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Regular Meeting of the Valley Clean Energy Alliance 
Board of Directors 

Thursday, September 8, 2022 at 5 p.m. 
Via Video/Teleconference 

 
Pursuant to Assembly Bill 361 (AB 361), legislative bodies may meet remotely without listing the 

location of each remote attendee, posting agendas at each remote location, or allowing the public to 
access each location, with the adoption of certain findings. The Board of Directors found that the local 
health official recommended measures to promote social distancing and authorized the continuation 
of remote meetings for the foreseeable future.  Any interested member of the public who wishes to 

listen in should join this meeting via teleconferencing as set forth below.   
 
Please note that the numerical order of items is for convenience of reference.  Items may be taken out of 
order on the request of any Board member with the concurrence of the Board. Staff recommendations 
are advisory to the Board.  The Board may take any action it deems appropriate on any item on the agenda 
even if it varies from the staff recommendation.  

 
Members of the public who wish to listen to the Board of Director’s meeting may do so with the 
video/teleconferencing call-in number and meeting ID code.  Video/teleconference information 
below to join meeting: 
 
 Join meeting via Zoom: 

a. From a PC, Mac, iPad, iPhone, or Android device with high-speed internet.  
        (If your device does not have audio, please also join by phone.) 
  https://us02web.zoom.us/j/82856824382 
   Meeting ID: 828 5682 4382 

b.    By phone 
  One tap mobile: 
  +1-669-900-4128,, 82856824382# US 
  +1-669-444-9171,, 82856824382# US 
 
  Dial:   
         +1-669-900-9128 US 
          +1-669-444-9171 US 
  Meeting ID: 828 5682 4382 
 

Public comments may be submitted electronically or during the meeting.  Instructions on how to 
submit your public comments can be found in the PUBLIC PARTICIPATION note at the end of this 
agenda. 

 
Board Members:  Jesse Loren, (Chair/City of Winters), Tom Stallard (Vice Chair/City Woodland), Don 
Saylor (Yolo County), Dan Carson (City of Davis), Wade Cowan (City of Winters), Mayra Vega (City of 
Woodland), Gary Sandy (Yolo County), and Lucas Frerichs (City of Davis) 
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5:00 p.m. Call to Order  

1. Welcome 

2. Public Comment:  This item is reserved for persons wishing to address the Board on any VCE-

related matters that are not otherwise on this meeting agenda, or are listed on the Consent 

portion of the agenda.  Public comments on matters listed on the regular agenda shall be heard 

at the time the matter is called. As with all public comment, members of the public who wish to 

address the Board are customarily limited to two minutes per speaker, electronically submitted 

comments should be limited to approximately 300 words.  Comments that are longer than 300 

words will only be read for two minutes.  All electronically submitted comments, whether read 

in their entirety or not, will be posted to the VCE website within 24 hours of the conclusion of 

the meeting.  See below under PUBLIC PARTICIPATION on how to provide your public comment.  

CONSENT AGENDA  

 

3. Renew authorization of remote public meetings as authorized by Assembly Bill 361.   
4. Approve July 14, 2022 Board meeting Minutes.  
5. Receive 2022 Long Range Calendar.    
6. Receive Financial Updates – A) June 30, 2022 and B) July 31, 2022 (unaudited) financial 

statements.  
7. Receive Legislative update. 
8. Receive August 31, 2022 Regulatory update provided by Keyes & Fox.  
9. Receive Community Advisory Committee August 25, 2022 meeting summary.  
10. Receive Bi-annual Enterprise Risk Management Report.  
11. Accept and attest the accuracy of Valley Clean Energy’s 2021 Power Content Label for the 

Standard Green and UltraGreen products.   
12. Approve Amendment to 2022 Budget for Agricultural Flexible Irrigation Technology (AgFIT) 

Pilot Program.  
13. Approve agreement with PFM Financial Advisors to provide financial advisor services.    
14. Receive update on Wholesale Energy Services.   

 
REGULAR AGENDA 

 
15. Receive Mid-year update on 2022 Customer Rates. (Information)  
16. Introduce and Receive input on a Rate Adjustment System Concept. (Information/Discussion)  
17. Receive VCE Strategic Plan update. (Information)  
18. Receive AgFIT Pilot Program implementation update. (Information)  
19. Board Member and Staff Announcements:  Action items and reports from members of the 

Board, including announcements, AB1234 reporting of meetings attended by Board Members of 
VCEA expense, questions to be referred to staff, future agenda items, and reports on meetings 
and information which would be of interest to the Board or the public.    

 
20. Adjournment: The next regular meeting is scheduled for Thursday, October 13, 2022 at 5 p.m. 

via video/teleconference.    
 

PUBLIC PARTICIPATION INSTRUCTIONS FOR VALLEY CLEAN ENERGY BOARD OF DIRECTORS 

SPECIAL MEETING ON THURSDAY, SEPTEMBER 8, 2022 AT 5:00 P.M.: 

PUBLIC PARTICIPATION.  Public participation for this meeting will be done electronically via e-mail and 
during the meeting as described below.  
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 Public participation via e-mail:  If you have anything that you wish to be distributed to the 
Board and included in the official record, please e-mail it to VCE staff at 
Meetings@ValleyCleanEnergy.org.  If information is received by 3:00 p.m. on the day of the Board 
meeting it will be e-mailed to the Board members and other staff prior to the meeting.  If it is received 
after 3:00 p.m. the information will be distributed after the meeting, but within 24 hours of the 
conclusion of the meeting.   

 Verbal public participation during the meeting:  If participating during the meeting, there are 
two (2) ways for the public to provide verbal comments:     

1)  If you are attending by computer, activate the “participants” icon at the bottom of your 
screen, then raise your hand (hand clap icon) under “reactions”.    

2) If you are attending by phone only, you will need to press *9 to raise your hand. When 
called upon, please press *6 to unmute your microphone.   

 

VCE staff will acknowledge that you have a public comment to make during the item and will 

call upon you to make your verbal comment.    

Public Comments:  If you wish to make a public comment at this meeting, please e-mail your public 
comment to Meetings@ValleyCleanEnergy.org or notifying the host as described above.  Written public 
comments that do not exceed 300 words will be read by the VCE Board Clerk, or other assigned VCE 
staff, to the Committee and the public during the meeting subject to the usual time limit for public 
comments [two (2) minutes]. General written public comments will be read during Item 3, Public 
Comment.   Written public comment on individual agenda items should include the item number in the 
“Subject” line for the e-mail and the Clerk will read the comment during the item.  Items read cannot 
exceed 300 words or approximately two (2) minutes in length.  All written comments received will be 
posted to the VCE website.  E-mail comments received after the item is called will be distributed to the 
Board and posted on the VCE website so long as they are received by the end of the meeting.   

Public records that relate to any item on the open session agenda for a regular or special Board 
meeting are available for public review on the VCE website.  Records that are distributed to the 
Board by VCE staff less than 72 hours prior to the meeting will be posted to the VCE website at 
the same time they are distributed to all members, or a majority of the members of the 
Board.  Questions regarding VCE public records related to the meeting should be directed to 
Board Clerk Alisa Lembke at (530) 446-2750 or Alisa.Lembke@ValleyCleanEnergy.org.  The 
Valley Clean Energy website is located at: https://valleycleanenergy.org/board-meetings/.     

 
Accommodations for Persons with disabilities. Individuals who need special assistance or a disability-
related modification or accommodation to participate in this meeting, or who have a disability and wish 
to request an alternative format for the meeting materials, should contact Alisa Lembke, VCE Board 
Clerk/Administrative Analyst, as soon as possible and preferably at least two (2) working days before the 
meeting at (530) 446-2754 or Alisa.Lembke@ValleyCleanEnergy.org.   
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Item 3 

VALLEY CLEAN ENERGY ALLIANCE 
 

Staff Report - Item 3 
____________________________________________________________________________________ 

 
TO:   Board of Directors 
 
FROM:  Mitch Sears, Executive Officer 
  Alisa Lembke, Board Clerk/Administrative Analyst  
    
SUBJECT: Renew Authorization to continue Remote Public Meetings as authorized by Assembly 

Bill 361 
 
DATE:  September 8, 2022  
 

 
Recommendation 
 
VCE Board renew authorization for remote (video/teleconference) meetings, including any standing or 
future committee(s) meetings and Community Advisory Committee meetings, by finding: 
 

1. Pursuant to Assembly Bill 361 (AB 361), that the COVID-19 pandemic state of emergency is 
ongoing.   

 
Background/Summary of AB 361 
 
Pursuant to Government Code Section 54953(b)(3) legislative bodies may meet by “teleconference” 
only if the agenda lists each location a member remotely accesses a meeting from, the agenda is 
posted at all remote locations, and the public may access any of the remote locations.  Additionally, a 
quorum of the legislative body must be within the legislative body’s jurisdiction. 
 
Due to the COVID-19 pandemic, the Governor issued Executive Order N-29-20, suspending certain 
sections of the Brown Act.  Pursuant to the Executive Order, legislative bodies no longer needed to list 
the location of each remote attendee, post agendas at each remote locations, or allow the public to 
access each location.  Further, a quorum of the legislative body does not need to be within the 
legislative body’s jurisdiction.  After several extensions, Executive Order N-29-20 expired on September 
30, 2021.  
 
On September 16, 2021, the Governor signed AB 361, which kept some of the provisions of Executive 
Order N-29-20.  Pursuant to Government Code Section 54953(e), legislative bodies may meet remotely 
and do not need to list the location of each remote attendee, post agendas at each remote locations, 
or allow the public to access each location.    
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However, legislative bodies must first find either that: (1) the legislative body is meeting during a state 
of emergency and determine by majority vote that meeting in person would present an imminent risk 
to the health or safety of attendees; or (2) state or local health officials impose or recommend social 
distancing measures.  Government Code Section 54953(e)(1).  The legislative body must make the 
required findings every 30 days, until the end of the state of emergency or recommended or required 
social distancing.  Government Code Section 54953(e)(3).  On January 1, 2024, Government Code 
Section 54953(e) is repealed. 
 
The recommended action is required by AB 361 to continue meeting remotely during a declared state 
of emergency.  Since March 1, 2022, the Yolo County Health Officer is no longer expressly 
recommending social distancing, although she still encourages the use of facial coverings/masks 
indoors. The VCE Board retains discretion under AB 361 to independently determine that remote 
meetings should continue because meeting in person would present imminent risks to the health and 
safety of attendees.  Staff recommends that the Board make a finding that holding meetings in person 
would present an imminent risk to the public for the following reasons: 
 

• The facilities in which the VCE Board meet were not designed to prevent the spread of infection 
by promoting mask usage, social distancing (including between Board members), or by use of 
increased ventilation/air filtration or other sanitary measures. 

• Some staff, Board members, and community members who would otherwise participate in VCE 
meetings to participate in Board meetings, and some of these community members are likely at 
high risk for serious illness from COVID-19 and/or live with someone who is high risk. 

 
Staff continues to monitor the situation as part of our emergency operations efforts and will return to 
the Board every thirty (30) days or as needed with additional recommendations related to the conduct 
of public meetings.   
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Item 4 

 1 

VALLEY CLEAN ENERGY ALLIANCE 
 

Staff Report – Item 4 
 

 

TO:   Board of Directors  
 

FROM:  Alisa Lembke, Board Clerk / Administrative Analyst 
 

SUBJECT: Approval of Minutes from July 14, 2022 meeting 
 

DATE:   September 8, 2022 
              
 
RECOMMENDATION   
 
Receive, review and approve the attached July 14, 2022 meeting Minutes.   
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  MINUTES OF THE VALLEY CLEAN ENERGY ALLIANCE  
BOARD OF DIRECTORS REGULAR MEETING 

THURSDAY, JULY 14, 2022 
 

The Board of Directors of the Valley Clean Energy Alliance duly noticed their regular meeting scheduled 
for Thursday, July 14, 2022 at 5:00 p.m., to be held via Zoom webinar.  Chair Loren established that there 
was a quorum present and began the meeting at 5:03 p.m.   

 
Board Members Present: Jesse Loren, Tom Stallard, Dan Carson, Lucas Frerichs (departed at 6:30 

p.m.), Mayra Vega (arrived during closed session), Angel Barajas 
(Alternate Yolo County) 

  
Members Absent: Don Saylor, Wade Cowan, Gary Sandy  
 
Welcome  Chair Loren welcomed everyone.  

 
Approval of  
Agenda  
 

Chair Loren asked that the Board approve the agenda.  Director Stallard made a 
motion to approve the July 14, 2022 agenda, seconded by Director Barajas.  
Motion passed with Directors Saylor, Sandy and Cowan absent.  
 

Public Comment – 
General, Consent, 
and Closed Session  
 

There were no verbal or written public comments on general items, consent 
items or Closed Session at this time.  Please see written public comment section 
on page 4, when a written public comment was acknowledged as received and 
recorded into the Minutes.    

CLOSED SESSION Chair Loren announced that the Board will go into Closed Session.  It is 
anticipated that there will be nothing to report out.  The Board convened into 
Closed Session at 5:06 p.m. The Board reconvened into the regular Board 
meeting at 5:36 p.m.   
 

Reconvened into 
regular Board 
meeting 
 

Chair Loren announced that there was nothing to report out from Closed 
Session.  VCE Executive Officer introduced VCE’s intern Scott Adler to the Board 
and those present.     
 

Approval of 
Consent Agenda /  
Resolution 2022-
018 through 
Resolution 2022-
020 
 

Chair Loren announced that there is a correction to Item 11 – quarterly 
Customer Enrollment update on page 1, slide 1 of the report.  Corrections will be 
made and the report will be distributed to the Board and posted to the website.  
Motion made by Director Frerichs to approve the consent agenda items, 
seconded by Director Barajas.  Motion passed with Directors Saylor, Sandy and 
Cowan absent. The following items were: 
5.  Authorized to continue remote public meetings as authorized by Assembly Bill 
361;   
6.  Approved June 9, 2022 Board meeting Minutes;   
7.  Received 2022 Long Range Calendar;  
8.  Received Financial Updates – May 31, 2022 (unaudited) financial statements;  
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9.  Received July 6, 2022 Regulatory update provided by Keyes & Fox;   
10. Receive Community Advisory Committee June 23, 2022 meeting summary; 
11.  Received quarterly (April – June) Customer Enrollment update and will await 
update on page 1, slide 1 of the staff report;  
12.  Received update on SACOG Grant – Electrify Yolo Project;  
13.  Received memorandum on Donald Dame agreement for consulting services 
approving a 6 month extension and increasing the not to exceed amount;  
14.  Received copy of signed Amendment 4 to agreement with Jim Parks 
Consulting extending the contract to expire on December 31, 2022 and 
increasing the not to exceed amount;  
15.  Ratify signed agreement with First Principles Advisory for Integrated 
Resource Planning portfolio modeling services for a not to exceed amount of 
$33,750 terminating on December 1, 2022 as Resolution 2022-018; 
16.  Approved Amendment 5 to Keyes & Fox agreement to extend 18 months 
through December 31, 2023 and increase the not to exceed amount as 
Resolution 2022-019; 
17.  Adopted VCE Debt Policy as Resolution 2022-020; and,  
18.  Reappointed David Springer (Winters), Mark Aulman (Woodland), and 
Cynthia Rodriguez (Yolo County); and appointed Rahul Athalye to the City of 
Davis seat on the Community Advisory Committee, each for a three (3) year term 
to expire June 2025.   
 
As mentioned above, there were no verbal or written public comments.  
 

Item 19: Approve 
Amendment 1 to 
the Power 
Purchase 
Agreement (PPA) 
with Resurgence 
Solar I, LLC related 
to price and terms. 
(Action) Resolution 
2022-021 

VCE Staff Gordon Samuel informed those present that Amendment 1 reflects 
some adjustments to the terms of the Resurgence Solar power purchase 
agreement executed in January 2021.  This project is for 90 Megawatt (MW) 
photovoltaic and 75 MW battery storage facility located in San Bernardino 
County for a 20 year PPA.  There have been some uncharacteristic and unique 
challenges facing the entire renewable industry, which has put pressure on the 
pricing and schedule of this project and others.  VCE worked with the developer 
NextEra Energy Resources to amend the PPA adjusting the price, schedule, 
development securities, and developer contribution to program (workforce 
development and local sustainability) funding. This project provides 1/3 of our 
renewable energy, resource adequacy and mid-term reliability to VCE’s portfolio.  
There were no questions from the Board.  There were no verbal or written public 
comments.   
 
Director Stallard made a motion to adopt a resolution authorizing the Executive 
Officer to (1) execute Amendment 1 to the Resurgence Solar 1 Power Purchase 
Agreement (PPA) substantially in the form attached and (2) authorizes the 
Executive Officer, in consultation with General Counsel, to make minor changes 
to the PPA Amendment 1 so long as the term and price are not changed.  This 
motion was seconded by Director Carson.  The motion passed as Resolution 
2022-021 by the following vote:  
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   AYES:  Loren, Stallard, Carson, Vega, Frerichs, Barajas 
   NOES:  None 
   ABSENT:  Saylor, Cowan, Sandy 
   ABSTAIN:  None 
  

Item 20: Consider 
participating in CC 
Power geothermal 
projects: A) Ormat 
Nevada Inc. and B) 
Open Mountain 
Energy, LLC 
(Action) Resolution 
2022-022 and 
Resolution 2022-
023 
 
 
 
 

Mr. Sears introduced this item.  Mr. Samuel informed those present that in 
September 2021 CC Power solicited proposals for Firm Clean Resources (FCR), 
for example geothermal or biomass, with a minimum 80% capacity factor.  CC 
Power ran an analytics model, conducted interviews and negotiated with 
developers on two (2) projects: Open Mountain Energy LLC (OME) and a 
portfolio of projects from Ormat Nevada, Inc. (Ormat). The California Public 
Utilities Commission (CPUC) adopted the Mid-term Reliability Procurement 
Order (MTR) in June 2021, which requires Load Serving Entities (LSE’s) to 
collectively procure 11,500 MW of new resources and some megawatts (4,500 
MW) of obligation are subject to specific category requirements. The two 
projects being considered by the Board tonight would fulfill the need for FCR 
procurement category of the MTR Order. There were no verbal or written public 
comments.  
 
Director Stallard made a motion to authorize the Executive Officer to execute on 
behalf of Valley Clean Energy as a member of CC Power the following 
agreements and any necessary ancillary documents for the geothermal projects 
with a delivery term of 20 years: 

a. Ormat Nevada Inc. (Ormat) Portfolio of Geothermal Projects 
b. Open Mountain Energy LLC., Fish Lake Geothermal (OME)  

This motion was seconded by Director Frerichs.  The motion passed as 
Resolution 2022-022 (Ormat Nevada Inc.) and Resolution 2022-023 (Open 
Mountain Energy, LLC) by the following vote:  
   AYES:  Loren, Stallard, Carson, Vega, Frerichs, Barajas 
   NOES:  None 
   ABSENT:  Saylor, Cowan, Sandy 
   ABSTAIN:  None 
 

Public Comment  - 
General and 
Consent 

Chair Loren announced that there was a written public comment submitted late 
today from James Skeen referring to a comparison between VCE and SunRun.  
Chair Loren wanted to acknowledge that a written public comment was received 
and have it documented in the Minutes.  The written public comment stated 
that “I have received an offer from Sunrun to install additional PV on my home at 
no cost. I would be obligated to pay Sunrun $0.103/kWh which is less expensive 
than VCE.  Thought you should know. Signed Jim Skeen (not a VCE customer).” 
This written public comment will be distributed to the Board and posted to the 
VCE website. 
 

Item 21:  Consider 
proposed three-

Mr. Sears introduced this item.   VCE Staff Edward Burnham provided a 
summary, background and a recap of the updated Customer Rate/Product 
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tiered Customer 
Rate Structure / 
Product options. 
(Action) Resolution 
2022-024 

Options – three tiers adding a third option called Base Green to the Standard 
Green (existing default) and UltraGreen (existing opt-up) options. If adopted, the 
three-tiered rate structure would be implemented in 2023 and incorporated into 
the 2023 Customer Rate Setting process.  He noted that the differentiation of 
the Base Green option is that the rate is priced 0.5% below PG&E, renewable 
energy sources target 0-5% above CPUC Renewable Portfolio Standard (RPS) 
mandate, and ineligible to participate in customer dividend program and 
reduced access to customer program benefits. In addition, if approved, California 
Alternative Rates for Energy (CARE) and Family Electric Rates Assistance (FERA) 
customers would be automatically enrolled in the Base Green option.    
 
The Board discussed funding sources to customers to pay their electric utility 
bills, and other options, such as a LED light bulb replacement program, to assist 
customers reduce electricity usage.       
  
Verbal Public Comment:  Christine Shewmaker stated that the CAC had several 
meetings where this item was discussed and looked at the item from several 
different perspectives.  She thinks that as VCE moves forward, VCE should be 
flexible on the three various rate structures to help achieve goals outlined in 
VCE’s Strategic Plan.   
 
There were no additional verbal public comments and there were no written 
public comments.  
 
Motion made by Director Frerichs to: 
1. Approve the attached resolution adopting a new three-tiered customer rate 
structure adding a new least cost “Base Green” option in 2023 to the existing 
“Standard Green” (default rate) and “UltraGreen” (existing 100% renewable 
rate) customer rate options;  

2. Approve enrolling California Alternative Rates for Energy (CARE) and Family 
Electric Rates Assistance (FERA) customers in the Base Green option with 
Standard Green features as described in the staff report. 

3. Direct staff incorporate recommendations 1 and 2 into the 2023 Customer 
Rate Setting process.  

This motion was seconded by Director Barajas.  Motion passed as Resolution 
2022-024 by the following vote: 

    AYES:  Loren, Stallard, Carson, Vega, Frerichs, Barajas 
    NOES:  None 

ABSENT:  Saylor, Cowan, Sandy 
   ABSTAIN:  None 
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Item 22: Receive 
mid-year financials 
update. 
(Information) 

Mr. Sears introduced this item.  Mr. Burnham summarized 2022 budget 
development, 2022 financials update and additional factors, and multi-year 
forecast update.  There were no verbal or written public comments.  
 
Director Lucas Frerichs departed at 6:30 p.m.  
 

Item 23: Approve 
Amendment 2 and 
VCE’s JPA updating 
Exhibits. (Action). 
Resolution 2022-
025   

Mr. Sears introduced this item.  He informed those present that the proposed 
Second Amendment to the Joint Powers Agreement (JPA) updates the annual 
energy use and voting shares exhibits (Exhibits C – Annual Energy and D – Voting 
Shares) to reflect annual changes in energy usage and creates a more 
streamlined process for updating Exhibits C and D. There were no verbal or 
written public comments.  
 
Director Carson made a motion to adopt resolution approving Second 
Amendment to Valley Clean Energy Alliance Joint Exercise of Powers Agreement 
(JPA Agreement) and authorizing the Executive Officer, in consultation with legal 
counsel, to take necessary implementing actions.   
This motion was seconded by Director Vega.  Motion passed by the following vote:  
   AYES:  Loren, Stallard, Carson, Vega, Barajas 
    NOES:  None 

ABSENT:  Saylor, Cowan, Sandy, Frerichs 
   ABSTAIN:  None 
 

Item 24: Board 
Member and Staff 
Announcements 
 

Director Carson wanted to thank Yvonne Hunter for all of her work and 
contributions to VCE and the Community Advisory Committee.  Chair Loren also 
thanked Ms. Hunter for all of her contributions.  There were no other Director 
announcements.  Mr. Sears also thanked and is grateful for Ms. Hunter’s photos, 
expertise and guidance.  Ms. Hunter thanked the Board and VCE for the gift of 
working with the communities and other CCAs prior to VCE’s launch and post 
launch for numerous years. It has been an honor to work with talented and 
dedicated Staff, Board and CAC members.   
 
Chair Loren wanted to end the meeting honoring Yvonne Hunter for her great 
contributions, creativity, intelligence, her dedication and uplifting nature that 
she has brought to all of us at Valley Clean Energy.   
 
Chair Loren announced that the Board’s August 11, 2022 meeting has been 
cancelled.  The next regular meeting is scheduled for Thursday, September 8, 
2022 at 5 p.m.  
 

Adjournment 
 

Chair Loren adjourned the regular Board meeting at 6:39 p.m.  

  
Alisa M. Lembke 
VCEA Board Secretary 
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Item 5 

VALLEY CLEAN ENERGY ALLIANCE 
 

Staff Report  - Item 5 
____________________________________________________________________________________ 

 
TO:   Board of Directors 
 
FROM:  Alisa Lembke, Board Clerk/Administrative Analyst  
    
SUBJECT: Board and Community Advisory Committee 2022 Long-Range Calendar 
 
DATE:  September 8, 2022 
 

 
Recommendation 
 
Receive and file the 2022 Board and Community Advisory Committee long-range calendar listing 
proposed meeting topics.   
 
Please note that CalCCA’s Annual meeting has been scheduled (tentatively) for May 17-23, 2023 in San 
Diego. 
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8/26/2022 

 
 

VALLEY CLEAN ENERGY  
2022 Meeting Dates and Proposed Topics 

Board and Community Advisory Committee (CAC) 
(CAC:  Topics and Discussion Dates may change as needed) 

 

MEETING DATE  TOPICS 
 

ACTION 

January 13, 2022 
Special Meeting 

scheduled for 
January 27, 2022 

Board 
 

• Election of Officers for 2022 (Annual) 

• Near-term Procurement Directives and Delegations for 2022 
Power Procurement Activities 

• Calendar Year Budget and 2022 VCE customer rates 

• GHG Free Attributes 

• 2022 Legislative Platform 

• Receive CAC 2021 Calendar Year End Report (Annual)  

• 2021 Year End Review: Customer Care and Marketing 

• Action 

• Action 
 

• Action  

• Action 

• Action 

• Information 

• Information 

January 27, 2022 
January 20, 2022 

Advisory 
Committee 

 

• 2022 Task Groups Tasks/Charge (Annual) 

• Update on 2022 Power Charge Indifference Adjustment (PCIA) 
and Rates 

• Carbon Neutral by 2030 Study 

• CC Power long duration storage  

• Draft Collections Policy 

• Update on customer programs development (draft Heat Pump 
Pilot Program) 

• Action  

• Discussion/Action 
  

• Discussion/Action 

• Information 

• Information/Discussion 

• Information 

February 10, 2022 Board 
 

• CC Power long duration storage  

• Update on customer programs development  

• Update on 2022 PCIA and Rates  

• Update on Time of Use (TOU)  

• Update on SACOG Grant – Electrify Yolo  

• Strategic Plan Update (Annual) 

• Carbon Neutral Report 
 

• Action  

• Information 

• Information 

• Information 

• Information 

• Information 

• Information/Discussion 

February 24, 2022 Advisory 
Committee 

 

• Power Procurement / Renewable Portfolio Standard Update 

• Time of Use (TOU) and Bill Protection  

• Final Draft Collections Policy 

• Customer program concept (Heat Pump Pilot Program) 

• 2022 Task Group – energy resiliency 

• Information  

• Discussion/Action 

• Action 

• Discussion/Action 

• Discussion/Action 
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March 10, 2022 Board 
 

• Receive Enterprise Risk Management Report (Bi-Annual)  

• Collections Policy 

• Presentment of customer program concept (Heat Pump Pilot 
Program) 

• Time of Use (TOU) Bill Protection  

• Ag FIT (Flexible Irrigation Technology) pilot program  

• Information 

• Discussion/Action 

• Action 
 

• Discussion/Action 

• Discussion/Action 

March 24, 2022 
 

Advisory 
Committee  
WOODLAND 

• Customer program concept (draft EV Rebates Program) 

• CC Power long duration storage project 

• Overview of VCE Forecasting  
 

• Information 

• Information 

• Information/Discussion 

April 14, 2022 
 

Board 
 

• Update on SACOG Grant – Electrify Yolo  

• 7/1/21 thru 12/31/21 Audited Financial Statements (James Marta 
& Co.)  

• CC Power long duration storage project 

• Information 

• Action 
  

• Discussion/Action 

April 28, 2022  Advisory 
Committee 

 

• Program Concepts Development (EV Rebates Program) 

• Update on Customer Dividend and Programs Allocation 

• Forecasting – load and power costs 

•  

• Discussion/Action       

• Information 

• Information 

• Discussion 

May 12, 2022  
 

Board 
 

• Update on Customer Dividend and Programs Allocation 

• Presentment of customer program concept (EV Rebates Program) 

• Appointment of At-Large Members to the CAC 

• Information 

• Action 

• Action 

May 26, 2022 
 

Advisory 
Committee 

 

• Forecasting – financial modeling 

• Draft Rate Structure 

• Net Energy Metering (NEM) 3.0 Update 

• Information 

• Information/Discussion 

• Information 

June 9, 2022 
 

Board 
 

• Opt-Out Fees 

• Update on 3-Year Programs Plan  

• Forecasting  

• Draft Rate Structure 

• Net Energy Metering (NEM) 3.0 Update 

• Information 

• Information 

• Information 

• Information/Discussion 

• Information 

June 23, 2022 
 

Advisory 
Committee 

 

• Draft Rate Structure 

• Update 3-Year Programs Plan 

• Review CAC Charge (Annual) 
 

• Discussion/Action 

• Information/Discussion 

• Discussion 

July 14, 2022 
 

Board 
 

• Re/Appointment of Members to Community Advisory Committee  
(Annual)  

• Update on SACOG Grant – Electrify Yolo  

• Action 
 

• Information 
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• Draft Rate Structure 

• Quarterly Customer Enrollment Update  

• Discussion/Action 

• Information 

July 28, 2022 
NO MEETING 

Advisory 
Committee 

 

This meeting has been cancelled.   

August 11, 2022 
NO MEETING 

Board 
 

This meeting has been cancelled.   

August 25, 2022 
 

Advisory 
Committee 

 

• Power Procurement / Renewable Portfolio Standard update 

• Mid-year 2022 rates update 

• Quarterly Customer Enrollment Update 

• Information 

• Information 

• Information 

September 8, 2022 
 

Board 
 

• Certification of Standard and UltraGreen Products (Annual) 

• Enterprise Risk Management Report (Bi-Annual) 

• Mid-year 2022 rates review 
 

• Action 

• Information 

• Information/Discussion 

September 22, 2022 
 

Advisory 
Committee 

 

• Legislative End of Session Update  

• 2023 Draft Operating Budget  

• Preliminary discussion of CAC Year End Evaluation 

• Integrated Resource Plan / Public Workshop (IRP – update due 
11/1/2022) 
 

• Information 

• Information 

• Discussion 

• Discussion/Action 

October 13, 2022 
 

Board 
 

• Update on SACOG Grant – Electrify Yolo  

• Update on 2023 draft Operating Budget 

• Quarterly Customer Enrollment Update 

• Integrated Resource Plan (IRP update due 11/1/22) 

• Information 

• Information 

• Information 

• Discussion/Action 
 

October 27, 2022 
 

Advisory 
Committee 

 

• Update on Power Content Label Customer Mailer  

• Review Draft CAC Evaluation of Calendar Year End (Annual) 

• Review 2023 customer rate study/information 

• Quarterly Customer Enrollment Update 

• Information  

• Information/Discussion 

• Information/Discussion 

• Information 

November 10, 2022  
 

Board 
 

• Certification of Power Content Label (Annual) 

• Preliminary 2023 customer rate options 

• Preliminary 2023 Operating Budget (Annual) 
 

• Action 

• Information/Discussion 

• Information 
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November 17, 2022 
(rescheduled 
November 24th 
meeting due to the 
Thanksgiving holiday) 

Advisory 
Committee 

 

• Finalize CAC Evaluation of Calendar Year End (Annual) 

• Review Procurement Directives and Delegations (Annual)   

• GHG Free attributes   

• Power Procurement / Renewable Portfolio Standard Update 

• ERRA Filings Update (PCIA and bundled rates) (Annual) 

• Preliminary 2023 customer rate options 
 

• Discussion/Action 

• Information 

• Information 

• Information 

• Discussion 

• Information/Discussion 

December 8, 2022 Board 
 

• Approve 2023 Operating Budget (Annual) 

• 2023 Customer Rate Adoption 

• Receive Enterprise Risk Management Report (Annual) 

• Approve Procurement Directives and Delegations (Annual) 

• GHG Free attributes 

• Update on SACOG Grant – Electrify Yolo  

• Receive CAC 2022 Calendar Year End Report (Annual) 

• Election of Officers for 2023 (Annual) 
 

• Action 

• Action 

• Information 

• Action 

• Action 

• Information 

• Information 

• Nominations 

December 15, 2022 
(rescheduled 
December 22nd 
meeting due to the 
Christmas holiday) 

Advisory 
Committee 

 

• 2023 CAC Task Group(s) formation (Annual) 

• Review draft 2023 Legislative Platform 

• Strategic Plan update (Annual) 

• 2023 Customer Rates 

• Election of Officers for 2023 (Annual) 

• Discussion/Action 

• Discussion/Action 

• Information 

• Information 

• Nominations 

January 12, 2023 
 

Board 
 

• Oaths of Office for Board Members (Annual if new Members) 

• Update on SACOG Grant – Electrify Yolo  

• Strategic Plan Update (Annual)  

• 2023 Legislative Platform 

• Approve Updated CAC Charge (tentative) (Annual) 

• Quarterly Customer Enrollment Update 
 

• Action 

• Information 

• Action 

• Action 

• Action 

• Information 

January 26, 2023 
 

Advisory 
Committee 

 

• Quarterly Customer Enrollment Update • Information 

 
Notes:  1.  CalCCA Annual Meeting scheduled (tentatively) for May 17 - 19, 2023 (San Diego). 
 2.  Currently all meetings are held remotely via Zoom video/teleconference, “location” is subject to change. 

CAC PROPOSED FUTURE TOPICS 
Topics and Discussion dates may change as needed 

ESTIMATED MEETING DATE(S) 

Net Energy Metering (NEM) 3.0 (Information/Discussion/Action) As needed 

Carbon Neutral by 2030 (types of energy, where procured, BTM, FOM, policy) (Discussion/Action)  2022 Quarter 4 
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Self Generation Incentive Program (SGIP)  TBD 

Forecasting Customer Ag Energy Using Hydrological Conditions (research results) (Information) TBD 

  

Legislative Items (as needed)  

Strategic Plan additional updates (as needed)  

Time of Use (TOU) (as needed)  

SACOG Update (as needed)  
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VALLEY CLEAN ENERGY ALLIANCE 

FINANCIAL STATEMENTS 

(UNAUDITED) 

FOR THE PERIOD OF JUNE 1 TO JUNE 30, 2022 

PREPARED ON AUGUST 2, 2022 
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ASSETS
Current assets:

Cash and cash equivalents 5,129,922$                       
Accounts receivable, net of allowance 11,323,590                       
Accrued revenue 4,554,980                         
Prepaid expenses 15,038                             
Other current assets and deposits 2,139,195                         

Total current assets 23,162,725                       
Restricted assets:

Debt service reserve fund 1,100,000                         
Power purchase reserve fund 1,011                               

Total restricted assets 1,101,011                         
TOTAL ASSETS 24,263,736$                     

LIABILITIES
Current liabilities:

Accounts payable 431,887$                         
Accrued payroll 58,207                             
Interest payable 2,128                               
Due to member agencies 84,693                             
Accrued cost of electricity 6,822,119                         
Other accrued liabilities 30,696                             
Security deposits - energy supplies 1,980,000                         
User taxes and energy surcharges 123,971                           
Limited Term Loan 970,579                           
Loan - County of Yolo 3,000,000                         

Total current liabilities 13,504,280                       
Total noncurrent liabilities -                                  

TOTAL LIABILITIES 13,504,280$                     

NET POSITION
Restricted

Local Programs Reserve 224,500                           
Restricted 1,101,011                         
Unrestricted 9,433,945                         

TOTAL NET POSITION 10,759,456$                     

(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF NET POSITION

JUNE 30, 2022
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 FOR THE  PERIOD 
ENDING                  

JUNE 30, 2022 YEAR TO DATE
OPERATING REVENUE

Electricity sales, net 9,666,691$                32,141,862$         
Other revenue 729,600                    729,600$             

TOTAL OPERATING REVENUES 10,396,291                32,871,462           

OPERATING EXPENSES
Cost of electricity 7,363,824                  29,684,921           
Contract services 246,543                    1,258,302            
Staff compensation 129,401                    648,549               
General, administration, and other 752,713                    1,248,783            

TOTAL OPERATING EXPENSES 8,492,481                  32,110,955           

TOTAL OPERATING INCOME (LOSS) 1,903,810                  760,507               

NONOPERATING REVENUES (EXPENSES)
Interest income 2,043                        7,926                  
Interest and related expenses (2,887)                       (20,598)               

TOTAL NONOPERATING REVENUES 
(EXPENSES) (844)                         (12,672)               

CHANGE IN NET POSITION 1,902,966                  747,835               
Net position at beginning of period 8,856,490                  10,011,621           
Net position at end of period 10,759,456$              10,759,456$         

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF REVENUES, EXPENDITURES AND 

(UNAUDITED)

CHANGES IN NET POSITION
FOR THE PERIOD OF JUNE 1, 2022 TO JUNE 30, 2022

(WITH COMPARATIVE YEAR TO DATE INFORMATION)
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 FOR THE                  
PERIOD ENDING     

JUNE 30, 2022 YEAR TO DATE
CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from electricity sales 6,078,156$             26,074,438$         
Payments received from other revenue sources 729,600                 729,600               
Payments to purchase electricity (5,828,390)             (28,110,776)         
Payments for contract services, general, and adminstration (933,532)                (2,022,549)           
Payments for staff compensation (125,975)                (654,251)              

Net cash provided (used) by operating activities (221,060)                (3,983,538)           

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Principal payments of Debt (42,550)                 2,817,553            
Interest and related expenses (3,115)                   (18,141)               

Net cash provided (used) by non-capital financing 
activities (45,665)                 2,799,412            

CASH FLOWS FROM INVESTING ACTIVITIES
Interest income 2,043                    7,926                  

Net cash provided (used) by investing activities 2,043                    7,926                  

NET CHANGE IN CASH AND CASH EQUIVALENTS (264,682)                (1,320,234)           
Cash and cash equivalents at beginning of period 6,495,615              6,397,115            

Cash and cash equivalents at end of period 6,230,933$             6,088,653$           

Cash and cash equivalents included in:
Cash and cash equivalents 5,129,922              5,129,922            
Restricted assets 1,101,011              1,101,021            

Cash and cash equivalents at end of period 6,230,933$             6,230,943$           

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

FOR THE PERIOD OF JUNE 1 TO JUNE 31, 2022
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 FOR THE                  
PERIOD ENDING     

JUNE 30, 2022 YEAR TO DATE

Operating Income (Loss) 1,903,810$             760,507$             
(Increase) decrease in net accounts receivable (2,951,030.00)         (4,015,745.41)       
(Increase) decrease in accrued revenue (662,496)                (2,786,786.74)       
(Increase) decrease in prepaid expenses 3,762                    870,192.00          
(Increase) decrease in other assets and deposits (140,919)                (140,919.00)         
Increase (decrease) in accounts payable 26,420                   (12,855.00)           
Increase (decrease) in accrued payroll 3,426                    (5,702.00)             
Increase (decrease) in due to member agencies 20,963                   (33,252.00)           
Increase (decrease) in accrued cost of electricity 1,535,434              1,489,950.00        
Increase (decrease) in other accrued liabilities 14,579                   (255,054.00)         
Increase (decrease) in user taxes and energy surcharges 24,991                   5,208.10              

Net cash provided (used) by operating activities (221,060)$              (4,124,457)$         

FOR THE PERIOD OF JUNE 1 TO JUNE 31, 2022

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

RECONCILIATION OF OPERATING INCOME TO NET 
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)
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VALLEY CLEAN ENERGY 
2022 YTD ACTUAL VS. BUDGET 
FOR THE YEAR TO DATE ENDING 06/30/22

Description
YTD 

Actuals
YTD 

Budget
YTD 

Variance 
% 

over/-under
Electric Revenue 32,871,463$      34,845,000$       (1,973,537)$       -6%
Other Revenues - Programs 729,600$            -$                      729,600$           100%
Interest Revenues 8,251$                9,000$                 (749)$                  -8%

Purchased Power 29,684,921$      29,219,900$       458,983$           2%
Purchased Power Base 29,678,883$      28,658,700$       1,020,183$        4%
Purchased Power Contingency 2% -$                     561,200$             (561,200)$          -100%

Labor & Benefits 649,545$            653,400$             (3,855)$               -1%
Salaries & Wages/Benefits 537,026$            544,800$             (7,774)$               -1%
Contract Labor (SMUD Staff Aug) -$                     23,400$               (23,400)$            -100%
Human Resources & Payroll 112,519$            85,200$               27,319$              32%

Office Supplies & Other Expenses 123,965$            103,000$             20,965$              20%
Technology Costs 34,264$              22,000$               12,264$              56%
Office Supplies 5,934$                1,200$                 4,734$                395%
Travel -$                     3,000$                 (3,000)$               -100%
CalCCA Dues 55,875$              63,600$               (7,725)$               -12%
CC Power 26,891$              12,000$               14,891$              124%
Memberships 1,000$                1,200$                 (200)$                  -17%

Contractual Services 1,175,098$         1,239,600$         (64,502)$            -5%
Other Contract Services -$                     12,600$               (12,600)$            -100%
Don Dame 4,666$                4,800$                 (134)$                  -3%
SMUD - Credit Support 238,274$            242,300$             (4,026)$               -2%
SMUD - Wholesale Energy Services 295,457$            292,800$             2,657$                1%
SMUD - Call Center 393,200$            395,500$             (2,300)$               -1%
SMUD - Operating Services 22,664$              30,000$               (7,336)$               -24%
Commercial Legal Support -$                     -$                      -$                    100%
Legal General Counsel 56,561$              77,400$               (20,839)$            -27%
Regulatory Counsel 82,212$              99,600$               (17,388)$            -17%
Joint CCA Regulatory counsel 192$                    16,200$               (16,008)$            -99%
Legislative - (Lobbyist) 30,000$              30,000$               -$                    0%
Accounting Services 6,505$                13,200$               (6,695)$               -51%
Financial Consultant -$                     12,600$               (12,600)$            -100%
Audit Fees 45,368$              12,600$               32,768$              260%

Marketing 94,008$              123,000$             (28,992)$            -24%
Marketing Collateral 94,008$              120,000$             (25,992)$            -22%

Community Engagement Activities & Sponsorships
-$                     3,000$                 (3,000)$               -100%

Programs 824,239$            87,000$               6,373$                7%
Program Costs 93,373$              87,000$               6,373$                7%
Programs - AgFIT 730,866$            -$                      730,866$           100%

Rents & Leases 12,800$              10,800$               2,000$                19%
Hunt Boyer Mansion 12,800$              10,800$               2,000$                19%
Other A&G 276,126$            175,400$             100,726$           57%

Development - New Members -$                     12,600$               (12,600)$            -100%
Strategic Plan Implementation (90)$                     12,600$               (12,690)$            -101%
PG&E Data Fees 126,784$            138,000$             (11,216)$            -8%
Insurance 7,560$                4,200$                 3,360$                80%
Banking Fees 141,872$            8,000$                 133,872$           1673%

Miscellaneous Operating Expenses 176$                    600$                     600$                   100%
Contingency -$                     20,000$               20,000$              100%

TOTAL OPERATING EXPENSES 32,840,878$      31,632,700$       512,298$           2%

Interest on RCB loan 20,598$              18,400$               2,198$                12%
Interest Expense - Bridge Loan -$                     31,200$               (31,200)$            -100%

NET INCOME 18,238$              3,171,700$         (2,457,582)$       -77%
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VALLEY CLEAN ENERGY ALLIANCE 

FINANCIAL STATEMENTS 

(UNAUDITED) 

FOR THE PERIOD OF JULY 1 TO JULY 31, 2022 

PREPARED ON September 2, 2022 
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ASSETS

Current assets:

Cash and cash equivalents 5,135,132$                       
Accounts receivable, net of allowance 14,097,206                       
Accrued revenue 6,375,738                         
Prepaid expenses 32,799                             
Other current assets and deposits 2,139,195                         

Total current assets 27,780,070                       
Restricted assets:

Debt service reserve fund 1,100,000                         
Power purchase reserve fund 503,082                           

Total restricted assets 1,603,082                         
TOTAL ASSETS 29,383,152$                     

LIABILITIES
Current liabilities:

Accounts payable 428,445$                         
Accrued payroll 55,213                             
Interest payable 4,589                               
Due to member agencies 62,026                             
Accrued cost of electricity 8,730,424                         
Other accrued liabilities 39,319                             
Security deposits - energy supplies 1,980,000                         
User taxes and energy surcharges 149,912                           
Limited Term Loan 927,800                           
Loan - County of Yolo 3,000,000                         

Total current liabilities 15,377,728                       
Total noncurrent liabilities -                                  

TOTAL LIABILITIES 15,377,728$                     

NET POSITION
Restricted

Local Programs Reserve 224,500                           
Restricted 1,603,082                         
Unrestricted 12,177,842                       

TOTAL NET POSITION 14,005,424$                     

(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF NET POSITION

July 31, 2022
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 FOR THE  PERIOD 
ENDING                 

JULY 31, 2022 YEAR TO DATE
OPERATING REVENUE

Electricity sales, net 13,028,262$              45,899,724$               
Other revenue 270,246                    999,846.00                

TOTAL OPERATING REVENUES 13,298,508                46,899,570                

OPERATING EXPENSES
Cost of electricity 9,734,827                  39,419,748                
Contract services 203,161                    1,461,463                  
Staff compensation 81,805                      730,354                     
General, administration, and other 30,321                      1,279,104                  

TOTAL OPERATING EXPENSES 10,050,114                42,890,669                

TOTAL OPERATING INCOME (LOSS) 3,248,394                  4,008,901                  

NONOPERATING REVENUES (EXPENSES)
Interest income 2,922                        10,848                      
Interest and related expenses (5,348)                       (25,946)                     

TOTAL NONOPERATING REVENUES 
(EXPENSES) (2,426)                       (15,098)                     

CHANGE IN NET POSITION 3,245,968                  3,993,803                  
Net position at beginning of period 10,759,456                10,011,621                
Net position at end of period 14,005,424$              14,005,424$               

(WITH COMPARATIVE YEAR TO DATE INFORMATION)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF REVENUES, EXPENDITURES AND 

(UNAUDITED)

CHANGES IN NET POSITION
FOR THE PERIOD OF JULY 1, 2022 TO JULY 31, 2022
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 FOR THE                  
PERIOD ENDING     

JULY 31, 2022 YEAR TO DATE
CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from electricity sales 8,459,829$             34,534,267$         
Payments received from other revenue sources 270,246                 999,846.00          
Payments to purchase electricity (7,826,522)             (35,937,298.00)     
Payments for contract services, general, and adminstration (268,729)                (2,291,278.00)       
Payments for staff compensation (84,799)                 (739,050.00)         

Net cash provided (used) by operating activities 550,025                 (3,433,513)           

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES

Principal payments of Debt (42,779)                 2,774,774            
Interest and related expenses (2,887)                   (24,143)               

Net cash provided (used) by non-capital financing 
activities (45,666)                 2,750,631            

CASH FLOWS FROM INVESTING ACTIVITIES
Interest income 2,922                    10,848                 

Net cash provided (used) by investing activities 2,922                    10,848                 

NET CHANGE IN CASH AND CASH EQUIVALENTS 507,281                 (812,953)              
Cash and cash equivalents at beginning of period 6,230,933              6,230,933            

Cash and cash equivalents at end of period 6,738,214$             6,088,653$           

Cash and cash equivalents included in:
Cash and cash equivalents 5,135,132              5,135,132            
Restricted assets 1,603,082              1,603,082            

Cash and cash equivalents at end of period 6,738,214$             6,738,214$           

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

FOR THE PERIOD OF JULY 1 TO JULY 31, 2022
(WITH YEAR TO DATE INFORMATION)

(UNAUDITED)
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 FOR THE                  
PERIOD ENDING     

JULY 31, 2022 YEAR TO DATE

Operating Income (Loss) 3,248,394$             4,008,901$           
(Increase) decrease in net accounts receivable (2,773,616.00)         (6,789,361.41)       
(Increase) decrease in accrued revenue (1,820,758)             (4,607,544.74)       
(Increase) decrease in prepaid expenses (17,761)                 852,431.00          
(Increase) decrease in other assets and deposits -                           (140,919.00)         
Increase (decrease) in accounts payable (3,442)                   (16,297.00)           
Increase (decrease) in accrued payroll (2,994)                   (8,696.00)             
Increase (decrease) in due to member agencies (22,667)                 (55,919.00)           
Increase (decrease) in accrued cost of electricity 1,908,305              3,398,255.00        
Increase (decrease) in other accrued liabilities 8,623                    (246,431.00)         
Increase (decrease) in user taxes and energy surcharges 25,941                   31,149.10            

Net cash provided (used) by operating activities 550,025$               (3,574,432)$         

RECONCILIATION OF OPERATING INCOME TO NET 
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)

FOR THE PERIOD OF JULY 1 TO JULY 31, 2022

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS
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VALLEY CLEAN ENERGY 
2022 YTD ACTUAL VS. BUDGET 
FOR THE YEAR TO DATE ENDING 07/31/22

Description
YTD 

Actuals
YTD 

Budget
YTD 

Variance 
% 

over/-under
Electric Revenue 45,899,725$      47,999,300$       (2,099,575)$       -4%
Other Revenues - Programs 999,846$            -$                      999,846$           100%
Interest Revenues 11,173$              10,500$               673$                   6%

Purchased Power 39,419,748$      37,352,600$       2,061,110$        6%
Purchased Power Base 39,413,710$      37,135,700$       2,278,010$        6%
Purchased Power Contingency 2% -$                     216,900$             (216,900)$          -100%

Labor & Benefits 731,350$            761,300$             (29,950)$            -4%
Salaries & Wages/Benefits 597,692$            635,600$             (37,908)$            -6%
Contract Labor (SMUD Staff Aug) -$                     26,300$               (26,300)$            -100%
Human Resources & Payroll 133,658$            99,400$               34,258$              34%

Office Supplies & Other Expenses 136,415$            119,400$             17,015$              14%
Technology Costs 36,514$              24,900$               11,614$              47%
Office Supplies 6,426$                1,400$                 5,026$                359%
Travel -$                     3,500$                 (3,500)$               -100%
CalCCA Dues 65,583$              74,200$               (8,617)$               -12%
CC Power 26,891$              14,000$               12,891$              92%
Memberships 1,000$                1,400$                 (400)$                  -29%

Contractual Services 1,393,738$         1,458,800$         (65,062)$            -4%
Other Contract Services -$                     14,700$               (14,700)$            -100%
Don Dame 5,866$                5,700$                 166$                   3%
SMUD - Credit Support 297,072$            280,100$             16,972$              6%
SMUD - Wholesale Energy Services 345,534$            342,900$             2,634$                1%
SMUD - Call Center 462,343$            462,600$             (257)$                  0%
SMUD - Operating Services 29,210$              35,100$               (5,890)$               -17%
Commercial Legal Support -$                     -$                      -$                    100%
Legal General Counsel 66,004$              90,300$               (24,296)$            -27%
Regulatory Counsel 97,174$              116,200$             (19,026)$            -16%
Joint CCA Regulatory counsel 1,651$                18,900$               (17,249)$            -91%
Legislative - (Lobbyist) 35,000$              35,100$               (100)$                  0%
Accounting Services 8,517$                15,400$               (6,883)$               -45%
Financial Consultant -$                     14,700$               (14,700)$            -100%
Audit Fees 45,368$              27,100$               18,268$              67%

Marketing 112,624$            143,500$             (30,876)$            -22%
Marketing Collateral 112,624$            140,000$             (27,376)$            -20%

Community Engagement Activities & Sponsorships
-$                     3,500$                 (3,500)$               -100%

Programs 828,211$            101,500$             726,711$           716%
Program Costs 97,345$              101,500$             (4,156)$               -4%
Programs - AgFIT 730,866$            -$                      730,866$           100%

Rents & Leases 14,400$              12,600$               1,800$                14%
Hunt Boyer Mansion 14,400$              12,600$               1,800$                14%
Other A&G 300,707$            207,700$             93,007$              45%

Development - New Members -$                     14,700$               (14,700)$            -100%
Strategic Plan Implementation 1,324$                19,000$               (17,676)$            -93%
PG&E Data Fees 148,841$            161,000$             (12,159)$            -8%
Insurance 8,670$                4,900$                 3,770$                77%
Banking Fees 141,872$            8,100$                 133,772$           1652%

Miscellaneous Operating Expenses 176$                    600$                     600$                   100%
Contingency -$                     20,000$               20,000$              100%

TOTAL OPERATING EXPENSES 42,937,369$      40,178,000$       2,794,355$        7%

Interest on RCB loan 23,450$              21,200$               2,250$                11%
Interest Expense - Bridge Loan 2,496$                41,600$               (39,104)$            -94%

NET INCOME 2,947,583$         7,769,000$         (4,856,403)$       -63%
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Item 7 

 3 

SB 833 
(Dodd) 

Sought to require the CEC to 
implement a grant program to for 
local governments to develop 
community energy resilience plans 

Failed  
Senate Approps 

Support None 

SB 881 (Min) 

Sought to authorize the CPUC to 
assess penalties or require 
additional procurement, which 
could be undertaken by an IOU, of 
an LSE who fails to meet its 
procurement obligations in its IRP. 

 

Failed 
Senate Approps 

Oppose 
Unless 

Amended 
Oppose 
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https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M428/K529/428529668.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M405/K081/405081883.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M399/K449/399449994.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M393/K334/393334096.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M349/K629/349629550.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M349/K629/349629550.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M345/K094/345094375.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M340/K668/340668622.PDF
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=596524
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=596488
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2002009




https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M496/K460/496460431.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6621-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M471/K649/471649739.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M415/K874/415874821.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M388/K519/388519037.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M388/K519/388519037.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M371/K245/371245290.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2103008




https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M496/K435/496435797.PDF
https://drive.google.com/file/d/1q6mZi_ok64WtUcc6wWzYqWPjbvv-vuuT/view?usp=sharing
https://drive.google.com/file/d/1q2XaUfCCCHgNJ5Lp1DSARAiQe4nqL-b0/view?usp=sharing
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M455/K736/455736759.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2202015


https://drive.google.com/file/d/1cnJOICPjZGbJi794M15YCfqSjrEd4LWM/view?usp=sharing
https://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=488541105
https://drive.google.com/file/d/12s4gmz9lZU3_6itYLUpX-13u5qlFxbLf/view?usp=sharing
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M389/K956/389956305.PDF
https://drive.google.com/file/d/1cKn27zh46f1aB59eiIeGiXuTzt_ukOvm/view?usp=sharing
https://drive.google.com/file/d/1cKn27zh46f1aB59eiIeGiXuTzt_ukOvm/view?usp=sharing
https://drive.google.com/file/d/1zjxQYO93ezaCsJKVdo1ZQlh2P6NL8heu/view?usp=sharing
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2006011


https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M496/K284/496284638.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M496/K284/496284419.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M496/K284/496284419.PDF
https://www.cpuc.ca.gov/about-cpuc/divisions/safety-policy-division/safety-culture-and-governance/
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M471/K485/471485952.PDF
https://youtu.be/1gRDTmI-ems
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M414/K981/414981208.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2110001
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2103001
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:I1508019
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2011003
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A1911019
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2106001
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R.19-03-009 Direct Access Rulemaking 
D.21-06-033 closed the proceeding, but a Petition for 
Rehearing (July 29, 2021) remains outstanding. 

 

Glossary of Acronyms  

AB  Assembly Bill 

ALJ  Administrative Law Judge 

BEV  Business Electric Vehicle 

BTM  Behind the Meter 

CAISO  California Independent System Operator 

CAM  Cost Allocation Mechanism 

CARB  California Air Resources Board 

CEC  California Energy Commission 

CPE  Central Procurement Entity  

CPUC  California Public Utilities Commission 

CPCN  Certificate of Public Convenience and Necessity 

DA  Direct Access 

ELCC  Effective Load Carrying Capacity  

ERRA  Energy Resource and Recovery Account  

GRC  General Rate Case 

IEPR  Integrated Energy Policy Report 

IFOM  In Front of the Meter 

IRP  Integrated Resource Plan 

IOU  Investor-Owned Utility 

LSE  Load-Serving Entity 

MCAM  Modified Cost Allocation Mechanism 

MCC  Maximum Cumulative Capacity 

OII  Order Instituting Investigation 

OIR  Order Instituting Rulemaking 

PABA  Portfolio Allocation Balancing Account 

PFM  Petition for Modification 

PCIA  Power Charge Indifference Adjustment 

POLR  Provider of Last Resort 

PSPS  Public Safety Power Shutoff  

PUBA  PCIA Undercollection Balancing Account 
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PURPA  Public Utility Regulatory Policies Act of 1978 (federal) 

QC  Qualifying Capacity  

QF  Qualifying Facility under PURPA 

RA  Resource Adequacy 

RSG  Regionalization Stakeholder Group   

ReMAT  Renewable Market Adjusting Tariff   

RPS  Renewables Portfolio Standard 

RTP  Real-Time Pricing 

TOU  Time of Use 

TURN  The Utility Reform Network 

UOG  Utility-Owned Generation 

VAMO  Voluntary Allocation/Market Offer 

WMP  Wildfire Mitigation Plan 

WSD  Wildfire Safety Division (CPUC) 
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Valley Clean Energy 

Enterprise Risk 
Management Report 
September 2022 

PURPOSE: 
The purpose of the biannual ERM Report is to update VCE's Board and the public 
regarding the activities that took place since the last update on March 2022. 
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The following tables outline current risks (Table 1) and summarize VCE's top risk response plan (Table 2).   

 

 

Table 1: Risk Description/Level 

Risk Description 
Current 
Residual 

Risk 

Target 
Residual 

Risk 

PCIA 

The PCIA rate for 2022 decreased by 57%. The 2023 PCIA rate is expected to 
decrease with current forward market prices. Continued uncertainty around 
PCIA and the impacts on bundled rates will remain for future years until a 
sunset date is established.    

  

Commodity 
Procurement  

The 2022 market is experiencing fluctuations associated with commodity 
prices, including energy prices, resource adequacy, and other components of 
the energy portfolio. 

  

Regulatory & Policy 
risk 

Risk of additional regulatory requirements increasing complexity and cost of 
operations. 

  

Capital 
availability/cashflow 

Capital / Cashflow Risk has been slightly reduced through the adoption of 
the new cost recovery rate policy and renegotiated lines of credit with River 
City Bank.   

  

Economic Uncertainty 
The risk that the ongoing geopolitical climate increases the chances of 
impacting gas prices, the economy, and associated cost forecasts.   

  

Rate structure 

The risk of rate design for cost of service (non-time of use (TOU), PCIA, 
demand charges, varying generation rates) has been reduced with an 
updated rate policy and additional rate/ product option for 2023. VCE will 
continue to develop rate-setting options to minimize risks further.  

  

Cyber security & data 
privacy 

Risk of a data breach as a result of a cyber breach or physical attack.  
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Risk Description 
Current 
Residual 

Risk 

Target 
Residual 

Risk 

Financial Markets 
Volatility 

Swings in global energy markets, financial markets, and currencies due to 
current geopolitical events (e.g. Russian invasion of Ukraine) have created 
challenges that impact VCE's short-term power costs.  

  

Changing customer 
expectations 

Risk that customer's changing expectations as a result of innovation may 
result in reduced customer revenue and loyalty 

  

Opt-out rate 

The risk of higher than expected opt-out levels has increased with rising 
rates in both electricity and gas, which could adversely affect opt-out rates. 
VCE will implement the "Base Green" product option to minimize opt-out 
activity and perform outreach as necessary.  

  

Business model 
Ability to quickly identify and respond to business risks that have the 
potential to impact the ability to achieve VCE goals. 

  

Media & Community 
Risk of unfavorable public communications or events; spillover customer 
dissatisfaction related to PG&E's PSPS 

  

Unknown risks Business and utilities attempt to identify and adapt to known risks but some 
potential events outside of VCE's control could have a debilitating impact on 
utilities in general and VCE in particular. 

  

   

 High Risk 

 High/Moderate Risk 

 Low/Moderate Risk 

 Low Risk 
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Table 2:  Summary of VCE top risk response plan 
 

Risk Event Response Trend1 Plan Trigger/Control Owner 

PCIA 
Monitor risk & 
actively engage 
and respond 

 

1) Continue direct involvement 
with CalCCA task groups to seek 
favorable rulings and 
settlements in the PCIA, ERRA, 
and other filings.  

 

2) Work towards the potential 
long-term goal of attaining an 
option for a PCIA buy-out and 
sunset date. 

 

3) Work towards stabilization 
and reduction of the PCIA from 
a regulatory and legislative 
standpoint 

 

The 2023 PG&E PCIA   
forecast is expected to 
decrease. VCE will 
continue to monitor  
Energy Resource 
Recovery Account (ERRA) 
proceedings related to 
the 2023 PG&E PCIA and 
bundled rate setting.  

 

Director of 
Finance 

Commodity 
Procurement 

Reduce & 
manage risk 

 

1)  Continue to pursue long-
term power purchase 
agreements to reduce the 
average cost of power in future 
years 

 

Execution of PPA 
contracts 

Regulatory rulings that 
affect commodity 
procurement cost and 
RA cost 

Director of 
Power 
Procurement 

 

1 Current trend of risk for VCE- increasing  , no change or decreasing  
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Risk Event Response Trend1 Plan Trigger/Control Owner 

2) Pursue regulatory and 
legislative avenues in 
addressing the extreme swings 
in pricing and requirements of 
Resource Adequacy (RA) costs. 

 

3)  Take an active role in 
regulatory proceedings at the 
CPUC, including appeals, on 
various regulations that impact 
the cost of electricity along 
with support from the CalCCA 
Regulatory Committee 

 

4) Follow the guidelines and 
recommendations of VCE's 
Wholesale Energy Risk Manual 

Regulatory & 
policy risk 

Monitor risk & 
actively engage 
and respond 

 

1)  Take an active role in 
legislative sessions (contract 
with lobbyist and engage Board 
members for 
support/opposition on bills) 
along with support from CalCCA 
legislative committee 

 

2) Follow and continue to 
update the annual VCE 
Legislative Platform  

 

Weekly CalCCA 
Regulatory and 
Legislative Committee 
meetings 

Regulatory rulings 

Legislative actions 

Executive 
Officer 
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Risk Event Response Trend1 Plan Trigger/Control Owner 

Rate Structure 
Reduce & 
manage risk 

 

1)  Monitor and update Board 
based on analyst forecasts for 
ERRA proceeding.   

2) Identify and mitigate risks 
outside of VCE control to limit 
impacts and frequency of rate 
changes.  

3) Review and update rate 
policy for cost -recovery based 
model 

Economic outlook and 
Rate forecasts 

 

Monitor Regulatory 
proceedings that impact 
PCIA, RA, and ERRA. 

 

Monitor cash short-term 
and long-term impacts to 
reserve funds, credit 
lines, commercial 
negotiations, and PPA 
covenants.  

Director of 
Finance 
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If you have questions, contact Power Source Disclosure (PSD) staff at PSDprogram@energy.ca.gov or 
(916) 805-7439.

NOTE:  Information submitted in this report is not automatically held confidential.  If your company wishes 
the information submitted to be considered confidential an authorized representative must submit an 

application for confidential designation (CEC-13), which can be found on the California Energy 
Commissions's website at https://www.energy.ca.gov/about/divisions-and-offices/chief-counsels-office.

WEBSITE URL FOR 
PCL POSTING

https://valleycleanenergy.org/power-sources/

Submit the Annual Report and signed Attestation in PDF format with the Excel version of the Annual Report 
to PSDprogram@energy.ca.gov. Remember to complete the Retail Supplier Name, Electricity Portfolio 
Name, and contact information above, and submit separate reports and attestations for each additional 

portfolio if multiple were offered in the previous year. 

CITY, STATE, ZIP Davis, CA 95616

PHONE 1-855-699-8232

EMAIL info@valleycleanenergy.org

NAME Gordon Samuel

TITLE Assistant General Manager & Director of Power Services

MAILING ADDRESS 604 2nd Street

CONTACT INFORMATION

2021 POWER SOURCE DISCLOSURE ANNUAL REPORT
For the Year Ending December 31, 2021

RETAIL SUPPLIER NAME
Valley Clean Energy Alliance

ELECTRICITY PORTFOLIO NAME
Standard Green

Retail suppliers are required to use the posted template and are not allowed to make 
edits to this format. Please complete all requested information.

GENERAL INSTRUCTIONS

88



Version: May 2022

Schedule 1: Procurements and Retail Sales

Schedule 2:  Retired Unbundled RECs

Schedule 3:  Annual Power Content Label Data

ACS Resource Mix Calculator
Retail suppliers may report specified purchases from ACS system power if the ACS provided its fuel mix of its specified 
system mix to the Energy Commission. Use the calculator to determine the resource-specific procurement quantities, and 
transfer them to Schedule 1. 

GHG Emissions Factors

Specified Purchases: A Specified Purchase refers to a transaction in which electricity is traceable to specific generating 
facilities by any auditable contract trail or equivalent, such as a tradable commodity system, that provides commercial 
verification that the electricity claimed has been sold once and only once to retail consumers. Do not enter data in the grey 
fields. For specified purchases, include enter following information for each line item:
Facility Name - Provide the name used to identify the facility.
Fuel Type - Provide the resource type (solar, natural gas, etc.) that this facility uses to generate electricity.
Location - Provide the state or province in which the facility is located.
Identification Numbers - Provide all applicable identification numbers from the Western Renewable Energy Generation 
Information System (WREGIS), the Energy Information Agency (EIA), and the California Renewables Portfolio Standard 
(RPS).
Gross Megawatt Hours Procured - Provide the quantity of electricity procured in MWh from the generating facility. 
Megawatt Hours Resold - Provide the quantity of electricity resold at wholesale.
Unspecified Power: Unspecified Power refers to electricity that is not traceable to specific generation sources by any 
auditable contract trail or equivalent, or to power purchases from a transaction that expressly transferred energy only and 
not the RECs associated from a facility. Do not enter procurements of unspecified power. The schedule will calculate 
unspecified power procurements automatically. 

Complete this schedule by entering information about unbundled REC retirements in the previous calendar year. 

This schedule is provided as an automated worksheet that uses the information from Schedule 1 to calculate the power 
content and GHG emissions intensity for each electricity portfolio. The percentages calculated on this worksheet should be 
used for your Power Content Label.  

Retail suppliers of electricity must complete this schedule by entering information about all power procurements and 
generation that served the identified electricity portfolio covered in this filing in the prior year. The schedule is divided into 
sections: directly delivered renewables, firmed-and-shaped imports, specified non-renewables, and procurements from 
ACSs. Insert additional rows as needed to report all procurements or generation serving the subject product. Provide the 
annual retail sales for the subject product in the appropriate space. At the bottom of Schedule 1, provide the retail 
suppliers’ other electricity end-uses that are not retail sales, such as transmission and distribution losses. Retail suppliers 
shall submit a purchase agreement or ownership arrangement documentation substantiating that any eligible firmed-and-
shaped product for which it is claiming an exclusion was executed prior to January 1, 2019. Any retail supplier that 
offered multiple electricity portfolios in the prior year must submit separate Annual Reports for each portfolio 
offered. 

Schedule 2 - Retired Unbundled Renewable Energy Credits (RECs)
Schedule 3 - Annual Power Content Label Data

Asset-Controlling Supplier (ACS) Procurement Calculator
PSD Attestation

INSTRUCTIONS

Schedule 1 - Procurements and Retail Sales

INTRODUCTION
Retail suppliers are required to submit separate Annual Reports for each electricity portfolio offered to California retail 
consumers in the previous calendar year. Enter the Retail Supplier Name and Electricity Portfolio Name at the top of 
Schedule 1, Schedule 2, Schedule 3, and the Attestation. 
A complete Annual Report includes the following tabs:
PSD Intro
Instructions
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GHG Emissions Factors

Attestation            
This template provides the attestation that must be submitted with the Annual Report to the Energy Commission, stating 
that the information contained in the applicable schedules is correct and that the power has been sold once and only once 
to retail consumers. This attestation must be included in the package that is transmitted to the Energy Commission. Please 
provide the complete Annual Report in Excel format and the complete Annual Report with signed attestation in PDF format 
as well.

This tab will be displayed for informational purposes only; it will not be used by reporting entities, since the emissions 
factors below auto-populate in the relevant fields on Schedules 1 & 3.
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751,490               
176,609

574,881                      
-                                  
-                                  
-                                  

176,609                      
246,049

0.3274
DIRECTLY DELIVERED RENEWABLES

Facility Name Fuel Type
State or 

Province WREGIS ID RPS ID N/A EIA ID
Gross MWh 

Procured    
MWh

Resold                   
Net MWh 
Procured          

Adjusted Net MWh 
Procured

GHG Emissions Factor 
(in MT CO2e/MWh)

GHG Emissions (in MT 
CO2e) N/A 

Biglow Canyon Wind Farm - Biglow Canyon 3 Wind OR W1588 63056A 56485 4,269                   4,269                            4,269                       -                               -                               
Biglow Canyon Wind Farm - Biglow Phase 2 Wind OR W1268 63055A 56485 30,984                 30,984                         30,984                     -                               -                               
Tucannon River Wind Farm - Tucannon River 1 Wind WA W4482 63027A 58571 11,015                 11,015                         11,015                     -                               -                               
Aquamarine Westside, LLC - Aquamarine Westside, LLCSolar CA W12082 64553A 62547 34,800                 34,800                         34,800                     -                               -                               
Tucannon River Wind Farm - Tucannon River 2 Wind WA W4483 63027A 58571 13,732                 13,732                         13,732                     -                               -                               

-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A

 FIRMED-AND-SHAPED IMPORTS

Facility Name Fuel Type
State or 

Province WREGIS ID RPS ID

EIA ID of 
REC 

Source

EIA  ID of 
Substitute 

Power 
Gross MWh 

Procured    MWh Resold                   
Net MWh 
Procured          

Adjusted Net MWh 
Procured

GHG Emissions  
Factor (in MT 
CO2e/MWh)

GHG Emissions         
(in MT CO2e)

Eligible for 
Grandfathered 

Emissions?
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A

SPECIFIED NON-RENEWABLE PROCUREMENTS 

Facility Name Fuel Type
State or 

Province N/A N/A N/A  EIA ID
Gross MWh 

Procured    MWh Resold                   
Net MWh 
Procured          

Adjusted Net MWh 
Procured

GHG Emissions  
Factor (in MT 
CO2e/MWh)

GHG Emissions         
(in MT CO2e) N/A    

Boundary Hydroelectric Units Large hydro WA 6433 31                        31                                   31                            -                               -                               
Mid-C Hydro - Rock Island 6200 and Rocky Reach 3883  (Chelan County PUD)Large hydro WA 3883 29,396                 29,396                         29,396                     -                               -                               
Mid-C Hydro - Wells (Douglas County PUD) Large hydro WA 3886 11,383                 11,383                         11,383                     -                               -                               
Mid-C Hydro - Priest Rapids and Wanapum dams (Grant County PUD)Large hydro WA 3887 3,617                   3,617                            3,617                       -                               -                               
Balch #1 PH Large hydro CA 217 352                      352                                352                          -                               -                               
Balch #2 PH Large hydro CA 218 1,155                   1,155                            1,155                       -                               -                               
Belden Large hydro CA 219 1,443                   1,443                            1,443                       -                               -                               
Bucks Creek Large hydro CA 220 177                      177                                177                          -                               -                               
Butt Valley Large hydro CA 221 204                      204                                204                          -                               -                               
Caribou 1 Large hydro CA 222 379                      379                                379                          -                               -                               
Caribou 2 Large hydro CA 223 1,485                   1,485                            1,485                       -                               -                               
Cresta Large hydro CA 231 1,133                   1,133                            1,133                       -                               -                               
Drum #1 Large hydro CA 235 403                      403                                403                          -                               -                               
Drum #2 Large hydro CA 236 1,473                   1,473                            1,473                       -                               -                               
Electra Large hydro CA 239 1,566                   1,566                            1,566                       -                               -                               
Haas Large hydro CA 240 986                      986                                986                          -                               -                               
James B Black Large hydro CA 249 3,227                   3,227                            3,227                       -                               -                               
Kerckhoff #2 PH Large hydro CA 682 1,306                   1,306                            1,306                       -                               -                               
Kings River Large hydro CA 254 315                      315                                315                          -                               -                               
Pit 1 Large hydro CA 265 1,159                   1,159                            1,159                       -                               -                               
Pit 3 Large hydro CA 266 1,587                   1,587                            1,587                       -                               -                               
Pit 4 Large hydro CA 267 1,841                   1,841                            1,841                       -                               -                               
Pit 5 Large hydro CA 268 4,006                   4,006                            4,006                       -                               -                               
Pit 6 Large hydro CA 269 1,984                   1,984                            1,984                       -                               -                               
Pit 7 Large hydro CA 270 2,407                   2,407                            2,407                       -                               -                               
Poe Large hydro CA 272 2,042                   2,042                            2,042                       -                               -                               
Rock Creek Large hydro CA 275 1,920                   1,920                            1,920                       -                               -                               
Salt Springs Large hydro CA 279 709                      709                                709                          -                               -                               

Retail Sales (MWh)
Net Specified Procurement (MWh)

Unspecified Power (MWh)
Procurement to be adjusted

2021 POWER SOURCE DISCLOSURE ANNUAL REPORT
SCHEDULE 1: PROCUREMENTS AND RETAIL SALES

For the Year Ending December 31, 2021
Valley Clean Energy Alliance

Standard Green

 GHG Emissions Intensity (in MT CO2e/MWh)

Net Specified Natural Gas
Net Specified Coal & Other Fossil Fuels

Net Specified Nuclear, Large Hydro, Renewables, and ACS Power
GHG Emissions (excludes grandfathered emissions)

Instructions: Enter information about power procurements underlying this electricity portfolio for which your company is filing the Annual Report. 
Insert additional rows as needed. All fields in white should be filled out. Fields in grey auto-populate as needed and should not be filled out. For 
EIA IDs for unspecified power or specified system mixes from asset-controlling suppliers, enter "Unspecified Power", "BPA", or "Tacoma Power" as 
applicable. For specified procurements of ACS power, use the ACS Procurement Calculator to calculate the resource breakdown comprising the 
ACS system mix.  Procurements of unspecified power must not be entered as line items below; unspecified power will be calculated 
automatically in cell N9. Unbundled RECs must not be entered on Schedule 1; these products must be entered on Schedule 2. At the bottom 
portion of the schedule, provide the other electricity end-uses that are not retail sales including, but not limited to transmission and distribution losses 
or municipal street lighting. Amounts should be in megawatt-hours.
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Stanislaus Large hydro CA 285 1,064                   1,064                            1,064                       -                               -                               
Tiger Creek Large hydro CA 287 1,380                   1,380                            1,380                       -                               -                               
Forbestown Large hydro CA 417 398                      398                                398                          -                               -                               
Woodleaf Large hydro CA 419 665                      665                                665                          -                               -                               
NID-Chicago Park Large hydro CA 412 617                      617                                617                          -                               -                               

PROCUREMENTS FROM ASSET-CONTROLLING SUPPLIERS

Facility Name Fuel Type N/A N/A N/A  N/A   EIA ID
Gross MWh 

Procured    MWh Resold                   
Net MWh 
Procured          

Adjusted Net MWh 
Procured

GHG Emissions  
Factor (in MT 
CO2e/MWh)

GHG Emissions         
(in MT CO2e) N/A     

-                           #N/A
-                           #N/A
-                           #N/A
-                           #N/A

END USES OTHER THAN RETAIL SALES MWh
Distribution losses 50,182               
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-                                                     
RETIRED UNBUNDLED RECS

Facility Name Fuel Type
State or 

Province RPS ID Total Retired (in MWh)

Total Retired Unbundled RECs

2021 POWER SOURCE DISCLOSURE ANNUAL REPORT
SCHEDULE 2: RETIRED UNBUNDLED RECS

For the Year Ending December 31, 2021
Valley Clean Energy Alliance

Standard Green
INSTRUCTIONS:  Enter information about retired unbundled RECs associated with this electricity portfolio. 
Insert additional rows as needed. All fields in white should be filled out. Fields in grey auto-populate as needed 
and should not be filled out.  
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Adjusted Net Procured 
(MWh)

Percent of Total Retail 
Sales

Renewable Procurements 94,800                         12.6%
     Biomass & Biowaste -                               0.0%
     Geothermal -                               0.0%
     Eligible Hydroelectric -                               0.0%
     Solar 34,800                         4.6%
     Wind 60,000                         8.0%
Coal -                               0.0%
Large Hydroelectric 81,809                         10.9%
Natural gas -                               0.0%
Nuclear -                               0.0%
Other -                               0.0%
Unspecified Power 574,881                       76.5%
Total 751,490                       100.0%

751,490                       

722                              

0.0%

Total Retail Sales (MWh)

GHG Emissions Intensity (converted to lbs CO2e/MWh)

Percentage of Retail Sales Covered by Retired Unbundled 
RECs

2021 POWER SOURCE DISCLOSURE ANNUAL REPORT
SCHEDULE 3: POWER CONTENT LABEL DATA

For the Year Ending December 31, 2021
Valley Clean Energy Alliance

Standard Green

Instructions: No data input is needed on this schedule. Retail suppliers should use these 
auto-populated calculations to fill out their Power Content Labels.  
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2021 POWER SOURCE DISCLOSURE ANNUAL REPORT
ATTESTATION FORM

For the Year Ending December 31, 2021
Valley Clean Energy Alliance

Standard Green

I, Gordon Samuel, Assistant General Manager & Director of Power Services, declare under penalty 
of perjury, that the statements contained in this report including Schedules 1, 2, and 3 are true 
and correct and that I, as an authorized agent of Valley Clean Energy Alliance, have authority to 
submit this report on the company's behalf.  I further declare that the megawatt-hours claimed 
as specified purchases as shown in these Schedules were, to the best of my knowledge, sold 
once and only once to retail customers.

Name: Gordon Samuel
Representing (Retail Supplier):Valley Clean Energy Alliance

Signature: __________________________________________________________
Dated: June 15, 2022
Executed at:  Davis, California
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If you have questions, contact Power Source Disclosure (PSD) staff at PSDprogram@energy.ca.gov or 
(916) 805-7439.

NOTE:  Information submitted in this report is not automatically held confidential.  If your company wishes 
the information submitted to be considered confidential an authorized representative must submit an 

application for confidential designation (CEC-13), which can be found on the California Energy 
Commissions's website at https://www.energy.ca.gov/about/divisions-and-offices/chief-counsels-office.

WEBSITE URL FOR 
PCL POSTING

https://valleycleanenergy.org/power-sources/

Submit the Annual Report and signed Attestation in PDF format with the Excel version of the Annual Report 
to PSDprogram@energy.ca.gov. Remember to complete the Retail Supplier Name, Electricity Portfolio 
Name, and contact information above, and submit separate reports and attestations for each additional 

portfolio if multiple were offered in the previous year. 

CITY, STATE, ZIP Davis, CA 95616

PHONE 1-855-699-8232

EMAIL info@valleycleanenergy.org

NAME Gordon Samuel

TITLE Assistant General Manager & Director of Power Services

MAILING ADDRESS 604 2nd Street

CONTACT INFORMATION

2021 POWER SOURCE DISCLOSURE ANNUAL REPORT
For the Year Ending December 31, 2021

RETAIL SUPPLIER NAME
Valley Clean Energy Alliance

ELECTRICITY PORTFOLIO NAME
UltraGreen

Retail suppliers are required to use the posted template and are not allowed to make 
edits to this format. Please complete all requested information.

GENERAL INSTRUCTIONS
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Schedule 1: Procurements and Retail Sales

Schedule 2:  Retired Unbundled RECs

Schedule 3:  Annual Power Content Label Data

ACS Resource Mix Calculator
Retail suppliers may report specified purchases from ACS system power if the ACS provided its fuel mix of its specified 
system mix to the Energy Commission. Use the calculator to determine the resource-specific procurement quantities, and 
transfer them to Schedule 1. 

GHG Emissions Factors

Specified Purchases: A Specified Purchase refers to a transaction in which electricity is traceable to specific generating 
facilities by any auditable contract trail or equivalent, such as a tradable commodity system, that provides commercial 
verification that the electricity claimed has been sold once and only once to retail consumers. Do not enter data in the grey 
fields. For specified purchases, include enter following information for each line item:
Facility Name - Provide the name used to identify the facility.
Fuel Type - Provide the resource type (solar, natural gas, etc.) that this facility uses to generate electricity.
Location - Provide the state or province in which the facility is located.
Identification Numbers - Provide all applicable identification numbers from the Western Renewable Energy Generation 
Information System (WREGIS), the Energy Information Agency (EIA), and the California Renewables Portfolio Standard 
(RPS).
Gross Megawatt Hours Procured - Provide the quantity of electricity procured in MWh from the generating facility. 
Megawatt Hours Resold - Provide the quantity of electricity resold at wholesale.
Unspecified Power: Unspecified Power refers to electricity that is not traceable to specific generation sources by any 
auditable contract trail or equivalent, or to power purchases from a transaction that expressly transferred energy only and 
not the RECs associated from a facility. Do not enter procurements of unspecified power. The schedule will calculate 
unspecified power procurements automatically. 

Complete this schedule by entering information about unbundled REC retirements in the previous calendar year. 

This schedule is provided as an automated worksheet that uses the information from Schedule 1 to calculate the power 
content and GHG emissions intensity for each electricity portfolio. The percentages calculated on this worksheet should be 
used for your Power Content Label.  

Retail suppliers of electricity must complete this schedule by entering information about all power procurements and 
generation that served the identified electricity portfolio covered in this filing in the prior year. The schedule is divided into 
sections: directly delivered renewables, firmed-and-shaped imports, specified non-renewables, and procurements from 
ACSs. Insert additional rows as needed to report all procurements or generation serving the subject product. Provide the 
annual retail sales for the subject product in the appropriate space. At the bottom of Schedule 1, provide the retail 
suppliers’ other electricity end-uses that are not retail sales, such as transmission and distribution losses. Retail suppliers 
shall submit a purchase agreement or ownership arrangement documentation substantiating that any eligible firmed-and-
shaped product for which it is claiming an exclusion was executed prior to January 1, 2019. Any retail supplier that 
offered multiple electricity portfolios in the prior year must submit separate Annual Reports for each portfolio 
offered. 

Schedule 2 - Retired Unbundled Renewable Energy Credits (RECs)
Schedule 3 - Annual Power Content Label Data

Asset-Controlling Supplier (ACS) Procurement Calculator
PSD Attestation

INSTRUCTIONS

Schedule 1 - Procurements and Retail Sales

INTRODUCTION
Retail suppliers are required to submit separate Annual Reports for each electricity portfolio offered to California retail 
consumers in the previous calendar year. Enter the Retail Supplier Name and Electricity Portfolio Name at the top of 
Schedule 1, Schedule 2, Schedule 3, and the Attestation. 
A complete Annual Report includes the following tabs:
PSD Intro
Instructions
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GHG Emissions Factors

Attestation            
This template provides the attestation that must be submitted with the Annual Report to the Energy Commission, stating 
that the information contained in the applicable schedules is correct and that the power has been sold once and only once 
to retail consumers. This attestation must be included in the package that is transmitted to the Energy Commission. Please 
provide the complete Annual Report in Excel format and the complete Annual Report with signed attestation in PDF format 
as well.

This tab will be displayed for informational purposes only; it will not be used by reporting entities, since the emissions 
factors below auto-populate in the relevant fields on Schedules 1 & 3.
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4,418                   
4,418

-                                  
-                                  
-                                  
-                                  

4,418                            
0

0.0000
DIRECTLY DELIVERED RENEWABLES

Facility Name Fuel Type
State or 

Province WREGIS ID RPS ID N/A EIA ID
Gross MWh 

Procured    
MWh

Resold                   
Net MWh 
Procured          

Adjusted Net MWh 
Procured

GHG Emissions Factor 
(in MT CO2e/MWh)

GHG Emissions (in MT 
CO2e) N/A 

Indian Valley Hydro - Indian Valley Hydro Eligible hydro CA W607 60161A 50129 1,177                   1,177                            1,177                       -                               -                               
Aquamarine Westside, LLC - Aquamarine Westside, LLCSolar CA W12082 64553A 62547 3,241                   3,241                            3,241                       -                               -                               

-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A

 FIRMED-AND-SHAPED IMPORTS

Facility Name Fuel Type
State or 

Province WREGIS ID RPS ID

EIA ID of 
REC 

Source

EIA  ID of 
Substitute 

Power 
Gross MWh 

Procured    MWh Resold                   
Net MWh 
Procured          

Adjusted Net MWh 
Procured

GHG Emissions  
Factor (in MT 
CO2e/MWh)

GHG Emissions         
(in MT CO2e)

Eligible for 
Grandfathered 

Emissions?
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A

SPECIFIED NON-RENEWABLE PROCUREMENTS 

Facility Name Fuel Type
State or 

Province N/A N/A N/A  EIA ID
Gross MWh 

Procured    MWh Resold                   
Net MWh 
Procured          

Adjusted Net MWh 
Procured

GHG Emissions  
Factor (in MT 
CO2e/MWh)

GHG Emissions         
(in MT CO2e) N/A    

-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A

Retail Sales (MWh)
Net Specified Procurement (MWh)

Unspecified Power (MWh)
Procurement to be adjusted

2021 POWER SOURCE DISCLOSURE ANNUAL REPORT
SCHEDULE 1: PROCUREMENTS AND RETAIL SALES

For the Year Ending December 31, 2021
Valley Clean Energy Alliance

UltraGreen

 GHG Emissions Intensity (in MT CO2e/MWh)

Net Specified Natural Gas
Net Specified Coal & Other Fossil Fuels

Net Specified Nuclear, Large Hydro, Renewables, and ACS Power
GHG Emissions (excludes grandfathered emissions)

Instructions: Enter information about power procurements underlying this electricity portfolio for which your company is filing the Annual Report. 
Insert additional rows as needed. All fields in white should be filled out. Fields in grey auto-populate as needed and should not be filled out. For 
EIA IDs for unspecified power or specified system mixes from asset-controlling suppliers, enter "Unspecified Power", "BPA", or "Tacoma Power" as 
applicable. For specified procurements of ACS power, use the ACS Procurement Calculator to calculate the resource breakdown comprising the 
ACS system mix.  Procurements of unspecified power must not be entered as line items below; unspecified power will be calculated 
automatically in cell N9. Unbundled RECs must not be entered on Schedule 1; these products must be entered on Schedule 2. At the bottom 
portion of the schedule, provide the other electricity end-uses that are not retail sales including, but not limited to transmission and distribution losses 
or municipal street lighting. Amounts should be in megawatt-hours.
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-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A
-                                  -                           #N/A

PROCUREMENTS FROM ASSET-CONTROLLING SUPPLIERS

Facility Name Fuel Type N/A N/A N/A  N/A   EIA ID
Gross MWh 

Procured    MWh Resold                   
Net MWh 
Procured          

Adjusted Net MWh 
Procured

GHG Emissions  
Factor (in MT 
CO2e/MWh)

GHG Emissions         
(in MT CO2e) N/A     

-                           #N/A
-                           #N/A
-                           #N/A
-                           #N/A

END USES OTHER THAN RETAIL SALES MWh
Distribution losses 295                    
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-                                                     
RETIRED UNBUNDLED RECS

Facility Name Fuel Type
State or 

Province RPS ID Total Retired (in MWh)

Total Retired Unbundled RECs

2021 POWER SOURCE DISCLOSURE ANNUAL REPORT
SCHEDULE 2: RETIRED UNBUNDLED RECS

For the Year Ending December 31, 2021
Valley Clean Energy Alliance

UltraGreen
INSTRUCTIONS:  Enter information about retired unbundled RECs associated with this electricity portfolio. 
Insert additional rows as needed. All fields in white should be filled out. Fields in grey auto-populate as needed 
and should not be filled out.  
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Adjusted Net Procured 
(MWh)

Percent of Total Retail 
Sales

Renewable Procurements 4,418                           100.0%
     Biomass & Biowaste -                               0.0%
     Geothermal -                               0.0%
     Eligible Hydroelectric 1,177                           26.6%
     Solar 3,241                           73.4%
     Wind -                               0.0%
Coal -                               0.0%
Large Hydroelectric -                               0.0%
Natural gas -                               0.0%
Nuclear -                               0.0%
Other -                               0.0%
Unspecified Power -                               0.0%
Total 4,418                           100.0%

4,418                           

-                               

0.0%

Total Retail Sales (MWh)

GHG Emissions Intensity (converted to lbs CO2e/MWh)

Percentage of Retail Sales Covered by Retired Unbundled 
RECs

2021 POWER SOURCE DISCLOSURE ANNUAL REPORT
SCHEDULE 3: POWER CONTENT LABEL DATA

For the Year Ending December 31, 2021
Valley Clean Energy Alliance

UltraGreen

Instructions: No data input is needed on this schedule. Retail suppliers should use these 
auto-populated calculations to fill out their Power Content Labels.  
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2021 POWER SOURCE DISCLOSURE ANNUAL REPORT
ATTESTATION FORM

For the Year Ending December 31, 2021
Valley Clean Energy Alliance

UltraGreen

I, Gordon Samuel, Assistant General Manager & Director of Power Services, declare under penalty 
of perjury, that the statements contained in this report including Schedules 1, 2, and 3 are true 
and correct and that I, as an authorized agent of Valley Clean Energy Alliance, have authority to 
submit this report on the company's behalf.  I further declare that the megawatt-hours claimed 
as specified purchases as shown in these Schedules were, to the best of my knowledge, sold 
once and only once to retail customers.

Name: Gordon Samuel
Representing (Retail Supplier):Valley Clean Energy Alliance

Signature: __________________________________________________________
Dated: June 15, 2022
Executed at:  Davis, California
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2021 POWER CONTENT LABEL
Valley Clean Energy Alliance

https://valleycleanenergy.org/power-sources/
Greenhouse Gas Emissions Intensity 

(lbs CO2e/MWh) Energy Resources Standard 
Green UltraGreen 2021 CA 

Power Mix

 Eligible Renewable1 12.6% 100.0% 33.6%
         Biomass & Biowaste 0.0% 0.0% 2.3%

722 0 456          Geothermal 0.0% 0.0% 4.8%
         Eligible Hydroelectric 0.0% 26.6% 1.0%
         Solar 4.6% 73.4% 14.2%
         Wind 8.0% 0.0% 11.4%
 Coal 0.0% 0.0% 3.0%
 Large Hydroelectric 10.9% 0.0% 9.2%
 Natural Gas 0.0% 0.0% 37.9%
 Nuclear 0.0% 0.0% 9.3%
 Other 0.0% 0.0% 0.2%
 Unspecified Power2 76.5% 0.0% 6.8%
 TOTAL 100.0% 100.0% 100.0%

Percentage of Retail Sales Covered by Retired Unbundled RECs3: 0% 0%
1The eligible renewable percentage above does not reflect RPS compliance, which is determined using a different methodology.
2Unspecified power is electricity that has been purchased through open market transactions and is not traceable to a specific 

generation source.
3Renewable energy credits (RECs) are tracking instruments issued for renewable generation. Unbundled renewable energy credits 

(RECs) represent renewable generation that was not delivered to serve retail sales. Unbundled RECs are not reflected in the power 
mix or GHG emissions intensities above.

For specific information about this electricity 
portfolio, contact:

Valley Clean Energy Alliance
1-855-699-8232

For general information about the Power Content 
Label, visit:

http://www.energy.ca.gov/pcl/

For additional questions, please contact the 
California Energy Commission at:

Toll-free in California: 844-454-2906
Outside California: 916-653-0237

UltraGreenStandard Green 2021 CA Utility Average

0
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400
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1000
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Valley Clean Energy Alliance 
 

POWER SOURCE DISCLOSURE INDEPENDENT REVIEW OF 
 

STANDARD GREEN PRODUCT AND ULTRAGREEN PRODUCT 
 

FOR REPORTING YEAR 2021 
 
 
To:   Gordon Samuel, Asst. General Manager & Director of Power Resources  
 
From:   Miriam Makhyoun, CEO, EQ Research, LLC 
  Blake Elder, Principal Analyst, EQ Research, LLC 
 
Date:   August 25, 2022 
______________________________________________________________________ 
 

Introduction 
Valley Clean Energy Alliance (VCE) has engaged EQ Research, LLC (EQ Research) to assist with an 
independent review of VCE’s Standard Green Power Source Disclosure (PSD) Annual Report and 
UltraGreen PSD Annual Report (together, the “Annual Reports”) for the year ending December 31, 2021. 
EQ Research performed the procedures enumerated below to assist VCE with complying with the 
auditing and verification requirements of the PSD Program, as defined in Section 1394.2 of the California 
Code of Regulations, Title 20. 
 
EQ Research obtained the underlying documentation1 used by VCE to complete the Annual Reports from 
VCE and accepts the accuracy of the information provided by VCE. EQ Research did not access VCE’s 
Western Renewable Energy Generation Information System (WREGIS) account information to verify the 
authenticity of the information provided by VCE but was provided an export of information from WREGIS.2 
 

 
1 All files referenced in this report can be accessed at: https://eq-research.sharefile.com/d-
s4e4f26f20f12499f8b7a55bd43da30f1 
2 See the file entitled, “2021PSDSupplyProductAllocations.xlsx” in the ShareFile link. 
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Review Procedures and Findings 
EQ Research based its detailed review of the Annual Reports on the audit procedures detailed in Section 
1394.2(b) of the PSD program regulations. The procedures and associated findings for the Annual 
Reports are detailed below. 

Standard Green PSD Report Review and UltraGreen PSD Report Review 

(b) Audit Procedures (1)(A)  

EQ Research used the following publicly available sources in order to validate the information in 
the Annual Reports: 

Source 1 (EIA):  Energy Information Administration (EIA), Form EIA-923 detailed data, 2021: EIA-
923 Early release Zip File, EIA923_Schedules_2_3_4_5_M_12_2021_Early_Release.xlsx, Page 
1 Generation and Fuel Data, accessed on August 17, 2022 from 
https://www.eia.gov/electricity/data/eia923/ 

Source 2 (CEC):  California Energy Commission (CEC), California’s Renewables Portfolio 
Standard (RPS) Public Search exported to Excel, accessed on August 17, 2022 from 
https://rps.energy.ca.gov/Pages/Search/SearchApplications.aspx 

EQ Research agreed the specified purchases3 by (a) facility name, (b) facility number provided by 
EIA, RPS ID, (c) kilowatt-hours, and (d) fuel type from the information used to prepare used to 
prepare the Annual Reports is consistent with what is presented in the Annual Reports Schedule 
14 with one exception: 

• Row 42 of Schedule 1 of Standard Green PSD Annual Report, resource, “Mid-C Hydro - 
Rock Island 6200 and Rocky Reach 3883 (Chelan County PUD)” includes two resources 
on one row (Rock Island, which is EIA Plant ID 6200 and Rocky Reach, which is EIA 
Plant ID 3883) and lists only EIA Plant ID 3883 (Rocky Reach’s EIA ID) in the EIA ID 
column of Schedule 1. The PSD report Schedule 1 is missing the 6200 EIA Plant ID in 
the EIA ID column even though the EIA ID is included in the Facility Name on Schedule 
1. This inconsistency has no material impact on the resource percentages or greenhouse 
gas content of the Standard Green Product. Both resources are considered large hydro 
and both have a greenhouse gas emissions content of 0	MT CO2e/MWh (per “GHG 
Emissions Factors” tab of the PSD Annual Report spreadsheet). The combined output of 
the two plants is represented equally in EQ Research’s validation in Appendix A since 
VCE has confirmed that it does not have detail on the specific output for each plant. 

 
EQ Research verified that the MWh listed in the Annual Reports do not exceed the annual MWh 
from EIA 923 data as expected (see Appendix A. Specified Facility Review Results) with one 
exception: 
 

• EIA 923 2021 Early Release data shows there were 1,174 net MWh of electricity supplied 
by Indian Valley Hydro in 2021 but VCEA’s Schedule 1 for Standard Green shows that it 
purchased 1,177 MWh or 100.3% of that amount. EQ Research does not see this as a 
major discrepancy and expects that it could be due to rounding. 

EQ Research also tested the mathematical accuracy of Schedule 1 and noted no exceptions. 

 

 
3 There were no resales. 
4 This information was checked against information in the following links:  Source for RPS IDs:  
https://rps.energy.ca.gov/Pages/Search/SearchApplications.aspx; Source for EIA IDs:  
https://www.eia.gov/electricity/data/eia923/ 
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(b) Audit Procedures (1)(B)(1) 

EQ Research agreed the facility name, facility numbers provided by EIA and RPS, kilowatt-hours, 
and the fuel type from the invoice match the information used to prepare Schedule 1 of the 
Annual Reports.  
 
EQ Research verified the above information by comparing information from a sample of two 
invoices for power purchases represented in the 2021 Annual Reports and the information used 
to prepare Schedule 1 of the Annual Reports along with the CEC and EIA data mentioned in (b) 
Audit Procedures (1)(A) above. The invoices were for purchases of 60,000 MWh of the total 
181,027 MWh or 33% of the total MWh purchased by VCE for its green tariffs. The two invoices 
represent 60% of the RPS purchases (RECs and electricity) out of the total 99,218 MWh RPS 
portfolio for both green tariffs in the 2021 Annual Reports. 
 
See Appendix B. Sample of Purchases VCE used to Prepare Schedule 1 which shows two 
limitations to EQ Research’s review that have been clarified by VCE as being limited only by the 
sample provided with no exceptions to note otherwise: 
 

VCE confirmed that outside of the sample of two invoices reviewed by EQ Research, 
there are additional invoices that were not reviewed by EQ Research for the remaining 
39,218 MWh of RPS purchases and invoices for another remaining 81,809 MWh of 
carbon-free electricity, representing a total of 121,027 MWh not contained in the invoices. 
 
Only four resources out of 41 resources in Schedule 1 were included in the sample of two 
invoices but VCE confirmed the other resources also have corresponding invoices not 
represented in this limited sample used to examine the RPS portion of its portfolio.  

 

(b) Audit Procedures (1)(B)(2) 

This is not applicable since there are no facilities in the Annual Reports owned by VCE. 
 

(b) Audit Procedures (1)(B)(3) 

EQ Research verified a match between the date of generation from the two invoices in the 
sample to the reporting period of the information used to prepare Schedule 1. 
 
See the “Energy Delivery Term” column in Appendix B. Sample of Purchases VCE used to 
Prepare Schedule 1. 

 

(b) Audit Procedures (1)(B)(4) 

This requirement is not applicable since VCE did not use unbundled Renewable Energy Credits 
(RECs) in its Annual Reports. 

 

(b) Audit Procedures (1)(C) 

Section 1393(d) provides that emissions from purchases of eligible firmed-and-shaped products 
under a purchase agreement or ownership arrangement executed prior to January 1, 2019 are 
excluded from a portfolio’s emissions intensity calculation. As shown on Schedule 1 of the Annual 
Reports, VCE did not claim any purchases from firmed-and-shaped imports for either Standard 
Green or UltraGreen products. 
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(b) Audit Procedures (2) 

EQ Research obtained a copy of the 2021 Power Content Label to be provided to VCE customers 
for the Standard Green and UltraGreen products. EQ Research verified that the resource portfolio 
percentages listed for each product on the 2021 Power Content Label match the respective 
percentages listed in Schedule 3 of the Power Source Disclosure Annual Reports. EQ Research 
also verified that the greenhouse gas emissions intensity for each product listed on the Power 
Content Label match those calculated on the Power Source Disclosure Annual Reports. 

 
 
 
This report is intended solely for the information and use of the specified parties listed above and is not 
intended to be and should not be used by anyone other than those specified parties
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Appendix A. Specified Facility Review Results 
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Appendix B. Sample of Purchases VCE used to Prepare 
Schedule 1 
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https://valleycleanenergy.org/wp-content/uploads/Item-13-Draft-Strategic-Plan-10-8-20-2.pdf














































https://valleycleanenergy.org/wp-content/uploads/Item-16-2022-Operating-Budget-2-10-22.pdf
https://valleycleanenergy.org/wp-content/uploads/Item-15-2022-Customer-Rates-2-10-22.pdf









