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Item 7 

VALLEY CLEAN ENERGY ALLIANCE 
 

Staff Report  - Item 7 
____________________________________________________________________________________ 

 
TO:   Board of Directors 
 
FROM:  Alisa Lembke, Board Clerk/Administrative Analyst  
    
SUBJECT: Board and Community Advisory Committee 2022 Long-Range Calendar 
 
DATE:  July 14, 2022 
 
 
Recommendation 
 
Receive and file the 2022 Board and Community Advisory Committee long-range calendar listing 
proposed meeting topics.   
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CPCN  Certificate of Public Convenience and Necessity 

DA  Direct Access 

ELCC  Effective Load Carrying Capacity  

ERRA  Energy Resource and Recovery Account  

GRC  General Rate Case 

IEPR  Integrated Energy Policy Report 

IFOM  In Front of the Meter 

IRP  Integrated Resource Plan 

IOU  Investor-Owned Utility 

LSE  Load-Serving Entity 

MCC  Maximum Cumulative Capacity 

OII  Order Instituting Investigation 

OIR  Order Instituting Rulemaking 

PABA  Portfolio Allocation Balancing Account 

PFM  Petition for Modification 

PCIA  Power Charge Indifference Adjustment 

POLR  Provider of Last Resort 

PSPS  Public Safety Power Shutoff  

PUBA  PCIA Undercollection Balancing Account 

PURPA  Public Utility Regulatory Policies Act of 1978 (federal) 

QC  Qualifying Capacity  

QF  Qualifying Facility under PURPA 

RA  Resource Adequacy 

ReMAT  Renewable Market Adjusting Tariff   

RPS  Renewables Portfolio Standard 

TOU  Time of Use 

TURN  The Utility Reform Network 

UOG  Utility-Owned Generation 

WMP  Wildfire Mitigation Plan 

WSD  Wildfire Safety Division (CPUC) 
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PG&E Rule 20A 
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 Overview of Charger Locations 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Winters Community Center Operational Chargers with permanent aluminum sign 
and temporary banner 
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Photo of 1st & Abbey Parking Lot Charger Locations 
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VALLEY CLEAN ENERGY 

SACOG GRANT 

JUNE 2022 PROGRESS REPORT FOR CITY OF WOODLAND 

 
11. A status report of activities, including a forecast of ongoing activities, information on project 

performance, and projections for the next twelve (12) months. 
N/A 

12. Progress and schedule of all material agreements, contracts, permits, approvals, technical 
studies, financing agreements, and purchase orders showing the start dates, completion dates, 
and completion percentages. 
N/A 

13. Pictures, in sufficient quantity and of appropriate detail, document the Project's progress. 
N/A 

14. Workforce Development or Supplier Diversity Reporting (if applicable) 
N/A 

15. Any other documentation to be included for Board Update 

 

Dashboard 

Site Selection Contract 
Award Permits Installation Testing Go Live 

In progress N/A In Progress    
 

DASHBOARD KEY 

Completed IN PROGRESS DELAYED  ON HOLD 
 

 

TABLE 1 

Milestone 
Description Status % Completion 

Estimated 
Completion 

Date 
Notes 

Site selection and 
feasibility 

Completed 95% June 2022  

Power supply 
upgrade 

In progress 30% Fall 2022  

Charging station 
orders 

In progress 10% Summer 2022  

Groundwork prep 
and installation 

In progress 5% Summer 2022  
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VALLEY CLEAN ENERGY 

SACOG GRANT 

JUNE 2022 PROGRESS REPORT FOR CITY OF WOODLAND 

 
Charging station 
installation 

 0% Fall 2022  

Charging station 
payment policy 

 0% Fall 2022  
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EXHIBIT C 
 

SCHEDULE OF SERVICES 
 

 
The scope of this contract commences on June 29, 2020 to expire on December 31, 2022.    The  
Agreement and the schedule may be extended by mutual agreement in writing by both parties.   
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2 
 

CONCLUSION        
Staff is recommending that the Board ratify via resolution agreement with First Principles Advisory for 
Integrated Resource Planning (IRP) portfolio modeling services for an amount not to exceed $33,750 
for a term July 1, 2022 expiring December 1, 2022.   
 
ATTACHMENTS 
1. RFP for consulting services 
2. Agreement between VCE and First Principles Advisory, LLC 
3. Resolution 2022-XXX 
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VALLEY CLEAN ENERGY  RFP NO.  2022IRP 
 

RFP 2022IRP  
 

1 

Valley Clean Energy Alliance 
604 2nd Street, Davis, California 95616 

Phone: (530) 446-2750 
 
 
 

 
 

REQUEST FOR PROPOSALS 
FOR 

2022 Integrated Resource Plan Portfolio Modeling 
 
 
 
 
 

PROPOSALS ARE DUE:  
Friday, May 27, 2022 BY 4:00 P.M. (Pacific Daylight Time) 

 Proposals must be e-mailed in PDF form to Gordon.Samuel@ValleyCleanEnergy.org with any 
preliminary redlines to VCE Sample Agreement 

 
 
 
 
 
 
 
 
 
 

Valley Clean Energy Alliance is a Joint Powers Authority 
consisting of the Cities of Davis, Woodland, and Winters and the County of Yolo.  
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VALLEY CLEAN ENERGY  RFP NO.  2022IRP 
 

RFP 2022IRP  
 

10 

 
 

ATTACHMENT A - SAMPLE CONTRACT 
 

A SAMPLE CONTRACT IS ATTACHED HERETO. 
 
 
 

SAMPLE CONTRACT INTENTIONALLY REMOVED 
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ATTACHMENT A 
 

INTEGRATED RESOURCE PLAN PORTFOLIO MODELING SERVICES AGREEMENT 
WITH FIRST PRINCIPLES ADVISORY, LLC 
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ATTACHMENT A 
 

FIFTH (5TH) AMENDMENT TO KEYES & FOX LLC AGREEMENT 
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An initial list of the key regulatory proceedings at the California Public Utilities 
Commission discussed above is as follows: 
 
Docket Number  Subject Matter 

I.15-08-019 Investigation into PG&E Organization, Culture & Governance 

R.16-02-007 and R.20-
05-003 

Integrated Resource Planning Rulemakings 

R.17-06-026 Power Charge Indifference Adjustment Rulemaking 
R.20-11-003 Ensuring Summer 2021 Reliability Rulemaking 

R.11-05-005, R.15-02-
020, and R.18-07-003 

RPS Rulemakings 

A.19-11-019  PG&E 2020 Phase II GRC 

A.21-06-021 PG&E Test Year 2023 Phase I GRC 

A.XX-XX-XXX PG&E 2023 Phase II GRC (filing date TBD) 

R.19-03-009 Direct Access Rulemaking 

R.19-07-017 and R.21-
03-001 

Wildfire Fund Non-Bypassable Charge (AB 1054) Rulemakings 

R.19-11-009, R.21-10-
002 and R23-XX-XXX 

Resource Adequacy Rulemakings (2021-2022, 2023-2024, and 
2025-2026 or equivalent) 

A.20-06-011 PG&E Regionalization Application  
A.22-05-XXX and A.23-
05-XXX 

PG&E Energy Resource and Recovery Account Forecast 
Proceeding (2023-2024) 

A.20-02-009, A.22-02-
015, and A.23-02-XXX 

PG&E Energy Resource and Recovery Account Compliance 
Proceeding (2019-2022) 

R.21-03-011 Provider of Last Resort Rulemaking 
R.21-10-001 Safety Culture Assessments 
A.20-10-011 RTP Pilot 
R.18-12-006 Transportation Electrification 
R.19-01-011 Building Decarbonization OIR 
A.22-05-002 et al PG&E DR Programs, Pilots, and Budgets for 2023-2027 
R.19-09-009 Microgrids OIR 
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 EXHIBIT C 
 
 
 
82503.01000\7922616.3  

EXHIBIT C 

SCHEDULE OF SERVICES 

 
The scope of this contract commences on July 1, 2022 and terminates December 31, 
2023.  The schedule may be extended by mutual agreement in writing by both parties. 

107





 

 2 

Services Keyes & Fox LLP Will Provide Fee Structure 

Task 1: Maintain a calendar of regulatory compliance filing 
obligations and deadlines and provide a weekly snapshot 
highlighting upcoming filing dates and responsibilities. The 
weekly snapshot includes CPUC, CAISO, CEC, CARB, and U.S. 
EIA compliance deliverables. 

Billed hourly with a 
Do-Not-Exceed of 
$7,500 

Task 2: Review compliance filings to ensure they are complete 
and correct prior to filing. A compliance review will be 
conducted for the following filings: (1) 2021 and 2022 RPS 
Compliance Reports; (2) Draft and Final 2022 and 2023 RPS 
Procurement Plans; (3) D.19-11-016, D.20-12-044, D.21-06-
035, and additional reliability procurement compliance 
requirements and reporting; (4) 2022 IRP development, 
drafting, legal review and filing; (5) Month-Ahead Resource 
Adequacy (RA) templates (18 templates total); (6) Monthly 
Load Migration Forecast (18 templates total); (7) Year-Ahead 
System, Local and Flexible RAR compliance showing (9 
templates total); (8) Power Content Label Review (October 
2022, October 2023); (9) Energy Storage Procurement Tier 2 
Advice Letter (January 2023); (10) Emission Performance 
Standard Advice Letter (February 2023); (11) Supplier Diversity 
Report (March 2023); (12) Annual report on vehicle-grid 
integration strategies pursuant to D.20-12-029 (March 2023), 
(13) Annual Data Privacy Report (April 2023), (14) SB 255/GO 
156 Supplier Diversity Report (March 2023), (15) 2022 
Integrated Energy Policy Report Electricity Resource Planning 
Forms (September 2022), (16) 2023 Integrated Energy Policy 
Report Electricity Resource Planning Forms (September 2023) 
and Demand Forecast Forms (June 2023). Once complete, K&F 
will submit the above-referenced filings and complete 
required service to appropriate regulatory authorities on 
behalf of VCE. 

Billed hourly with a 
Do-Not-Exceed of 
$163,000 
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3) Ensuring compliance of any proposed Debt with any applicable additional debt limitations 
under State law, or the Issuer's Debt Policy, resolutions and debt documents; 

4) Seeking approval from the Board of Directors for the issuance of Debt or other debt 
obligations; 

5) Coordinating with other public agencies in connection with necessary approvals    
associated with Debt issuance; 

6) Recommending to the Board of Directors the manner of sale of any Debt or other  
debt transactions; 

7) Monitoring opportunities to refund outstanding Debt to achieve debt service savings, and 
recommending such refunding to the Board, as appropriate; 

8) Providing for and participating in the preparation and review of all legal and disclosure 
documents in connection with the issuance of any Debt by the Issuer; 

9) Recommending the appointment of municipal advisors, bond counsel, disclosure counsel, 
Issuer consultants, underwriters, feasibility consultants and other professionals retained in 
connection with the Issuer's debt issuance as necessary or appropriate; 

10) Distributing information regarding the business operations and financial condition of the 
Issuer to appropriate bodies on a timely basis in compliance with any applicable continuing 
disclosure requirements; 

11) Communicating regularly with the rating agencies, bond insurers, investment providers, 
institutional investors and other market participants related to the Issuer's Debt; and 

12) Maintaining a database with summary information regarding all of the Issuer's outstanding 
Debt and other debt obligations. 

C) Procedures for Approval of Debt 

Any proposed issuance of Debt by the Issuer shall be submitted to and subject to 
authorization and approval by the Board of Directors. 

D) Considerations in Approving Issuance of Debt 

The Issuer may take into consideration any or all of the following factors, as 
appropriate, prior to approving the proposed issuance of Debt: 

1) Whether the proposed issuance complies with this Debt Policy; 

2) Source(s) of payment and security for the Debt; 

3) Projected revenues and other benefits from the projects proposed to be funded; 
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4) Projected operating costs and other costs related to the proposed projects; 

5) Impacts, if any, on Issuer and Debt credit ratings; 

6) Period, if any, over which interest on the Debt should be capitalized; 

7) Extent to which debt service on the Debt should be level or non-level; 

8) Appropriate lien priority of the Debt; and 

9) Adequacy of the proposed disclosure document. 

V. Purposes for Debt 

The Issuer may issue Debt for the purposes of financing and refinancing the costs of capital 
projects undertaken by the Issuer. The Issuer may also issue Debt for working capital 
purposes/startup related costs and expenses and to pay other extraordinary unfunded costs, 
including, but not limited to, termination or other similar payments due in connection with interest 
rate swaps (if any) and investment agreements entered into in connection with Debt. Proceeds of 
Debt may be applied to pay costs of issuance, to fund capitalized interest and debt service reserves 
and to pay costs incurred in connection with securing credit enhancement, including, but not 
limited to, premiums payable for bond insurance and reserve fund sureties. 

A) New Money Debt 

New money issues are typically those financings that generate additional funding to be 
available for expenditure on capital projects. New money proceeds may not be used to 
fund non-capital operational activities other than working capital or startup related 
costs.  Working capital or startup related costs may be financed by short term Debt, as 
provided in Section VI.B. 
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B) Refunding Debt 

The Issuer may issue Debt to refund the principal of and interest on outstanding Debt 
of the Issuer in order to (i) achieve debt service savings; (ii) restructure scheduled debt 
service; (iii) convert from or to a variable or fixed interest rate structure; (iv) change or 
modify the source or sources of payment and security for the refunded Debt; or (v) 
modify covenants otherwise binding upon the Issuer. Refunding Debt may be issued 
either on a current or advance basis, as permitted by applicable Federal tax laws. The 
Issuer may also utilize a tender offer process to refund Debt that is not otherwise subject 
to optional call by the Issuer. 

Refunding Debt should be issued to achieve debt service savings in most cases.  
Refundings which do not produce savings are permitted if justified based on the need 
for restructuring to remove covenants/pledges that are restrictive and/or no longer 
required by the market and/or to make other changes in debt documents that would 
benefit the current, short-term, or long term capital cost of the Issuer.  

VI.  Types of and Limitations on Debt 

A) Long-Term Debt 

The Issuer may issue Debt with longer-term maturities to amortize Issuer capital or 
other costs over a period commensurate with the expected life, use or benefit provided 
by the project, program or facilities financed from such Debt. Long-term Debt will 
generally have a final maturity of five (5) years or more. Long-term debt is appropriate 
for financing essential capital projects and certain capital equipment where the project 
being financed will provide benefit over multiple years and the Issuer considers the 
project to be of vital, time-sensitive need and there are no plausible alternative 
financing sources after considering other alternatives, such as pay-as-you-go funding 
or existing funds on hand. 

B) Short-Term Debt 

The Issuer may issue Debt with shorter-term maturities to provide interim funding for 
capital projects and expenditures that will ultimately be funded from another source 
such as a grant, a long-term Debt issue, or the receipt of Federal or State grants, other 
revenues, and/or for cash flow management (including but not limited to working 
capital or startup related costs). Short-term Debt generally shall consist of Debt of an 
issue with a final maturity of five (5) years or less and may include, but is not limited 
to, Debt in the form of Tax and Revenue Anticipation Notes, Bond Anticipation Notes, 
Grant Anticipation Notes, and/or Commercial Paper. 
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C) Power Revenue Debt 

If and to the extent authorized in accordance with applicable provisions of State law, 
the Issuer may issue Debt payable in whole or in part from power revenues. It is 
expected that power revenue debt will represent the principal form of Debt of the Issuer. 

D) Other Revenue Debt 

If and to the extent authorized in accordance with applicable provisions of State law, 
the Issuer may issue Debt payable in whole or in part from other types of revenues.  

E) Other Federally Supported Programs 

The Issuer may also participate in federal loans administered or provided by the United 
States as well as federally subsidized taxable and tax-exempt bond programs, and may 
secure credit enhancement and/or credit support provided under Federal programs, 
provided such loans, bonds or programs provide an attractive funding cost or other 
desirable features such as, but not limited to, deep subordination of the repayment 
obligation, an unusually long repayment term, or no payment due until a certain period 
after substantial project completion. 

F) Fixed-Rate Debt 

The Issuer may issue Debt that bears a fixed-rate rate of interest. 

G) Variable Rate Debt 

The Issuer may also issue Debt that bears a variable rate of interest, including, but not 
limited to, variable rate demand obligations, commercial paper and floating rate notes. 

VII.  Terms and Provisions of Debt 

A) Debt Service Structure 

The Issuer shall design the financing schedule and repayment of debt so as to take best 
advantage of market conditions, provide flexibility and, as practical, to recapture or 
maximize its debt capacity for future use. Annual debt service payments will generally 
be structured on a level basis; however, principal amortization may occur more quickly 
or slowly where permissible, to mirror debt repayment streams and/or provide future 
financing flexibility. 
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B) Amortization of Principal  

Long-term Debt of the Issuer shall be issued with maturities that amortize the principal 
of such Debt over a period commensurate with the expected life, use or benefit 
(measured in years) provided by the projects, programs and/or facilities financed from 
the proceeds of such Debt. The weighted average maturity of such Debt (if issued as 
tax-exempt Debt) should not exceed one hundred and twenty percent (120%) of the 
reasonably estimated weighted average life, use or benefit (measured in years) of the 
projects, programs and/or facilities financed from the proceeds of such Debt. 

Amortization of principal may be achieved either through serial maturities and/or 
through term Debt subject to mandatory sinking fund payments and/or optional 
redemptions. 

C) Capitalized Interest 

The Issuer may fund interest on Debt from proceeds of Debt for legal, budgeting or 
structuring purposes. 

D) Call Provisions for Debt 

1) Optional Call Provisions. The Issuer shall seek to include the shortest practicable optional 
call rights, with and/or without a call premium, consistent with optimal pricing of such Debt. Call 
premiums, if any, should not be in excess of then prevailing market standards and to the extent 
consistent with the most advantageous borrowing cost for the Issuer. Non-callable maturities may 
be considered and used to accommodate market requirements or other advantageous benefits to 
the Issuer.  

2) Extraordinary Call Provisions. The Issuer, at its option, may include extraordinary call 
provisions, including for example with respect to unspent proceeds, damage to or destruction of 
the project or facilities financed, or other matters, as the Issuer may determine is necessary or 
desirable. 

E) Payment of Interest 

1) Current Interest Debt may be issued. It is anticipated that the interest on most, if not all, 
Debt issued will be paid on a current interest basis. 

2) Deferred Interest Debt may also be issued. Debt of the Issuer may be issued with the 
payment of actual or effective interest deferred in whole or in part to the maturity or redemption 
date of each debt instrument, or the conversion of such debt instrument to a current interest-paying 
debt instrument (known, respectively, as capital appreciation bonds, zero coupon bonds and 
convertible capital appreciation bonds). Deferred Interest Debt may be issued to achieve optimal 
sizing, debt service structuring, pricing or other purposes. 

F) Determination of Variable Interest Rates on Debt 
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The interest rate from time to time on Debt the interest of which is not fixed to maturity 
may be determined in such manner that the Issuer determines, including without 
limitation on a daily, weekly, monthly or other periodic basis, by reference to an index, 
prevailing market rates or other measures, and by or through an auction or other 
method. 

G) Tender Options on Debt 

The Issuer may issue Debt subject to the right or obligation of the holder to tender the 
Debt back to the Issuer for purchase, including, for example, to enable the holder to 
liquidate their position, or upon the occurrence of specified credit events, interest rate 
mode changes or other circumstances. The obligation of the Issuer to make payments 
to the holder upon any such tender may be secured by (i) a credit or liquidity facility 
from a financial institution in an amount at least equal to the principal amount of the 
Debt subject to tender, (ii) a liquidity or similar account into which the Issuer shall 
deposit and maintain an amount at least equal to the principal amount of the Debt 
subject to tender, or (iii) other means of self-liquidity that the Issuer deems prudent. 

H) Multi -Modal Debt 

The Issuer may issue Debt that may be converted between two or more interest rate 
modes without the necessity of a refunding. Such interest rate modes may include, 
without limitation: daily interest rates, weekly interest rates, other periodically variable 
interest rates, commercial paper rates, auction rates, fixed rates for a term and fixed 
rates to maturity (in each case with or without tender options). 

I)  Debt Service Reserve Funds 

The Issuer may issue Debt that is secured by amounts on deposit in or credited to a debt 
service reserve fund or account in order to minimize the net cost of borrowing and/or 
to provide additional reserves for debt service or other purposes. Debt service reserve 
funds may secure one or more issues of Debt, and may be funded by proceeds of Debt, 
other available moneys of the Issuer, and/or by surety policies, letters or lines of credit 
or other similar instruments. Surety policies, letters or lines of credit or other similar 
instruments may be substituted for amounts on deposit in a debt service reserve fund if 
such amounts are needed for capital projects or other purposes. 

Amounts in the debt service reserve funds shall be invested in accordance with the 
requirements of the applicable Debt documents in order to (i) maximize the rate of 
return on such amounts; (ii) minimize the risk of loss; (iii) minimize volatility in the 
value of such investments; and (iv) maximize liquidity so that such amounts will be 
available if it is necessary to draw upon them. 
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2) Market timing and interest rate sensitivity are not critical to the pricing; 

3) Issuer has a strong credit rating and is well known to investors; 

4) The Issuer has straightforward political and organizational structure, and the project, 
funding, and credit quality are easy to understand and market to potential investors; and 

5) The Debt type and structure are conventional and the transaction size is manageable.  

B) Negotiated Sale 

A negotiated sale is appropriate when: 

1) There is market volatility and/or weak demand and high supply of competing financings; 

2) The Debt structure is complex; 

3) Issuer has lower or weakening credit rating and is not well known to investors; 

4) The Debt has non-standard structural features, such as a forward delivery, issuance of 
variable rate bonds, use of derivative products, or possesses a specific structuring feature that 
benefits from a negotiated sale; 

5) Early structuring and market participation by underwriters are desired and there is strong 
projected retail demand for the Debt; and 

6) The Debt size is significantly larger and would limit competition. 

For a negotiated bond sale, the Issuer, with the assistance of its municipal advisor, will 
conduct a competitive underwriter selection process for either a specific Debt issue or 
through the establishment of an underwriter pool from which to choose over a defined 
period of time. 

C) Private Placement 

A private placement is structured for one purchaser or a group of purchasers, who are 
typically qualified institutional buyers, in a non-public offering conducted by an 
underwriting firm serving as placement agent.  Since no public offering is involved, 
securities disclosure requirements are not as heavy.  If a private placement is considered 
as the optimal sale method for the Issuer, the municipal advisor will conduct a 
competitive selection process to recommend the placement agent.   

D) Direct Purchase; Direct Loan; Revolving Obligations 

A direct purchase or direct loan is structured specifically for one bank (or a syndicate 
of banks), putting the Issuer and bank in a bilateral borrower-lender relationship.  
Examples include a direct purchase agreement or revolving credit facility.  Securities 
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disclosure requirements are the least burdensome for this structure.  A direct purchase 
or direct loan may be advisable if the Issuer is unable to access the municipal capital 
markets or for other reasons.  If a direct purchase or direct loan is contemplated, a 
municipal advisor, if any, should conduct a competitive selection process to 
recommend the bank.  Selection criteria will include: 

1) A term sheet to be provided along with the request for qualifications, with any requested 
modifications to be highlighted by the bank and taken into consideration in the evaluation process; 

2) A representative list of clients for whom the bank has provided similar agreements; and 

3) Evaluation of fees, specifically, cost of the agreement including index, spread, and other 
administrative charges. The evaluation of fees, terms and conditions will be compared to other 
alternative financing methods. 

XIII.  Debt Redemption Programs 

The Issuer may establish from time-to-time a plan or program for the payment and/or 
redemption of outstanding Debt and/or interest thereon from revenues and/or other 
available funds pursuant to a recommendation from the Director of Finance. Such plan or 
program may be for the purposes of reducing outstanding Debt, managing the amount of 
debt service payable in any year, or other suitable purposes, as determined by the Issuer. 

XIV.  Professional Services 

The Issuer may retain professional services providers as necessary or desirable in 
connection with: (i) the structuring, issuance and sale of its Debt; (ii) monitoring of and 
advice regarding its outstanding Debt; and (iii) the negotiation, execution and monitoring 
of related agreements, including without limitation Bond Insurance, Credit Facilities, 
Derivatives and investment agreements; and (iv) other similar or related matters. 
Professional service providers may include municipal advisors, bond counsel, disclosure 
counsel, Issuer consultants, bond trustees and Federal arbitrage rebate services providers, 
and may include, as appropriate, underwriters, feasibility consultants, remarketing agents, 
auction agents, broker-dealers, escrow agents, verification agents and other similar parties. 

The Issuer shall require that its Municipal Advisors, bond and disclosure counsel and other 
Issuer consultants be free of any conflicts of interest, or that any necessary or appropriate 
waivers or consents are obtained. 

A) Municipal  Advisors 

The Issuer may utilize one or more municipal advisors to provide ongoing advisory 
services with respect to the Issuer's outstanding and proposed Debt and related 
agreements, including without limitation Bond Insurance, Credit Facilities, 
Derivatives, investment agreements and other similar matters. Municipal advisors must 
be registered with the Municipal Securities Rulemaking Board and as a municipal 
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advisor as such term is defined in the Securities Exchange Act of 1934 and shall be 
required to disclose any conflicts of interest. 

B) Bond Counsel, Disclosure Counsel and Other Legal Counsel 

1) Bond Counsel. The Issuer may utilize one or more bond counsel firms to provide ongoing 
legal advisory services with respect to the Issuer's outstanding and proposed Debt and related 
agreements, including without limitation Credit Facilities, Derivatives, investment agreements and 
other similar matters. All Debt issued by the Issuer shall require a written opinion from the Issuer's 
bond counsel, as appropriate, regarding (i) the validity and binding effect of the Debt, and (ii) the 
exemption of interest from Federal and State income taxes. 

2) Disclosure Counsel. The Issuer may utilize a disclosure counsel firm to provide ongoing 
legal advisory services with respect to initial and continuing disclosure in connection with the 
Issuer's outstanding and proposed Debt. Such firm may be one of the Issuer's bond counsel firms.  

3) Other Legal Counsel. The Issuer may encourage or require, as appropriate, the retention 
and use of legal counsel by other parties involved in the issuance of Debt and the execution of 
related agreements which are approved by the Issuer. 

C) Issuer Consultant 

The Issuer may utilize one or more outside Issuer consultants to provide ongoing 
advisory services with respect to the Issuer's outstanding and proposed Debt, Issuer 
fares, strategic business and financial decisions and such other matters as the Issuer 
requires. 

D) Tru stees and Fiscal Agents 

The Issuer may engage bond trustees and/or fiscal agents, paying agents and tender 
agents, as necessary or appropriate, in connection with the issuance of its Debt. 

E) Underwriters /Remarketing Agents/Broker-Dealers 

The Issuer may engage an underwriter or a team of underwriters, including a senior 
managing underwriter, in connection with the negotiated sale of its Debt. The Issuer 
also may engage one or more underwriters, as necessary or appropriate, to serve as 
remarketing agents, broker-dealers or in other similar capacities with respect to variable 
rate, auction, tender option, commercial paper and other similar types of Debt issued 
by the Issuer. 

F) Feasibility Consultants 

The Issuer may retain feasibility consultants in connection with proposed project, 
programs, facilities or activities to be financed in whole or in part from proceeds of 
Debt. The criteria for the selection of such feasibility consultants, in addition to those 
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set forth above, shall include their expertise and experience with projects, programs, 
facilities or activities similar to those proposed to be undertaken by the Issuer. 

G) Arbitrage Rebate Services Providers 

Because of the complexity of the Federal arbitrage rebate statutes and regulations, and 
the severity of potential penalties for non-compliance, the Issuer may retain an arbitrage 
rebate services provider in connection with its outstanding and proposed Debt, and may 
also solicit related legal and tax advice from its bond counsel or separate tax counsel. 
The responsibilities of the arbitrage rebate services provider shall include: (i) the 
periodic calculation of any accrued arbitrage rebate liability and of any rebate payments 
due under and in accordance with the Code and the related rebate regulations; (ii) 
advice regarding strategies for minimizing arbitrage rebate liability; (iii) the 
preparation and filing of periodic forms and information required to be submitted to 
the Internal Revenue Service; (iv) the preparation and filing of requests for 
reimbursement of any prior overpayments; and (v) other related matters as requested 
by the Issuer. 

The Issuer shall maintain necessary and appropriate records regarding (i) the 
expenditure of proceeds of Debt, including the individual projects and facilities 
financed and the amounts expended thereon, and (ii) investment earnings on such Debt 
proceeds. The Issuer shall maintain such records for such period of time as shall be 
required by the Code. 

H) Other Professional Services 

The Issuer may retain such other professional services providers, including without 
limitation verification agents, escrow agents, auction agents, as may be necessary or 
appropriate in connection with its Debt. 

XV. Budgeting and Capital Planning 

The Issuer's budgeting process, including its budgeting process for capital expenditures,  
 shall provide a framework for evaluating proposed Debt issuances. 

XVI.  Credit Rating Objectives 

The Issuer shall seek to preserve and enhance the credit ratings with respect to its 
outstanding Debt, if any, to the extent consistent with the Issuer's current and anticipated 
business operations and financial condition, strategic plans and goals and other objectives, 
and in accordance with any developed credit strategies. 

XVII.  Debt Affordability  

The Issuer shall periodically review its debt affordability levels and capacity for the 
undertaking of new financing obligations to fund its expenditure plans. Debt affordability 
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measures shall be based upon the credit objectives of the Issuer, criteria identified by rating 
agencies, comparison of industry peers and other internal factors of the Issuer. 

XVIII.  Relationships with Market Participants 

The Issuer shall seek to preserve and enhance its relationships with the various participants 
in the municipal bond market, including without limitation, the Rating Agencies, Bond 
Insurers, credit/liquidity providers and current and prospective investors, including through 
periodic communication with such participants. 

The Issuer shall prepare or cause to be prepared appropriate disclosures as required by the 
Securities and Exchange Commission Rule 15c2-12, the federal government, the State of 
California, rating agencies and other persons or entities entitled to disclosure to ensure 
compliance with applicable laws and regulations and agreements to provide ongoing 
disclosure. 

XIX.  Periodic Review 

The Director of Finance shall review this Debt Policy on a periodic basis, and recommend 
any changes to the Board for consideration.  
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Item 17 

EXHIBIT A 
 

VALLEY CLEAN ENERGY DEBT POLICY 
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Return to:  
   
                                                                      VALLEY CLEAN ENERGY  
Valley Clean Energy                   COMMUNITY ADVISORY COMMITTEE    
604 Second Street                                                    APPLICATION  
Davis, CA  95616  

 
PERSONAL DATA SHEET   

Received on:  

 
Name:       Are you at least 18 years old?     

First                   Middle      
 

Home Address:        
                          Number/Street   City/State/Zip     

 
Email Address:            
     Daytime Phone          Evening/Weekend Phone   

 

Business Title or Occupation:      
 

Company/Organization:      
 

Address:    
   Street Address  City, State and Zip     

 
 Which Valley Clean Energy jurisdiction do you reside in?  

 City of Davis  City of Woodland           County of Yolo (Unincorporated)      

If  you do not reside in Valley Clean Energy's jurisdictions, please include a separate statement to 
address why you are applying for this committee.  

Are you seeking to fill an At-Large Seat?   Yes       No   

Background Information:  

Why do you wish to serve as a member of the VCE Community Advisory Committee? 

 

Last  

City of Winters  

 

3/6/2022 AML
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What experience/perspective would you bring to the committee? Please reference the professional 
sector and related professional experience below for At-Large member applications in this section.  

 
 
 
 
 
 
 
 
 
 
 
 

Please list your previous and present governmental and civic experience.  Indicate when, position and   
duties:  

 
 
 
 
 
 
 
 
 
 

List any special training or experience you have that you feel would benefit your committee service:  
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Do you have any interests or associations which might present a conflict of interest?    
If yes, please explain:  

 
 
 
 
 
 
 
 
 
 

What do you feel are your most important qualifications?  
 
 
 
 
 
 
 
 
 
 
 

What do you see as some of the significant issues facing the community in the next few years that 
might pertain to Valley Clean Energy's Community Advisory Committee?  
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3/6/2024
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[Signature Page Follows] 
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EXECUTION VERSION 

 

RENEWABLE POWER PURCHASE AGREEMENT  
COVER SHEET 

Seller: Resurgence Solar I, LLC 

Buyer: Valley Clean Energy Alliance, a California joint powers authority 

Description of Facility: A solar photovoltaic electric generating facility with a net nameplate 
capacity of 90 MW AC coupled with a lithium ion (Li-Ion) battery storage facility with a net 
nameplate capacity of 75 MW AC / 300 MWh located near the City of Boron within San 
Bernardino County, California, as described further in Exhibit A.   

Milestones:  

Milestone Expected Date for 
Completion 

Execute Interconnection Agreement 

Procure major equipment 

Obtain federal and state discretionary permits 

Expected Construction Start Date 

Guaranteed Construction Start Date  

Expected Commercial Operation Date 

Guaranteed Commercial Operation Date 12/31/2022 

Delivery Term: Twenty (20) Contract Years 

Delivery Term Expected Energy: 

Contract Year Expected Energy (MWh) 

1  

2  

3 

4  
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5  

6 

7  

8 

9 

10 

11  

12 

13 

14  

15  

16  

17  

18  

19  

20 

 
Guaranteed Capacity: 165 MW of total Facility capacity 

Guaranteed Storage Capacity: 75 MW of Installed Storage Capacity at four (4) hours of 
continuous discharge 

Guaranteed PV Capacity: 90 MW of Installed PV Capacity 

Guaranteed Efficiency Rate: 

Contract Year Guaranteed Efficiency Rate 

1  

2  
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	Check Box5: Off
	Text16: I have no interest in conflicting associations.
	Text17: I believe I have an intuitive ability to empathize with many points of view. I have come from very humble origins, and understand the lives of many, because I have lived in so many ways. I believe my youth gives me the best voice to advocate for what is urgently needed, as Iunderstand there is no allowance for hesitation in the face of climate danger.
	Text7: same
	Text15: I have participated in theatre and performing arts as an actor, singer, dancer, and director for most of my life. I use this experience to aid in public speaking, and interpersonal skills. I feel that theatre is one of the most cooperative activities one may choose to parttake in, and requires the equal effort and trust of everyone involved. I also participate in a coding and drone flying class at my college, where I assembled my own drone remote, and am learning how to code in Python script, which signals commands to my drone. I believe this experience will help me in the environmental field, as technology progresses, and is relied upon heavily.
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	Text13: I have experience working in local government, through the lens of environmental services. I am highly involved with policy implementation and logistics. As an intern, I work with a variety of government departments, and oversee my own projects. I believe I have a unique perspective as a student, and as a parent. I am a member of the Davis community, and have a vested interest in its future, as it is where I am raising my family, and getting my education. As a college student, I will be party to the latest scientific information the university system has to offer, and would use that knowledge to supplement my stance on issues presented to me.
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	Text8:  Environmental Services Intern
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	Text12: I am deeply passionate about clean energy as a means to combat the effects of climate change. I am a steadfast advocate for the environment, and believe the duty of repairing the planet has fallen to my generation. I believe serving on the advisory board would provide me with excellent experience in understanding the implementation of environmental technology, while allowing me to participate in governmental action.
	Text18: I believe one large concern for Davis residents are the blackouts that many people have experienced due to corporate negligence in wildfire territories. Citizens should not have to suffer due to the blatant greed and incompetence of popular energy companies. I also believe that, as the weather in Northern California grows hotter every year, residents will rely exponentially on energy to provide safety and comfort. Above all, I believe that residents of our community crave transparency. People want to be able to trust who they give their money to, and large, for-profit corporations have taken advantage of the pandemic in a wholly unsurprising way.
	Text14: I am currently an intern for the City of Woodland Environmental Services, and have been since July of 2021. I have participated in the compilation of the new building project sustainability guide, which was used to create a set of guidelines for the upcoming Tech Park project. I have overseen the implementation of SB 1383, a food waste bill, at the Leisureville senior living association, where I devised a logistical plan to help the residents and staff comply with the new waste bill. I often represent Environmental Services at City events, such as National Night Out and the Honey Festival. I am also the Director of Sustainability at Woodland Community College, where I am part of the New Building Committee as a sustainability advisor, and help to implement new campus sustainability projects. I plan events, such as campaigns and recruitment efforts, for the Associated Students of Woodland Community College, and the WCC Earth Day activities. I speak at district-wide events, such as the Yuba Community College Convoation, alongside WCC President Art Pimentel, and Congressman John Garamendi.
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