policy to address environmental and regulatory 
changes within a budget year. VCE has also adopted a base green product to maintain its competitiveness 
with PG&E by offering a least-cost option to it customers. VCE has recovered from COVID, began 
rebuilding cash reserves, and maintained its credit lines for liquidity in 2023. Longer-term, VCE 
continues to transition additional long-term fixed-price renewable PPA’s that are scheduled to come 
online in 2023 and 2024. VCE customer rates, including PCIA costs, have reduced and are currently 
forecasted to stabilize for 2024.  
 
REQUESTS FOR INFORMATION 
 
This financial report is designed to provide VCE’s board members, stakeholders, customers, and creditors 
with a general overview of the VCE’s finances and to demonstrate VCE’s accountability for the funds 
under its stewardship. 
 
Please address any questions about this report or requests for additional financial information to the 
Director of Finance and Internal Operations, 604 2nd Street, Davis, CA 95616. 
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2022 2021
ASSETS

Current assets
Unrestricted Cash 3,850,610$                    3,671,384$                    
Accounts receivable, net of allowance 11,085,087                    7,406,469                      
Accrued revenue 3,430,397                      1,768,193
Prepaid expenses -                               9,192                            
Other current assets and deposits 1,806,883                      1,998,276                      

Total Current Assets 20,172,977                    14,853,514                    

Restricted assets:
Cash in - debt service reserve fund 1,100,000                      1,100,000                      
Cash in - power purchase reserve fund 2,709,273                      2,461,158                      

Total Restricted assets 3,809,273                      3,561,158                      

Noncurrent Assets
Other noncurrent assets and deposits 152,313                         -                               

Total Noncurrent Assets 152,313                         -                               
TOTAL ASSETS 24,134,563$                   18,414,672$                   

LIABILITIES 
Current Liabilities

Accounts payable 399,529$                       445,042$                       
Accrued cost of electricity 4,657,891                      4,580,941                      
Accrued payroll 116,285                         63,909                          
Interest payable 2,248                            2,786                            
Due to member agencies 25,160                          117,945                         
Other accrued liabilities 2,810,664                      2,364,787                      
Line of credit 530,968                         1,153,026                      

Total Current Liabilities 8,542,745                      8,728,436                      

Noncurrent Liabilities
Line of credit 181,284                         -                               

Total Noncurrent Liabilities 181,284                         -                               
TOTAL LIABILITIES 8,724,029                      8,728,436                      

NET POSITION
Net position

Designated - local program reserves 224,500                         224,500                         
Restricted 3,809,273                      3,561,158                      
Unrestricted 11,376,761                    5,900,578                      

TOTAL NET POSITION 15,410,534$                   9,686,236$                    
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2022 
(Twelve Months)

2021 
(Six Months)

OPERATING REVENUE
Electricity sales, net 85,322,760$                   29,357,623$                   
Other revenue 1,338,974                      -                               

TOTAL OPERATING REVENUES 86,661,734                    29,357,623                    

OPERATING EXPENSES
Cost of electricity 75,130,283                    30,138,826                    
Contractors 2,556,894                      1,383,829                      
Staff compensation 1,282,519                      537,689                         
Program expenses 1,168,019 -                               
General and administrative 759,754                         341,143                         

TOTAL OPERATING EXPENSES 80,897,469                    32,401,487                    

TOTAL OPERATING INCOME (LOSS) 5,764,265                      (3,043,864)                     

NONOPERATING REVENUES (EXPENSES)
Interest income 46,501                          8,731                            
Interest and related expenses (86,468)                         (22,545)                         

TOTAL NONOPERATING REVENUES (EXPENSES) (39,967)                         (13,814)                         

CHANGE IN NET POSITION 5,724,298                      (3,057,678)                     
Net position at beginning of period 9,686,236                      12,743,914                    
Net position at end of period 15,410,534$                   9,686,236$                    
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2022 
(Twelve Months)

2021 
(Six Months)

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from electricity sales 79,912,041$                   31,149,236$                   
Payments for security deposits with energy suppliers (152,313)                        -                                
Payments to purchase electricity (74,983,435)                    (32,255,458)                    
Payments for contract services, program expenses, general, and administration (4,167,896)                     (2,276,073)                     
Payments for staff compensation (1,230,143)                     (517,485)                        
Other cash payments 1,530,367                       (11,393)                          

Net Cash Provided (Used) by Operating Activities 908,621                         (3,911,173)                     

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Principal payments of debt (440,774)                        (197,661)                        
Interest and related expense (87,007)                          (23,019)                          

Net Cash Provided (Used) by Non-Capital Financing Activities (527,781)                        (220,680)                        

CASH FLOWS FROM INVESTING ACTIVITIES
Interest income 46,501                           8,731                             

Net Cash Provided (Used) by Investing Activities 46,501                           8,731                             

NET CHANGE IN CASH AND CASH EQUIVALENTS 427,341                         (4,123,122)                     
Cash and cash equivalents at beginning of period 7,232,542                       11,355,664                     
Cash and cash equivalents at ending of period 7,659,883$                     7,232,542$                     

Operating income (loss) 5,764,265$                     (3,043,864)$                    

(Increase) decrease in net accounts receivable (3,678,618)                     576,071                         
(Increase) decrease in net accrued revenue (1,662,204)                     1,167,098                       
(Increase) decrease in prepaid expense 9,192                             5,951                             
(Increase) decrease in other assets and deposits 39,080                           (11,393)                          
Increase (decrease) in accounts payable (45,513)                          45,276                           
Increase (decrease) in accrued payroll 52,376                           20,204                           
Increase (decrease) in due to member agencies (92,785)                          (5,461)                           
Increase (decrease) in accrued cost of electricity 146,848                         (2,116,632)                     
Increase (decrease) in other accrued liabilities 445,877                         (596,867)                        
Increase (decrease) in user taxes and energy surcharges (69,897)                          48,444                           

                         Net Cash Provided by Operating Activities 908,621$                       (3,911,173)$                    

RECONCILIATION OF OPERATING INCOME TO NET CASH 
PROVIDED (USED) BY OPERATING ACTIVITIES

Adjustments to reconcile operating income to net cash provided (used) by 
operating activities:
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

REPORTING ENTITY 
 
The Valley Clean Energy Alliance (VCE) is a California joint powers authority created on January 1, 
2017 and its voting members consist of the following local governments: the County of Yolo and the 
cities of Davis, Woodland and Winters (collectively, the “Member Agencies”). VCE is governed by 
an eight-member Board of Directors whose membership is composed of two elected officials 
representing each of the Member Agencies. 
 
VCE’s mission is to address climate change by reducing energy related greenhouse gas emissions 
through renewable energy supply and energy efficiency at stable and competitive rates for customers 
while providing local economic and workforce benefits. VCE provides electric service to retail 
customers as a Community Choice Aggregation Program under the California Public Utilities Code 
Section 366.2. 
 
VCE began the delivery of electricity in June, 2018. Electricity is acquired from commercial suppliers 
and delivered through existing physical infrastructure and equipment managed by the California 
Independent System Operator and Pacific Gas and Electric Company.  
 
CHANGE IN FISCAL YEAR END 
 
In November 2021, VCE’s Board of Directors approved a resolution to change the existing fiscal year 
of July 1st to June 30th to align with the calendar year of January 1st to December 31st. The financial 
statements presented in this report are not comparative due to this change in the reporting period. 
Advantages of the change to a calendar year include accounting for the peak revenue season, May 
through September, in the span of one reporting year. Additionally, VCE’s power contracts are based 
on the calendar year time frame, as is VCE’s regulatory compliance reporting.  
 
BASIS OF ACCOUNTING 
 
VCE’s financial statements are prepared in accordance with generally accepted accounting principles 
(GAAP). The Governmental Accounting Standards Board (GASB) is responsible for establishing 
GAAP for state and local governments through its pronouncements. 
 
VCE’s operations are accounted for as a governmental enterprise fund, and are reported using the 
economic resources measurement focus and the accrual basis of accounting – similar to business 
enterprises. Accordingly, revenues are recognized when they are earned and expenses are recognized 
at the time liabilities are incurred. Enterprise fund type operating statements present increases 
(revenues) and decreases (expenses) in total net position. Reported net position is segregated into 
three categories – net investment in capital assets, restricted, and unrestricted. 
 
CASH AND CASH EQUIVALENTS 
 
For purpose of the Statement of Cash Flows, VCE defines cash and cash equivalents to include cash 
on hand, demand deposits, and short-term investments. Cash and cash equivalents include restricted 
cash which were the amounts restricted for debt collateral and power purchase reserve.   
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
DEPOSITS 
 
Deposits are classified as current and noncurrent assets depending on the length of the time the 
deposits will be held. Deposits include those for regulatory and other operating purposes. 
 
OPERATING AND NON-OPERATING REVENUE 
 
Operating revenues consists of revenue from the sale of electricity to customers. Interest income is 
considered non-operating revenue. 
 
REVENUE RECOGNITION 
 
VCE recognizes revenue on the accrual basis. This includes invoices issued to customers during the 
reporting period and electricity estimated to have been delivered but not yet billed. Management 
estimates that a portion of the billed amounts will not be collected. Accordingly, an allowance has 
been recorded. 
 
ELECTRICAL POWER PURCHASED 
 
In 2017, VCE entered into a five (5) year contract with the Sacramento Municipal Utility District 
(SMUD) to provide technical and financial analysis; data management and call center services; 
wholesale energy services; and operational staff services. As part of the contract, SMUD provides 
power portfolio purchase services to and on behalf of VCE. Electricity costs include the cost of 
energy and ancillary services arising from bilateral contracts with energy suppliers as well as 
generation credits, and load and other charges arising from VCE’s participation in the California 
Independent System Operator’s centralized market. The cost of electricity and ancillary services are 
recognized as “Cost of Electricity” in the Statements of Revenues, Expenses and Changes in Net 
Position. As of December 31, 2022, $5,131,217 was accrued as payable to SMUD, comprised of 
$5,131,217 in accrued electricity costs and $0 in accrued contractual services. As of December 31, 
2021, $4,356,854 was accrued as payable to SMUD, comprised of $4,028,559 in accrued electricity 
costs and $328,295 in accrued contractual services 
 
RENEWABLE ENERGY CREDITS 
 
To comply with the State of California’s Renewable Portfolio Standards (RPS) and self- imposed 
benchmarks, VCE acquires RPS eligible renewable energy evidenced by Renewable Energy 
Certificates (Certificates) recognized by the Western Renewable Energy Generation Information 
System (WREGIS). VCE obtains Certificates with the intent to retire them, and does not sell or build 
surpluses of Certificates. An expense is recognized at the point that the cost of the RPS eligible 
energy is billed by the supplier. VCE is in compliance with external mandates and self-imposed 
benchmarks. 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
STAFFING COSTS 
 
VCE pays employees semi-monthly and fully pays its obligation for health benefits and contributions 
to its defined contribution retirement plan each month. VCE is not obligated to provide post- 
employment healthcare or other fringe benefits and, accordingly, no related liability is recorded in 
these financial statements. VCE provides compensated time off, and the related liability is recorded in 
these financial statements 
 
INCOME TAXES 
 
VCE is a joint powers authority under the provision of the California Government Code, and is not 
subject to federal or state income or franchise taxes. 
 
ESTIMATES 
 
The preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that affect 
certain reported amounts and disclosures. Accordingly, actual results could differ from those 
estimates. 
 
RECLASSIFICATION 
 
Certain amounts in the prior-year financial statements have been reclassified for comparative 
purposes to conform to the presentation of the current-year financial statements. 
 
NET POSITION 
 
VCE reports net position balances in the following categories: Designated, Restricted, and 
Unrestricted. Local program reserves are designated funds as approved by the board in support of the 
VCE's mission and programs plan. Restricted funds are those restricted to a particular purpose, and 
that restriction is set out in the Contract Agreement. Unrestricted funds support the operating 
expenses or projects of the organization. 
 
The following are the components of VCE’s Net Position at December 31, 2022 and 2021. 
 

 
 
 
 

December 31, 2022 December 31, 2021
Designated - local program reserves 224,500$              224,500$              
Restricted 3,809,273             3,561,158             
Unrestricted 11,376,761            5,900,578             
Totals 15,410,534$          9,686,236$            
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2. CASH AND CASH EQUIVALENTS 
 

VCE maintains its cash in interest and non-interest-bearing deposit accounts at River City Bank 
(RCB) of Sacramento, California. VCE’s deposits with RCB are subject to California Government 
Code Section 16521 which requires that RCB collateralize public funds in excess of the FDIC limit of 
$250,000 by 110%. VCE monitors its risk exposure to RCB on an ongoing basis. VCE’s has not 
adopted its own Investment Policy and follows the investment policy of the County of Yolo.  

 
3. ACCOUNTS RECEIVABLE AND ACCRUED REVENUE 

 
Accounts receivable were as follows: 

 

 
 
The majority of account collections occur within the first few months following customer invoicing. 
VCE estimates that a portion of the billed accounts will not be collected. VCE records reserves for its 
estimated uncollectible accounts as a reduction to the related operating revenues in the Statement of 
Revenues, Expenses and Changes in Net Position. Charges to reserve for uncollectible accounts for 
the year ended December 31, 2022 and six months ended 2021 were $846,600 and $353,400, 
respectively. Due to the COVID-19 pandemic, VCE could not to pursue collections due to state 
restrictions and expects to commence collections of remaining balances in 2023.  
 
Accrued revenue presented in the Statements of Net Position represents revenue from customer 
electricity usage that has not been billed at the end of the period. Accrued revenue recognized for the 
period ended December 31, 2022 and 2021 was $3,430,397 and $1,768,193, respectively. 
 

4. DEBT 
 

LINE OF CREDIT AND TERM LOAN  
 
In May 2018, VCE entered into a non-revolving, $11,000,000 Credit Agreement (Agreement) with 
RCB for the purpose of providing working capital to fund power purchases during seasonal 
differences in cash flow and reserves as needed to support power purchases. RCB requires collateral 
for the line of credit of $1.1 million which is reported as restricted cash. Interest accrues on the 
outstanding balance and is payable each month and computed at One-Month LIBOR plus 1.75% per 
annum, subject to a floor of 1.75% per annum. The Agreement expired on May 15, 2019 with an 
option to extend the line for another six months. VCE extended the line of credit and the Agreement 
to November 15, 2019, with continuing extensions granted until August 31, 2020. At the expiration of 
the Agreement, any outstanding balance can be converted to an amortizing term loan which matures 
up to five years from conversion date. The Agreement contains various covenants that include 
requirements to maintain certain financial ratios, stipulated funding of debt service reserves, and 
various other requirements including the subordination of the member agency loans.  

December 31, 2022 December 31, 2021
Accounts receivable from customers 11,550,071$           9,342,777$            
Allowance for uncollectible accounts (464,984)               (1,936,308)             

Accounts receivable, net 11,085,087$           7,406,469$            
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LINE OF CREDIT AND TERM LOAN (CONTINUED) 
 
At the October 10, 2019 Board meeting the Board authorized VCE to convert an existing $1,976,610 
Credit Agreement balance to an amortizing 5-year term loan. VCE converted the Agreement to the 
loan and has paid the loan down to $712,252 and $1,153,026 as of December 31, 2022 and 2021, 
respectively.  
 
In September 2020, VCE had agreed in principle to one-year renewals to September 1, 2021, for both 
the Agreement and the term loan. The Agreement limit was reduced from $11,000,000 to a line of 
credit which allows up to $5,000,000 for cash advances and up to $2,000,000 for letters of credit, 
with the total of both to not exceed $7,000,000. The interest rate on the line of credit was 2.00% at the 
close of business on December 31, 2022.  
 
The 5-year term loan had been shortened to a maturity date of September 1, 2021, with the 
outstanding balance due at that time unless another renewal is agreed upon. In August 2021, VCE had 
a second modification of the term loan whereas VCE will pay the loan in equal monthly principal 
payments of $32,943.50 beginning September 1, 2021. The final payment is due January 1, 2022, and 
will be for all outstanding principal and all accrued interest not yet paid. The interest rate was 3.57%, 
fixed for the loan term. 
 
At the March 10, 2022 board meeting, the board approved an Amended and Restated Credit 
Agreement with RCB including the following amendments: 
 
 Line of Credit 

• Cash Facility - $2,000,000 increase in cash from $5,000,000 to $7,000,000 
• Letter of Credit Facility - $4,000,000 increase from $7,000,000 to $11,000,000 
• Maturity: March 1, 2024 
• Interest Rate: 2.00% (unchanged) 

 
Term Loan 

• Maturity: March 1, 2024 
• Interest Rate: Fixed 3.57% (unchanged) 

 
If VCE defaults on the line of credit, RCB may, by notice of the borrower, take any of the following 
actions:  

(a) terminate any obligation to extend any further credit hereunder (including but not limited 
to Advances) on the date (which may be the date thereof) stated in such notice;  

(b) declare all Advances and all indebtedness under the Notes then outstanding (including all 
outstanding principal and all accrued but unpaid interest), and all other Obligations of 
Borrower to Lender, to be immediately due and payable without further demand, 
presentment, protest or notice of any kind; and  

(c) exercise and enforce any and all rights and remedies contained in any other Loan 
Document or otherwise available to Lender at law or in equity. 
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LINE OF CREDIT AND TERM LOAN (CONTINUED) 
 
Debt principal activity and balances for all notes and loans were as follows: 
 

 
At the February 10, 2022 Board meeting, the Board authorized VCE to agree to a short term line of 
credit with the County of Yolo in the amount of $5,000,000. VCE withdrew $3,000,000 from the line 
of credit and were paid in full as December 31, 2022. Interest and fees paid during the year were 
$25,000. 
 

5. DEFINED CONTRIBUTION RETIREMENT PLAN 
 
VCE provides retirement benefits to eligible employees through a 401(a) discretionary defined 
contribution plan and 457(b) deferred compensation plan (Plans). The Plans are administered by 
International City Management Association Retirement Corporation (ICMA-RC). At December 31, 
2022, VCE had 4 plan participants. VCE contributes 7% of covered payroll and up to an additional 
3% of covered payroll as a match to employee tax deferred contributions (into the 457(b) deferred 
compensation plan) into the 401(a) discretionary defined contribution plan. 
 
For the year ended December 31, 2022 and six months ended December 31, 2021, VCE contributed 
$64,716 and $30,072, respectively. The Plans’ provisions and contribution requirements as they apply 
to VCE are established and may be amended by the Board of Directors.   
 

6. OPERATING LEASE 
 

In 2018, VCE entered into a nine-month lease for its office space with the City of Davis. The most 
recent lease agreement renewal with the City covers the twelve months ending January 2023. Rental 
expense under this lease was $19,200 and $7,951 for the year ending December 31, 2022 and six 
months ending December 31, 2021, respectively. The total for future minimum lease payments are 
shown below: 

 
 

  

Beginning Addition Payments Ending
Six Months Ended December 31, 2021
    River City Bank - Loan 1,350,687          -                    (197,661)              1,153,026           
      Total 1,350,687$         -$                  (197,661)$            1,153,026$         
Amounts due within one year (1,153,026)          
Amounts due after one year -$                  

Year Ended December 31, 2022
    River City Bank - Loan 1,153,026          -                    (440,774)              712,252              
      Total 1,153,026$         -$                  (440,774)$            712,252$            
Amounts due within one year (530,968)            
Amounts due after one year 181,284$            
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6. OPERATING LEASE (CONTINUED) 
 

 
 
Management has reviewed lease agreements related to the new lease accounting rules under GASB 
87. It has been determined that the office rent and a copier lease are the only operating leases for the 
period and are not material for the implementation of the new lease accounting requirements. 
 

7. RELATED PARTY TRANSACTIONS 
 

VCE entered into a cooperative agreement with each respective member agency to provide 
management, legal, accounting and administrative services. The services billed from the Member 
Agencies to VCE outstanding for the year ending December 31, 2022 and six months ending 
December 31, 2021 totaled $25,160 and $117,945, respectively. The cooperative agreements provide 
for interest to be accrued on any outstanding balances at an average yield.  

 
8. RISK MANAGEMENT 

 
VCE is exposed to various risks of loss related to torts; theft of, damages to, and destruction of assets; 
errors and omissions; injuries to and illnesses of employees; and natural disasters, for which VCE 
manages its risk by participating in the public entity risk pool described below and by retaining 
certain risks.  
 
Public entity risk pools are formally organized and separate entities established under the Joint 
Exercise of Powers Act of the State of California. As separate legal entities, those entities exercise 
full powers and authorities within the scope of the related Joint Powers Agreements including the 
preparation of annual budgets, accountability for all funds, the power to make and execute contracts 
and the right to sue and be sued. The joint powers authority is governed by a board consisting of 
representatives from member municipalities. The board controls the operations of the joint powers 
authority, including selection of management and approval of operating budgets, independent of any 
influence by member municipalities beyond their representation on that board. Obligations and 
liabilities of this joint powers authority are not VCE's responsibility. 
 
VCE is a member of the Yolo County Public Agency Risk Management Insurance Authority 
(YCPARMIA) which provides coverage for general and auto liability and workers’ compensation. 
Once VCE’s deductible is met, YCPARMIA becomes responsible for payment of all claims up to the 
limit. In addition, the California Joint Powers Risk Management Authority (CJPRMA) provide 
coverage for amounts in excess of YCPARMIA’s limits. YCPARMIA provides workers’ 
compensation insurance coverage up to statutory limits, above VCE’s self-insurance limit of $1,000 
per occurrence, and general and auto liability coverage of $40,000,000, above VCE’s self-insurance  

Year Payments
2023 16,560$     
2024 17,057       
2025 17,569       
2026 18,096       
2027 18,638       
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8. RISK MANAGEMENT (CONTINUED) 
 
limit of $1,000 per occurrence. For the year ended December 31, 2022 and six months ended 
December 31, 2021, VCE contributed $14,668 and $9,206 for coverage, respectively. Audited 
financial statements are available from YCPARMIA their website www.ycparmia.org. Condensed 
information for YCPARMIA for the most recent available year end is as follows: 
 

 

 
 
The June 30, 2021 were the most recent audited financial statements available at the time of the 
preparation of this report. 
 

9. COMMITMENTS AND CONTINGENCIES 
 
On October 25, 2017, VCE entered into an agreement with SMUD to provide on-going professional 
services, including, but not limited to: wholesale energy services, customer and data services, billing 
administration and reporting. As of December 31, 2022, VCE had outstanding non-cancelable 
commitments to SMUD for professional services to be performed estimated to be $1.5 million. 

 
10. SUBSEQUENT EVENTS 

 
Management has reviewed its financial statements and evaluated subsequent events for the period of 
time from its period ended December 31, 2022 through DATE, the date the financial statements were 
issued. Management is not aware of any subsequent events that would require recognition or 
disclosure in the accompanying financial statements. 

YCPARMIA
June 30, 2021

Total Assets 25,629,982$       
  Deferred Outflows of Resources 198,662$           
Total Liabilities 21,797,446$       
  Deferred Inflows of Resources 430,929$           
Net Position 3,600,269$         
Total Revenues 14,444,472$       
Total Expenses 14,327,899$       
Change in Net Position 116,573$           
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COMMUNICATION WITH THOSE CHARGED 
WITH GOVERNANCE  

 
Board of Directors 
Valley Clean Energy Alliance 
Davis, California 
 
We have audited the financial statements of Valley Clean Energy Alliance as of and for the year 
ended December 31, 2022 and the six months ended December 31, 2021, and have issued our 
report thereon dated DATE. Professional standards require that we advise you of the following 
matters relating to our audit. 
 
Our Responsibility in Relation to the Financial Statement Audit 
 
As communicated in our engagement letter dated October 4, 2022 our responsibility, as described 
by professional standards, is to form and express an opinion(s) about whether the financial 
statements that have been prepared by management with your oversight are presented fairly, in all 
material respects, in conformity with accounting principles generally accepted in the United 
States of America. Our audit of the financial statements does not relieve you or management of 
your respective responsibilities. 
 
Our responsibility, as prescribed by professional standards, is to plan and perform our audit to 
obtain reasonable, rather than absolute, assurance about whether the financial statements are free 
of material misstatement. An audit of financial statements includes consideration of internal 
control over financial reporting as a basis for designing audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control over financial reporting. Accordingly, as part of our audit, we considered 
the internal control of Valley Clean Energy Alliance solely for the purpose of determining our 
audit procedures and not to provide any assurance concerning such internal control. 
 
We are also responsible for communicating significant matters related to the audit that are, in our 
professional judgment, relevant to your responsibilities in overseeing the financial reporting 
process. However, we are not required to design procedures for the purpose of identifying other 
matters to communicate to you.  
 
We have provided our findings regarding internal controls and other matters noted during our 
audit in a separate letter to you dated DATE. 
 
Planned Scope and Timing of the Audit  
 
We conducted our audit consistent with the planned scope and timing previously communicated 
to you.  
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Compliance with All Ethics Requirements Regarding Independence 
 
The engagement team, others in our firm, as appropriate, our firm, and our network firms have 
complied with all relevant ethical requirements regarding independence.  
 
Qualitative Aspects of the Entity’s Significant Accounting Practices  
 
Significant Accounting Policies 
 
Management has the responsibility to select and use appropriate accounting policies. A summary 
of the significant accounting policies adopted by Valley Clean Energy Alliance is included in 
Note 1 to the financial statements. No matters have come to our attention that would require us, 
under professional standards, to inform you about (1) the methods used to account for significant 
unusual transactions and (2) the effect of significant accounting policies in controversial or 
emerging areas for which there is a lack of authoritative guidance or consensus. However, there 
are upcoming Governmental Accounting Standards that we have listed in Attachment A. 
 
Significant Accounting Estimates 
 
Accounting estimates are an integral part of the financial statements prepared by management and 
are based on management’s current judgments. Those judgments are normally based on 
knowledge and experience about past and current events and assumptions about future events. 
Certain accounting estimates are particularly sensitive because of their significance to the 
financial statements and because of the possibility that future events affecting them may differ 
markedly from management’s current judgments. The most sensitive accounting estimate 
affecting the financial statements is the estimate of accounts receivable. 
 
Management’s estimate of the allowance for doubtful accounts is based on actual revenues earned 
for the year which may not be collectible. We evaluated the key factors and assumptions used to 
develop the estimate of doubtful accounts and determined that it is reasonable in relation to the 
basic financial statements taken as a whole and in relation to the applicable opinion units. 
 
Management’s estimate of the accrued revenue is based on actual revenues earned but not yet 
billed for December 2022. We evaluated the key factors and assumptions used to develop the 
estimate of accrued revenue and determined that it is reasonable in relation to the basic financial 
statements taken as a whole and in relation to the applicable opinion units. 
 
Financial Statement Disclosures  
 
Certain financial statement disclosures involve significant judgment and are particularly sensitive 
because of their significance to financial statement users. The most sensitive disclosures affecting 
Valley Clean Energy Alliance’s financial statements relate to revenue recognition. 
 
Significant Difficulties Encountered during the Audit 
 
We encountered no significant difficulties in dealing with management relating to the 
performance of the audit.  
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Uncorrected and Corrected Misstatements  
 
For purposes of this communication, professional standards require us to accumulate all known 
and likely misstatements identified during the audit, other than those that we believe are trivial, 
and communicate them to the appropriate level of management. Further, professional standards 
require us to also communicate the effect of uncorrected misstatements related to prior periods on 
the relevant classes of transactions, account balances or disclosures, and the financial statements 
as a whole and each applicable opinion unit.  There were no uncorrected misstatements identified 
as a result of our audit procedures. 
 
In addition, professional standards require us to communicate to you all material, corrected 
misstatements that were brought to the attention of management as a result of our audit 
procedures. We have provided a listing of the misstatements identified by us as a result of our 
audit procedures and corrected by management which were material, either individually or in the 
aggregate, to the financial statements taken as a whole. There were no corrected misstatements 
identified as a result of our audit procedures. 

 
Disagreements with Management 
 
For purposes of this letter, professional standards define a disagreement with management as a 
matter, whether or not resolved to our satisfaction, concerning a financial accounting, reporting, 
or auditing matter, which could be significant to Valley Clean Energy Alliance’s financial 
statements or the auditor’s report. No such disagreements arose during the course of the audit. 
 
Representations Requested from Management 
 
We have requested certain written representations from management, which are included in the 
attached letter dated DATE.  
 
Management’s Consultations with Other Accountants 
 
In some cases, management may decide to consult with other accountants about auditing and 
accounting matters. Management informed us that, and to our knowledge, there were no 
consultations with other accountants regarding auditing and accounting matters. 
 
Other Significant Matters, Findings, or Issues 
 
In the normal course of our professional association with Valley Clean Energy Alliance, we 
generally discuss a variety of matters, including the application of accounting principles and 
auditing standards, operating and regulatory conditions affecting the entity, and operational plans 
and strategies that may affect the risks of material misstatement. None of the matters discussed 
resulted in a condition to our retention as Valley Clean Energy Alliance’s auditors. 
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This report is intended solely for the information and use of the Board of Directors, and 
management of Valley Clean Energy Alliance and is not intended to be and should not be used by 
anyone other than these specified parties. 
 
DRAFT 
James Marta & Company LLP 
Certified Public Accountants 
Sacramento, California 
DATE
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As of June 30, 2022 
 
The following pronouncements of the Governmental Accounting Standards Board (GASB) have 
been released recently and may be applicable to the Plan in the near future. We encourage 
management to review the following information and determine which standard(s) may be 
applicable to the Plan. For the complete text of these and other GASB standards, visit 
www.gasb.org and click on the “Standards & Guidance” tab. If you have questions regarding the 
applicability, timing, or implementation approach for any of these standards, please contact your 
audit team. 
 
 
GASB Statement No. 91, Conduit Debt Obligations 
Effective for the fiscal year ending June 30, 2023  
 
The primary objectives of this Statement are to provide a single method of reporting conduit debt 
obligations by issuers and eliminate diversity in practice associated with (1) commitments 
extended by issuers, (2) arrangements associated with conduit debt obligations, and (3) related 
note disclosures. This Statement achieves those objectives by clarifying the existing definition of 
a conduit debt obligation; establishing that a conduit debt obligation is not a liability of the issuer; 
establishing standards for accounting and financial reporting of additional commitments and 
voluntary commitments extended by issuers and arrangements associated with conduit debt 
obligations; and improving required note disclosures. 
 
 
GASB Statement No. 92, Omnibus 2020 
Effective dates vary 
 
The objectives of this Statement are to enhance comparability in accounting and financial 
reporting and to improve the consistency of authoritative literature by addressing practice issues 
that have been identified during implementation and application of certain GASB Statements. 
This Statement addresses a variety of topics and includes specific provisions about the following: 
 

• The effective date of Statement No. 87, Leases, and Implementation Guide No. 2019-3, 
Leases, for interim financial reports – Effective for the fiscal year ending December 31, 
2021 

• Reporting of intra-entity transfers of assets between a primary government employer and 
a component unit defined benefit pension plan or defined benefit other postemployment 
benefit (OPEB) plan – Effective for the fiscal year ending December 31, 2021 

• The applicability of Statements No. 73, Accounting and Financial Reporting for Pensions 
and Related Assets That Are Not within the Scope of GASB Statement 68, and 
Amendments to Certain Provisions of GASB Statements 67 and 68, as amended, and No. 
74, Financial Reporting for Postemployment Benefit Plans Other Than Pension Plans, as 
amended, to reporting assets accumulated for postemployment benefits – Effective for the 
fiscal year ending December 31, 2021 

• The applicability of certain requirements of Statement No. 84, Fiduciary Activities, to 
postemployment benefit arrangements – Effective for the fiscal year ending December 31, 
2021 
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• Measurement of liabilities (and assets, if any) related to asset retirement obligations 
(AROs) in a government acquisition – Effective for the government acquisitions 
occurring in reporting periods beginning after June 15, 2020 

• Reporting by public entity risk pools for amounts that are recoverable from reinsurers or 
excess insurers – Effective for the fiscal year ending December, 2021 

• Reference to nonrecurring fair value measurements of assets or liabilities in authoritative 
literature – Effective for the fiscal year ending December 31, 2021 

• Terminology used to refer to derivative instruments. – Effective for the fiscal year ending 
December 31, 2021 

 
 
GASB Statement No. 93, Replacement of Interbank Offered Rates 
Effective for the fiscal year ending June 30, 2023 
 
The objective of this Statement is to address those and other accounting and financial reporting 
implications that result from the replacement of an IBOR. This Statement achieves that objective 
by: 
 

• Providing exceptions for certain hedging derivative instruments to the hedge accounting 
termination provisions when an IBOR is replaced as the reference rate of the hedging 
derivative instrument’s variable payment 

• Clarifying the hedge accounting termination provisions when a hedged item is amended 
to replace the reference rate 

• Clarifying that the uncertainty related to the continued availability of IBORs does not, by 
itself, affect the assessment of whether the occurrence of a hedged expected transaction is 
probable 

• Removing LIBOR as an appropriate benchmark interest rate for the qualitative evaluation 
of the effectiveness of an interest rate swap 

• Identifying a Secured Overnight Financing Rate and the Effective Federal Funds Rate as 
appropriate benchmark interest rates for the qualitative evaluation of the effectiveness of 
an interest rate swap 

• Clarifying the definition of reference rate, as it is used in Statement 53, as amended 
 
Providing an exception to the lease modifications guidance in Statement 87, as amended, for 
certain lease contracts that are amended solely to replace an IBOR as the rate upon which variable 
payments depend. 
 
GASB Statement No. 94, Public-Private and Public-Public Partnerships and Availability 
Payment Arrangements 
Effective for the fiscal year ending June 30, 2024 
 
The primary objective of this Statement is to improve financial reporting by addressing issues 
related to public-private and public-public partnership arrangements (PPPs). As used in this 
Statement, a PPP is an arrangement in which a government (the transferor) contracts with an 
operator (a governmental or nongovernmental entity) to provide public services by conveying 
control of the right to operate or use a nonfinancial asset, such as infrastructure or other capital 
asset (the underlying PPP asset), for a period of time in an exchange or exchange-like transaction. 
Some PPPs meet the definition of a service concession arrangement (SCA), which the Board 
defines in this Statement as a PPP in which (1) the operator collects and is compensated by fees 
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from third parties; (2) the transferor determines or has the ability to modify or approve which 
services the operator is required to provide, to whom the operator is required to provide the 
services, and the prices or rates that can be charged for the services; and (3) the transferor is 
entitled to significant residual interest in the service utility of the underlying PPP asset at the end 
of the arrangement. 
 
This Statement also provides guidance for accounting and financial reporting for availability 
payment arrangements (APAs). As defined in this Statement, an APA is an arrangement in which 
a government compensates an operator for services that may include designing, constructing, 
financing, maintaining, or operating an underlying nonfinancial asset for a period of time in an 
exchange or exchange-like transaction. 
 
GASB Statement No. 95, Postponement of the Effective Dates of Certain Authoritative 
Guidance 
Effective immediately 
 
The primary objective of this Statement is to provide temporary relief to governments and other 
stakeholders in light of the COVID-19 pandemic. That objective is accomplished by postponing 
the effective dates of certain provisions in Statements and Implementation Guides that first 
became effective or are scheduled to become effective for periods beginning after June 15, 2018, 
and later. 
 
The effective dates of the preceding statements have been updated to reflect the impact of the 
issuance of GASB 95. 
 
 
GASB Statement No. 96, Subscription-Based Information Technology Arrangements 
Effective for the fiscal year ending June 30, 2024 
 
This Statement provides guidance on the accounting and financial reporting for subscription-
based information technology arrangements (SBITAs) for government end users (governments). 
This Statement (1) defines a SBITA; (2) establishes that a SBITA results in a right-to-use 
subscription asset—an intangible asset—and a corresponding subscription liability; (3) provides 
the capitalization criteria for outlays other than subscription payments, including implementation 
costs of a SBITA; and (4) requires note disclosures regarding a SBITA. To the extent relevant, 
the standards for SBITAs are based on the standards established in Statement No. 87, Leases, as 
amended. 
 
GASB Statement No. 97, Certain Component Unit Criteria, and Accounting and Financial 
Reporting for Internal Revenue Code Section 457 Deferred Compensation Plans—An 
Amendment of GASB Statements No. 14 and No. 84, and a Supersession of GASB 
Statement No. 32 
Effective dates vary 
 
The primary objectives of this Statement are to (1) increase consistency and comparability related 
to the reporting of fiduciary component units in circumstances in which a potential component 
unit does not have a governing board and the primary government performs the duties that a 
governing board typically would perform; (2) mitigate costs associated with the reporting of 
certain defined contribution pension plans, defined contribution other postemployment benefit 
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(OPEB) plans, and employee benefit plans other than pension plans or OPEB plans (other 
employee benefit plans) as fiduciary component units in fiduciary fund financial statements; and 
(3) enhance the relevance, consistency, and comparability of the accounting and financial 
reporting for Internal Revenue Code (IRC) Section 457 deferred compensation plans (Section 457 
plans) that meet the definition of a pension plan and for benefits provided through those plans. 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE  
WITH GOVERNMENT AUDITING STANDARDS  

 
Independent Auditor’s Report  

 
Board of Directors 
Valley Clean Energy Alliance 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of Valley Clean Energy 
Alliance, as of and for the year ended December 31, 2022 and the six months ended December 31, 2021, 
and the related notes to the financial statements, which collectively comprise Valley Clean Energy 
Alliance’s basic financial statements, and have issued our report thereon dated DATE. 
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered Valley Clean Energy 
Alliance’s internal control over financial reporting (internal control) as a basis for designing audit 
procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the 
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the Valley 
Clean Energy Alliance’s internal control. Accordingly, we do not express an opinion on the effectiveness 
of Valley Clean Energy Alliance’s internal control.  

A deficiency in internal control exists when the design or operation of a control does not allow management 
or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 
financial statements will not be prevented, or detected and corrected on a timely basis. A significant 
deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 
material weakness, yet important enough to merit attention by those charged with governance.  

Our consideration of internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control over 
financial reporting that might be material weaknesses or significant deficiencies. Given these limitations, 
during our audit we did not identify any deficiencies in internal control that we consider to be material 
weaknesses. However, material weaknesses may exist that have not been identified. 
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether Valley Clean Energy Alliance's financial 
statements are free from material misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the financial statements. However, providing an opinion on compliance with those 
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The 
results of our tests disclosed no instances of noncompliance or other matters that are required to be reported 
under Government Auditing Standards.  

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal 
control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, 
this communication should not be used for any other purpose. 
 
DRAFT 
James Marta & Company LLP 
Certified Public Accountants 
Sacramento, California 
DATE 
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Status of Prior Year Findings 
 
2021-01 Closing Entries 
 
Observation 
During the course of our audit, we identified three adjustments that needed to be posted which were material 
to the overall financial statements. See Attachment II, entries numbered 1, 3, 4, and 7. The material portions 
of the entries were related to the proper recording of receivables and revenues at December 31, 2021. The 
auditor identified entries number 1, 3, and 4 during the course of the audit and discussed with management, 
who approved them for posting into the general ledger. Based on differences we identified in cash, 
management researched and identified entry number 7 at the end of our audit. Since these adjustments were 
not identified by Valley Clean Energy Alliance as part of their standard closing procedures, they may 
indicate a deficiency in the internal control process over financial reporting.  
 
Recommendation 
We recommend that management set up a process in place for the timely review and approval of the cash, 
accounts receivable, and revenue reconciliations. This will help to identify and correct any possible errors 
and inconsistencies in a timely manner. 
 
Management Response 
Management agrees with the entries as discussed with the auditors. Coming out of the previous audit 
(FY2020-21), management identified areas for process improvements to specifically identify, address, and 
prevent findings such as those included in the entries in future reporting periods. Management notes that 
due to the unique and one-time shortened 6-month time-period for the current audit that is associated with 
VCE’s transition to a fiscal year aligned with the calendar year, the improvements noted above have not 
yet been fully implemented. Management has also discussed and agreed with its partners engaged in the 
process to address the improvements needed. Management expects the process improvements to be 
included in the March accounting close period. They will be maintained from that point forward. 
 
Status: Not an issue during the current year audit
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Adjusting Journal Entries 
 

 
 
 
 
 

13710-0000 BILLED REVENUES 178,329
22210-0000 ACCOUNTS PAYABLE 84,195
45370-0000 BANKING FEES 1
26310-0000 RETAINED EARNINGS - UNRESERVED 84,195
26310-0000 RETAINED EARNINGS - UNRESERVED 178,329
26310-0000 RETAINED EARNINGS - UNRESERVED 1

Total 262,525 262,525

23040-0000 ACCRUED COST OF ELECTRICITY 870,000
41510-0000 POWER PURCHASES 6,038
14520-0000 RESERVE ADEQUACY 876,038

Total 876,038 876,038

13710-0000 BILLED REVENUES 260,934
30120-0000 COMMERCIAL & INDUSTRIAL SALES 260,934

Total 260,934 260,934

30110-0000 RESIDENTIAL SALES 104,658
30120-0000 COMMERCIAL & INDUSTRIAL SALES 156,988
13725-0000 NEM RECEIVABLE 162,609
23020-0000 NEM CREDITS 99,037

Total 261,646 261,646

13120-0000 CASH - LOCKBOX 300,000
30110-0000 RESIDENTIAL SALES 191,176
30120-0000 COMMERCIAL & INDUSTRIAL SALES 127,450
13120-0000 CASH - LOCKBOX 318,626
13150-0000 CASH - ICS MM 300,000

Total 618,626 618,626

Adjusting Journal Entries JE # 7
PBC entry to correct Lockbox and ICS cash accouts.

Adjusting Journal Entries JE # 1

Adjusting Journal Entries JE # 4
Auditor entry to adjust NEM receivables and payables to Aging report.

Auditor entry to agree Equity to PY audit for AJEs not posted by client and for rounding 
variance.

Adjusting Journal Entries JE # 2
PBC entry to correct Prepaids and Accrued Cost of Electricity balances at year-end.

Adjusting Journal Entries JE # 3
Auditor entry to agree Billed Revenues to AR Aging.
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Using ICS® for Public Funds
In the State of California 
CALIFORNIA GOVERNMENT CODE
Title 5.  Local Agencies
Division 2.  Cities, Counties, and Other Agencies
Part 1. Powers and Duties Common to Cities, Counties, and Other Agencies 
Chapter 4.  Financial Affairs
Article 1.  Investment of Surplus

53600. As used in this article, "local agency" means county, city, city and county, including a chartered city or county, school district, 
community college district, public district, county board of education, county superintendent of schools, or any public or 
municipal corporation.

SECTION 53601.8  Excerpt [As amended, effective January 1, 2020
[SECTION 53635.8 is similar to Section 53601.8]

Notwithstanding any other provision of this code, a local agency that has the authority under law to invest funds, at its discretion, may invest 
a portion of its surplus funds in deposits at a commercial bank, savings bank, savings and loan association, or credit union that uses a 
private sector entity that assists in the placement of deposits. The following conditions shall apply:
(a) The local agency shall choose a nationally or state-chartered commercial bank, savings bank, savings and loan association, or credit 
union in this state to invest the funds, which shall be known as the “selected” depository institution.
(b) The selected depository institution may use a private sector entity to help place local agency deposits with one or more commercial 
banks, savings banks, savings and loan associations, or credit unions that are located in the United States and are within the network used 
by the private sector entity for this purpose.
(c) The selected depository institution shall request that the local agency inform it of depository institutions at which the local agency has 
other deposits, and the selected depository institution shall provide that information to the private sector entity.
(d) Any private sector entity used by a selected depository institution to help place its local agency deposits shall maintain policies and 
procedures requiring all of the following:

(1) The full amount of each deposit placed pursuant to subdivision (b) and the interest that may accrue on each such deposit shall at 
all times be insured by the Federal Deposit Insurance Corporation or the National Credit Union Administration.
(2) Every depository institution where funds are placed shall be capitalized at a level that is sufficient, and be otherwise eligible, to 
receive such deposits pursuant to regulations of the Federal Deposit Insurance Corporation or the National Credit Union 
Administration, as applicable.

(3) At the time of the local agency’s investment with a selected depository institution and no less than monthly thereafter, the private sector 
entity shall ensure that the local agency is provided with an inventory of all depository institutions in which deposits have been placed on 
the local agency’s behalf, that are within the private sector entity’s network. 
(4) Within its network, the private sector entity shall ensure that it does not place additional deposits from a particular local agency with any 
depository institution identified pursuant to subdivision (c) as holding that local agency’s deposits if those additional deposits would result in 
that local agency’s total amount on deposit at that depository institution exceeding the Federal Deposit Insurance Corporation or the 
National Credit Union Administration insurance limit.
(e) If a selected depository uses two or more private sector entities to assist in the placement of a local agency’s deposits, the selected 
depository shall ensure that it does not place additional deposits from a particular local agency with a depository institution if those 
additional deposits would result in that local agency’s total amount on deposit at that depository institution exceeding the Federal Deposit 
Insurance Corporation or the National Credit Union Administration insurance limit. 
(f) The selected depository institution shall serve as a custodian for each such deposit.
(g) On the same date that the local agency’s funds are placed pursuant to subdivision (b) by the private sector entity, the selected 
depository institution shall receive an amount of insured deposits from other financial institutions that, in total, are equal to, or greater than, 
the full amount of the principal that the local agency initially deposited through the selected depository institution pursuant to subdivision 
(b).
(h) Notwithstanding subdivisions (a) to (g), inclusive, a credit union shall not act as a selected depository institution under this section 
unless both of the following conditions are satisfied:

(1) The credit union offers federal depository insurance through the National Credit Union Administration.
(2) The credit union is in possession of written guidance or other written communication from the National Credit Union Administration 
authorizing participation of federally insured credit unions in one or more deposit placement services and affirming that the moneys 
held by those credit unions while participating in a deposit placement service will at all times be insured by the federal government.

(i) It is the intent of the Legislature that this section shall not restrict competition among private sector entities that provide placement 
services pursuant to this section.
(j) The deposits placed pursuant to this section shall be subject to Section 53638 and shall not, in total, exceed 50 percent of the agency’s 
funds that may be invested for this purpose.
(k) This section shall remain in effect until January 1, 2026, and as of that date is repealed.
(Amended (as amended by Stats. 2015, Ch. 181, Sec. 1) by Stats. 2019, Ch. 619, Sec. 1. (AB 945) Effective January 1, 2020. Repealed as 
of January 1, 2026, by its own provisions. See later operative version, as amended by Sec. 3 of Stats. 2019, Ch. 619.)
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