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Item 7 

VALLEY CLEAN ENERGY ALLIANCE 
 

Staff Report  - Item 7 
____________________________________________________________________________________ 

 
TO:   Board of Directors 
 
FROM:  Alisa Lembke, Board Clerk/Administrative Analyst  
    
SUBJECT: Board and Community Advisory Committee 2022 Long-Range Calendar 
 
DATE:  July 14, 2022 
 
 
Recommendation 
 
Receive and file the 2022 Board and Community Advisory Committee long-range calendar listing 
proposed meeting topics.   
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VALLEY CLEAN ENERGY ALLIANCE  

FINANCIAL STATEMENTS 

(UNAUDITED) 

FOR THE PERIOD OF MAY  1 TO MAY 31, 2022 

PREPARED ON JULY 8, 2022 
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ASSETS
Current assets:

Cash and cash equivalents 5,394,594$                       
Accounts receivable, net of allowance 8,372,560                         
Accrued revenue 3,892,484                         
Prepaid expenses 18,800                             
Other current assets and deposits 1,998,276                         

Total current assets 19,676,714                       
Restricted assets:

Debt service reserve fund 1,100,000                         
Power purchase reserve fund 1,021                               

Total restricted assets 1,101,021                         
TOTAL ASSETS 20,777,735$                     

LIABILITIES
Current liabilities:

Accounts payable 405,467$                         
Accrued payroll 54,781                             
Interest payable 2,356                               
Due to member agencies 63,730                             
Accrued cost of electricity 5,286,685                         
Other accrued liabilities 16,117                             
Security deposits - energy supplies 1,980,000                         
User taxes and energy surcharges 98,980                             
Limited Term Loan 1,013,129                         
Loan - County of Yolo 3,000,000                         

Total current liabilities 11,921,245                       
Total noncurrent liabilities -                                  

TOTAL LIABILITIES 11,921,245$                     

NET POSITION
Restricted

Local Programs Reserve 224,500                           
Restricted 1,101,021                         
Unrestricted 7,530,969                         

TOTAL NET POSITION 8,856,490$                       

(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF NET POSITION

MAY 31, 2022
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 FOR THE  PERIOD 
ENDING                  

MAY 31, 2022 YEAR TO DATE
OPERATING REVENUE

Electricity sales, net 6,561,355$                23,204,771$               
TOTAL OPERATING REVENUES 6,561,355                  23,204,771                

OPERATING EXPENSES
Cost of electricity 5,585,867                  22,321,097                
Contract services 228,590                    1,011,759                  
Staff compensation 103,942                    519,148                     
General, administration, and other 172,369                    496,070                     

TOTAL OPERATING EXPENSES 6,090,768                  24,348,074                

TOTAL OPERATING INCOME (LOSS) 470,587                    (1,143,303)                 

NONOPERATING REVENUES (EXPENSES)
Interest income 1,633                        5,883                        
Interest and related expenses (4,600)                       (17,711)                     

TOTAL NONOPERATING REVENUES 
(EXPENSES) (2,967)                       (11,828)                     

CHANGE IN NET POSITION 467,620                    (1,155,131)                 
Net position at beginning of period 8,388,870                  10,011,621                
Net position at end of period 8,856,490$                8,856,490$                

(WITH COMPARATIVE YEAR TO DATE INFORMATION)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENT OF REVENUES, EXPENDITURES AND 

(UNAUDITED)

CHANGES IN NET POSITION
FOR THE PERIOD OF MAY 1, 2022 TO MAY 31, 2022
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 FOR THE                  
PERIOD ENDING     

MAY 31, 2022 YEAR TO DATE
CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from electricity sales 5,085,622$             19,996,282$         
Payments to purchase electricity (4,430,717)             (22,282,386)         
Payments for contract services, general, and adminstration (399,383)                (1,089,017)           
Payments for staff compensation (112,989)                (528,276)              

Net cash provided (used) by operating activities 142,533                 (3,903,397)           

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Principal payments of Debt (41,066)                 2,860,103            
Interest and related expenses (4,600)                   (18,141)               

Net cash provided (used) by non-capital financing 
activities (45,666)                 2,841,962            

CASH FLOWS FROM INVESTING ACTIVITIES
Interest income 1,633                    5,883                  

Net cash provided (used) by investing activities 1,633                    5,883                  

NET CHANGE IN CASH AND CASH EQUIVALENTS 98,500                   (1,055,552)           
Cash and cash equivalents at beginning of period 6,397,115              6,397,115            

Cash and cash equivalents at end of period 6,495,615$             6,088,653$           

Cash and cash equivalents included in:
Cash and cash equivalents 5,394,594              5,394,594            
Restricted assets 1,101,021              1,101,021            

Cash and cash equivalents at end of period 6,495,615$             6,495,615$           

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

FOR THE PERIOD OF MAY 1 TO MAY 31, 2022
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 FOR THE                  
PERIOD ENDING     

MAY 31, 2022 YEAR TO DATE

Operating Income (Loss) 470,587$               (1,143,303)$         
(Increase) decrease in net accounts receivable (370,248.00)           (1,064,715.41)       
(Increase) decrease in accrued revenue (1,078,729)             (2,124,290.74)       
(Increase) decrease in prepaid expenses 10,917                   866,430.00          
Increase (decrease) in accounts payable (20,196)                 (39,275.00)           
Increase (decrease) in accrued payroll (9,047)                   (9,128.00)             
Increase (decrease) in due to member agencies 1,084                    (54,215.00)           
Increase (decrease) in accrued cost of electricity 1,155,150              (45,484.00)           
Increase (decrease) in other accrued liabilities 9,771                    (269,633.00)         
Increase (decrease) in user taxes and energy surcharges (26,756)                 (19,782.90)           

Net cash provided (used) by operating activities 142,533$               (3,903,397)$         

FOR THE PERIOD OF MAY 1 TO MAY 31, 2022

VALLEY CLEAN ENERGY ALLIANCE
STATEMENTS OF CASH FLOWS

RECONCILIATION OF OPERATING INCOME TO NET 
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

(WITH YEAR TO DATE INFORMATION)
(UNAUDITED)
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VALLEY CLEAN ENERGY 
2022 YTD ACTUAL VS. BUDGET 
FOR THE YEAR TO DATE ENDING 05/31/22

Description YTD 
Actuals

YTD 
Budget

YTD 
Variance 

% 
over/-under

Electric Revenue 23,204,772$      23,111,000$      93,772$             0%
Interest Revenues 6,208$                7,500$                (1,292)$              -17%

Purchased Power 22,321,097$      22,850,700$      (535,641)$          -2%
Purchased Power Base 22,315,059$      22,638,400$      (323,341)$          -1%
Purchased Power Contingency 2% -$                    212,300$           (212,300)$          -100%

Labor & Benefits 520,144$            545,500$           (25,356)$            -5%
Salaries & Wages/Benefits 427,446$            454,000$           (26,554)$            -6%
Contract Labor (SMUD Staff Aug) -$                    20,500$             (20,500)$            -100%
Human Resources & Payroll 92,698$              71,000$             21,698$             31%

Office Supplies & Other Expenses 107,113$            82,000$             25,113$             31%
Technology Costs 27,555$              14,500$             13,055$             90%
Office Supplies 5,500$                1,000$                4,500$                450%
Travel -$                    2,500$                (2,500)$              -100%
CalCCA Dues 46,168$              53,000$             (6,832)$              -13%
CC Power 26,891$              10,000$             16,891$             169%
Memberships 1,000$                1,000$                -$                    0%

Contractual Services 945,251$            1,036,400$        (91,149)$            -9%
Other Contract Services -$                    10,500$             (10,500)$            -100%
Don Dame 3,371$                4,000$                (629)$                  -16%
SMUD - Credit Support 187,711$            205,400$           (17,689)$            -9%
SMUD - Wholesale Energy Services 244,935$            244,000$           935$                   0%
SMUD - Call Center 327,767$            329,500$           (1,733)$              -1%
SMUD - Operating Services 10,779$              25,000$             (14,221)$            -57%
Commercial Legal Support -$                    -$                    -$                    100%
Legal General Counsel 38,464$              64,500$             (26,036)$            -40%
Regulatory Counsel 56,243$              83,000$             (26,757)$            -32%
Joint CCA Regulatory counsel 192$                   13,500$             (13,308)$            -99%
Legislative - (Lobbyist) 25,000$              25,000$             -$                    0%
Accounting Services 5,421$                11,000$             (5,579)$              -51%
Financial Consultant -$                    10,500$             (10,500)$            -100%
Audit Fees 45,368$              10,500$             34,868$             332%

Marketing 77,313$              102,500$           (25,187)$            -25%
Marketing Collateral 77,313$              100,000$           (22,687)$            -23%

Community Engagement Activities & Sponsorships
-$                    2,500$                (2,500)$              -100%

Programs 91,298$              72,500$             18,798$             26%
Program Costs 91,298$              72,500$             18,798$             26%

Rents & Leases 11,200$              9,000$                2,200$                24%
Hunt Boyer Mansion 11,200$              9,000$                2,200$                24%
Other A&G 274,806$            147,400$           127,406$           86%

Development - New Members -$                    10,500$             (10,500)$            -100%
Strategic Plan Implementation (90)$                    10,500$             (10,590)$            -101%
PG&E Data Fees 126,784$            115,000$           11,784$             10%
Insurance 6,250$                3,500$                2,750$                79%
Banking Fees 141,862$            7,900$                133,962$           1696%

Miscellaneous Operating Expenses 176$                   600$                   600$                   100%
Contingency -$                    20,000$             20,000$             100%

TOTAL OPERATING EXPENSES 24,348,397$      24,866,600$      (483,217)$          -2%

Interest on RCB loan 17,711$              15,600$             2,111$                14%
Interest Expense - Bridge Loan -$                    20,800$             (20,800)$            -100%

NET INCOME (1,155,128)$       (1,784,500)$       594,386$           -33%
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http://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M482/K212/482212804.PDF
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https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6495-E.pdf
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https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6495-E-A.pdf
https://drive.google.com/file/d/1AUxJlk_JrBTTerUSI_7NU2GjE6zRfzqw/view?usp=sharing
https://drive.google.com/file/d/1Awt-MfaRhbesUh_IXE9-f3dWXdlRU-yE/view?usp=sharing
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https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M355/K770/355770988.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M351/K809/351809897.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2011003




https://www.cpuc.ca.gov/industries-and-topics/electrical-energy/electric-power-procurement/long-term-procurement-planning/2022-irp-cycle-events-and-materials
https://www.cpuc.ca.gov/-/media/cpuc-website/divisions/energy-division/documents/integrated-resource-plan-and-long-term-procurement-plan-irp-ltpp/2022-irp-cycle-events-and-materials/2022-final-ghg-emission-benchmarks-for-lses_public.xlsx
https://www.cpuc.ca.gov/-/media/cpuc-website/divisions/energy-division/documents/integrated-resource-plan-and-long-term-procurement-plan-irp-ltpp/2022-irp-cycle-events-and-materials/2022-final-ghg-emission-benchmarks-for-lses_public.xlsx
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M485/K625/485625915.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M479/K339/479339449.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M479/K339/479339449.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M469/K615/469615281.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M451/K412/451412947.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M389/K603/389603637.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M366/K426/366426300.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M356/K271/356271811.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M347/K608/347608446.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M344/K806/344806352.PDF
http://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M337/K641/337641522.PDF
http://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M337/K641/337641522.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2005003






http://efile.cpuc.ca.gov/FPSS/0000182374/1.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M488/K540/488540704.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M489/K882/489882128.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6551-E-A.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M477/K591/477591987.PDF
https://drive.google.com/file/d/1CUJjHuNPqORKCVNruUB5A1KRPvzR5ese/view?usp=sharing
https://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=469577329
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M467/K541/467541544.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6517-E-A.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M467/K556/467556099.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M465/K562/465562463.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6551-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M458/K308/458308063.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6517-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M452/K750/452750736.PDF
https://docs.cpuc.ca.gov/SearchRes.aspx?DocFormat=ALL&DocID=441459991
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R1807003


https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M488/K538/488538221.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M483/K864/483864795.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M467/K827/467827206.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M461/K202/461202580.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M432/K146/432146021.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M421/K082/421082361.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M410/K467/410467165.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_5973-E-A.pdf
https://drive.google.com/file/d/1FQ8SIQ16dGGkNOCvuGWBn46suY-4ytRW/view?usp=sharing
https://drive.google.com/file/d/1FQ8SIQ16dGGkNOCvuGWBn46suY-4ytRW/view?usp=sharing
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M385/K738/385738144.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M373/K745/373745029.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M355/K278/355278185.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M355/K278/355278185.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_5973-E.pdf


http://docs.cpuc.ca.gov/SearchRes.aspx?DocFormat=ALL&DocID=345151090
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M345/K020/345020131.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M342/K416/342416315.PDF
http://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M332/K000/332000084.PDF
http://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M323/K679/323679580.PDF
http://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M323/K679/323679580.PDF
http://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M318/K167/318167258.PDF
http://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M232/K687/232687030.PDF
http://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M229/K059/229059833.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R1706026




https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M488/K540/488540929.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M471/K484/471484977.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M466/K472/466472877.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M466/K723/466723073.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M457/K788/457788538.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M458/K799/458799427.PDF
https://drive.google.com/file/d/1FKzqsw9q2xsyVbR0iLcEjTr9EcT1trGh/view?usp=sharing
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M447/K264/447264149.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M423/K580/423580724.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M421/K097/421097615.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M411/K463/411463161.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M411/K463/411463161.PDF
https://docs.cpuc.ca.gov/SearchRes.aspx?DocFormat=ALL&DocID=389956574
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2204008
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2106021


https://drive.google.com/file/d/1OPFffR7wKzESIyzKAa_69-1fu2-NqeUy/view?usp=sharing
https://efiling.energy.ca.gov/GetDocument.aspx?tn=243084&DocumentContentId=76775
https://efiling.energy.ca.gov/Lists/DocketLog.aspx?docketnumber=21-ESR-01
https://www.cpuc.ca.gov/industries-and-topics/electrical-energy/electric-costs/demand-response-dr/demand-response-workshops/advanced-der-and-demand-flexibility-management-workshop




https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M488/K540/488540633.PDF
https://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=483587228
https://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=482135250
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M479/K337/479337610.PDF
https://drive.google.com/file/d/1BsG0cPqFBLeyOtFi9OfyMcdmZjPReaPP/view?usp=sharing
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M472/K478/472478625.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M466/K270/466270216.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M466/K270/466270216.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M460/K580/460580209.PDF
https://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=452751292
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M449/K438/449438092.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M428/K181/428181323.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M414/K681/414681705.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2110002




https://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=488541105
https://drive.google.com/file/d/12s4gmz9lZU3_6itYLUpX-13u5qlFxbLf/view?usp=sharing
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M389/K956/389956305.PDF
https://drive.google.com/file/d/1cKn27zh46f1aB59eiIeGiXuTzt_ukOvm/view?usp=sharing
https://drive.google.com/file/d/1zjxQYO93ezaCsJKVdo1ZQlh2P6NL8heu/view?usp=sharing
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2006011
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2006011




https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M486/K499/486499123.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M469/K450/469450295.PDF
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6566-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6563-E.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6563-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M462/K229/462229592.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M461/K182/461182193.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M460/K816/460816879.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M444/K123/444123655.PDF
http://docs.cpuc.ca.gov/SearchRes.aspx?DocFormat=ALL&DocID=444123654
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M441/K160/441160463.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M441/K160/441160462.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M444/K124/444124173.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M424/K378/424378035.PDF
https://docs.cpuc.ca.gov/SearchRes.aspx?docformat=ALL&docid=401543934
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M362/K898/362898822.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M347/K811/347811983.PDF
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=605900
http://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M326/K932/326932998.PDF
http://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M319/K971/319971081.PDF
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=587519
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=587520
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=587521
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=587521
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=587522
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2010011
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A1911019




https://drive.google.com/file/d/1R3KpeTFuQfqoTPaqDDYgGqmQQQjBfQxf/view?usp=sharing
http://docs.cpuc.ca.gov/SearchRes.aspx?DocFormat=ALL&DocID=479337531
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6589-E-A.pdf
https://www.pge.com/tariffs/assets/pdf/adviceletter/ELEC_6589-E.pdf
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M472/K446/472446048.PDF
https://www.cpuc.ca.gov/consumer-support/consumer-programs-and-services/electrical-energy-and-energy-efficiency/community-choice-aggregation-and-direct-access-/provider-of-last-resort
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M418/K731/418731978.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M407/K765/407765425.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M373/K559/373559595.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2103011


https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M482/K019/482019954.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2205029




https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M472/K445/472445161.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M455/K736/455736759.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2202015


https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M465/K588/465588936.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M453/K952/453952827.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M453/K952/453952827.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M428/K529/428529668.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M405/K081/405081883.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M399/K449/399449994.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M393/K334/393334096.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M349/K629/349629550.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M345/K094/345094375.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M340/K668/340668622.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M340/K668/340668622.PDF
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=596524
https://pgera.azurewebsites.net/Regulation/ValidateDocAccess?docID=596488
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2002009
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:A2002009


https://www.cpuc.ca.gov/about-cpuc/divisions/safety-policy-division/safety-culture-and-governance/
https://docs.cpuc.ca.gov/PublishedDocs/Efile/G000/M471/K485/471485952.PDF
https://youtu.be/1gRDTmI-ems
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M414/K981/414981208.PDF
https://docs.cpuc.ca.gov/PublishedDocs/Published/G000/M414/K981/414981208.PDF
https://apps.cpuc.ca.gov/apex/f?p=401:56:0::NO:RP,57,RIR:P5_PROCEEDING_SELECT:R2110001
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CPCN  Certificate of Public Convenience and Necessity 

DA  Direct Access 

ELCC  Effective Load Carrying Capacity  

ERRA  Energy Resource and Recovery Account  

GRC  General Rate Case 

IEPR  Integrated Energy Policy Report 

IFOM  In Front of the Meter 

IRP  Integrated Resource Plan 

IOU  Investor-Owned Utility 

LSE  Load-Serving Entity 

MCC  Maximum Cumulative Capacity 

OII  Order Instituting Investigation 

OIR  Order Instituting Rulemaking 

PABA  Portfolio Allocation Balancing Account 

PFM  Petition for Modification 

PCIA  Power Charge Indifference Adjustment 

POLR  Provider of Last Resort 

PSPS  Public Safety Power Shutoff  

PUBA  PCIA Undercollection Balancing Account 

PURPA  Public Utility Regulatory Policies Act of 1978 (federal) 

QC  Qualifying Capacity  

QF  Qualifying Facility under PURPA 

RA  Resource Adequacy 

ReMAT  Renewable Market Adjusting Tariff   

RPS  Renewables Portfolio Standard 

TOU  Time of Use 

TURN  The Utility Reform Network 

UOG  Utility-Owned Generation 

WMP  Wildfire Mitigation Plan 

WSD  Wildfire Safety Division (CPUC) 
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Item 11 - Enrollment Update

1Status Date: 07/01/22

% of Load Opted Out

Davis Woodland Winters Yolo Co Total Residential Commercial Industrial Ag NEM Non-NEM

VCEA customers 27,758 20,475 2,522 10,757 61,512 61,467 43 0 2 11,284 50,228

Eligible customers 29,096 23,563 2,864 12,338 67,861 67,611 110 0 140 12,543 55,318

Participation Rate 95% 87% 88% 87% 91% 91% 39% 0% 1% 90% 91%

Residential Commercial Industrial Ag Total
10% 1% 0% 7% 9%

Davis Woodland Winters Yolo Co Total
4% 13% 12% 13% 9%
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Item 11 - Enrollment Update

2Status Date: 07/01/22
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Item 11 - Enrollment Update

3Status Date: 07/01/22

Davis
17%

Unincorp. Yolo
21%

Woodland
50%

Winters
12%

172 Opt Outs

Davis
100%

Unincorp. Yolo
0%

Woodland
0% Winters

0%

6 Opt Ups

These pie charts are based on total opt-ups and opt-outs for the 2nd quarter. The percentages in the charts are the percentages of those 
opt-ups and opt-outs by TOT.
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318 First Street 

Winters, CA 95694 

Phone.530.795.4910 

Fax. 530.795.4935 

 COUNCIL  MEMBERS  

Haro ld  Anderson 

Jesse  Loren 

P ie r re  Neu 

MAYOR  
 

Wade Cowan 
 

MAYOR PRO TEM  
 

Bi l l  B ias i  

CITY CLERK  
 

Ashley  Bussar t 
 

CITY TREASURER 
 

     She l l y  Gunby 

 
 
 

CITY MANAGER  
 

Kath leen Sa lguero  Trepa 

 

PG&E Rule 20A 
project to 
underground 
power.  

 
 

 
 Overview of Charger Locations 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Winters Community Center Operational Chargers with permanent aluminum sign 
and temporary banner 
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318 First Street 

Winters, CA 95694 

Phone.530.795.4910 

Fax. 530.795.4935 
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P ie r re  Neu 

MAYOR  
 

Wade Cowan 
 

MAYOR PRO TEM  
 

Bi l l  B ias i  

CITY CLERK  
 

Ashley  Bussar t 
 

CITY TREASURER 
 

     She l l y  Gunby 

 
 
 

CITY MANAGER  
 

Kath leen Sa lguero  Trepa 

 

 
 
 
 
 
 

 
 
Photo of 1st & Abbey Parking Lot Charger Locations 
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VALLEY CLEAN ENERGY 

SACOG GRANT 

JUNE 2022 PROGRESS REPORT FOR CITY OF WOODLAND 

 
11. A status report of activities, including a forecast of ongoing activities, information on project 

performance, and projections for the next twelve (12) months. 
N/A 

12. Progress and schedule of all material agreements, contracts, permits, approvals, technical 
studies, financing agreements, and purchase orders showing the start dates, completion dates, 
and completion percentages. 
N/A 

13. Pictures, in sufficient quantity and of appropriate detail, document the Project's progress. 
N/A 

14. Workforce Development or Supplier Diversity Reporting (if applicable) 
N/A 

15. Any other documentation to be included for Board Update 

 

Dashboard 

Site Selection Contract 
Award Permits Installation Testing Go Live 

In progress N/A In Progress    
 

DASHBOARD KEY 

Completed IN PROGRESS DELAYED  ON HOLD 
 

 

TABLE 1 

Milestone 
Description Status % Completion 

Estimated 
Completion 

Date 
Notes 

Site selection and 
feasibility 

Completed 95% June 2022  

Power supply 
upgrade 

In progress 30% Fall 2022  

Charging station 
orders 

In progress 10% Summer 2022  

Groundwork prep 
and installation 

In progress 5% Summer 2022  
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VALLEY CLEAN ENERGY 

SACOG GRANT 

JUNE 2022 PROGRESS REPORT FOR CITY OF WOODLAND 

 
Charging station 
installation 

 0% Fall 2022  

Charging station 
payment policy 

 0% Fall 2022  

 

67













73



 

EXHIBIT C 
 

SCHEDULE OF SERVICES 
 

 
The scope of this contract commences on June 29, 2020 to expire on December 31, 2022.    The  
Agreement and the schedule may be extended by mutual agreement in writing by both parties.   
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2 
 

CONCLUSION        
Staff is recommending that the Board ratify via resolution agreement with First Principles Advisory for 
Integrated Resource Planning (IRP) portfolio modeling services for an amount not to exceed $33,750 
for a term July 1, 2022 expiring December 1, 2022.   
 
ATTACHMENTS 
1. RFP for consulting services 
2. Agreement between VCE and First Principles Advisory, LLC 
3. Resolution 2022-XXX 
 

77



VALLEY CLEAN ENERGY  RFP NO.  2022IRP 
 

RFP 2022IRP  
 

1 

Valley Clean Energy Alliance 
604 2nd Street, Davis, California 95616 

Phone: (530) 446-2750 
 
 
 

 
 

REQUEST FOR PROPOSALS 
FOR 

2022 Integrated Resource Plan Portfolio Modeling 
 
 
 
 
 

PROPOSALS ARE DUE:  
Friday, May 27, 2022 BY 4:00 P.M. (Pacific Daylight Time) 

 Proposals must be e-mailed in PDF form to Gordon.Samuel@ValleyCleanEnergy.org with any 
preliminary redlines to VCE Sample Agreement 

 
 
 
 
 
 
 
 
 
 

Valley Clean Energy Alliance is a Joint Powers Authority 
consisting of the Cities of Davis, Woodland, and Winters and the County of Yolo.  
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VALLEY CLEAN ENERGY  RFP NO.  2022IRP 
 

RFP 2022IRP  
 

10 

 
 

ATTACHMENT A - SAMPLE CONTRACT 
 

A SAMPLE CONTRACT IS ATTACHED HERETO. 
 
 
 

SAMPLE CONTRACT INTENTIONALLY REMOVED 
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July 6, 2022
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Item 15 

 2 

 

ATTACHMENT A 
 

INTEGRATED RESOURCE PLAN PORTFOLIO MODELING SERVICES AGREEMENT 
WITH FIRST PRINCIPLES ADVISORY, LLC 
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ATTACHMENT A 
 

FIFTH (5TH) AMENDMENT TO KEYES & FOX LLC AGREEMENT 

112
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An initial list of the key regulatory proceedings at the California Public Utilities 
Commission discussed above is as follows: 
 
Docket Number  Subject Matter 

I.15-08-019 Investigation into PG&E Organization, Culture & Governance 

R.16-02-007 and R.20-
05-003 

Integrated Resource Planning Rulemakings 

R.17-06-026 Power Charge Indifference Adjustment Rulemaking 
R.20-11-003 Ensuring Summer 2021 Reliability Rulemaking 

R.11-05-005, R.15-02-
020, and R.18-07-003 

RPS Rulemakings 

A.19-11-019  PG&E 2020 Phase II GRC 

A.21-06-021 PG&E Test Year 2023 Phase I GRC 

A.XX-XX-XXX PG&E 2023 Phase II GRC (filing date TBD) 

R.19-03-009 Direct Access Rulemaking 

R.19-07-017 and R.21-
03-001 

Wildfire Fund Non-Bypassable Charge (AB 1054) Rulemakings 

R.19-11-009, R.21-10-
002 and R23-XX-XXX 

Resource Adequacy Rulemakings (2021-2022, 2023-2024, and 
2025-2026 or equivalent) 

A.20-06-011 PG&E Regionalization Application  
A.22-05-XXX and A.23-
05-XXX 

PG&E Energy Resource and Recovery Account Forecast 
Proceeding (2023-2024) 

A.20-02-009, A.22-02-
015, and A.23-02-XXX 

PG&E Energy Resource and Recovery Account Compliance 
Proceeding (2019-2022) 

R.21-03-011 Provider of Last Resort Rulemaking 
R.21-10-001 Safety Culture Assessments 
A.20-10-011 RTP Pilot 
R.18-12-006 Transportation Electrification 
R.19-01-011 Building Decarbonization OIR 
A.22-05-002 et al PG&E DR Programs, Pilots, and Budgets for 2023-2027 
R.19-09-009 Microgrids OIR 
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 EXHIBIT C 
 
 
 
82503.01000\7922616.3  

EXHIBIT C 

SCHEDULE OF SERVICES 

 
The scope of this contract commences on July 1, 2022 and terminates December 31, 
2023.  The schedule may be extended by mutual agreement in writing by both parties. 
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EXHIBIT D 
 

 PAYMENT 
 

Subject to adjustments necessary for the do-not-exceed levels related to Tasks 1-4 �~�^���}-
Not-���Æ���������_�• below, all work in 2022 will be performed at the hourly billing rates set 
�(�}�Œ�š�Z�������o�}�Á�����•���^�<���Ç���•���˜���&�}�Æ���>�>�W���î�ì22 �,�}�µ�Œ�o�Ç���Z���š���•�_�X  Historically, rate increases have 
been between 5-8% per year. Work performed in 2023 will be at the Keyes & Fox and 
EQ Research 2023 hourly rates, which will be provided to VCE in late 2022. 
 
�<���Ç���•���˜���&�}�Æ���>�>�W���~�^�<�˜�&�_�• will invoice �s���o�o���Ç�����o�����v�����v���Œ�P�Ç�����o�o�]���v�������~�^VCE�_�• monthly.  K&F 
will keep an hourly total of any time spent on VCE matters.  K&F invoices will list the 
matter worked on and provide information on the dates of service, time involved, 
attorney or other personnel responsible and activity undertaken.  Any unpaid amounts 
after forty-five (45) days will accrue interest at a rate of nine percent (9%) per annum.  
All fees for services will be earned as of the time of invoicing. 
 
Expenses, travel time, and time for filing and service are included in the fee structure 
outlined below unless they are associated with �^���Æ�š�Œ�����t�}�Œ�l�_���‰�µ�Œ�•�µ���v�š���š�}���^�����š�]�}�v���ð�X�ñ���}�(��
this Agreement and, in that case, will be billed at cost (for expenses) or at the billable 
rates below (for time spent travelling, filing and serving). 
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 2 

Services Keyes & Fox LLP Will Provide Fee Structure 

Task 1: Maintain a calendar of regulatory compliance filing 
obligations and deadlines and provide a weekly snapshot 
highlighting upcoming filing dates and responsibilities. The 
weekly snapshot includes CPUC, CAISO, CEC, CARB, and U.S. 
EIA compliance deliverables. 

Billed hourly with a 
Do-Not-Exceed of 
$7,500 

Task 2: Review compliance filings to ensure they are complete 
and correct prior to filing. A compliance review will be 
conducted for the following filings: (1) 2021 and 2022 RPS 
Compliance Reports; (2) Draft and Final 2022 and 2023 RPS 
Procurement Plans; (3) D.19-11-016, D.20-12-044, D.21-06-
035, and additional reliability procurement compliance 
requirements and reporting; (4) 2022 IRP development, 
drafting, legal review and filing; (5) Month-Ahead Resource 
Adequacy (RA) templates (18 templates total); (6) Monthly 
Load Migration Forecast (18 templates total); (7) Year-Ahead 
System, Local and Flexible RAR compliance showing (9 
templates total); (8) Power Content Label Review (October 
2022, October 2023); (9) Energy Storage Procurement Tier 2 
Advice Letter (January 2023); (10) Emission Performance 
Standard Advice Letter (February 2023); (11) Supplier Diversity 
Report (March 2023); (12) Annual report on vehicle-grid 
integration strategies pursuant to D.20-12-029 (March 2023), 
(13) Annual Data Privacy Report (April 2023), (14) SB 255/GO 
156 Supplier Diversity Report (March 2023), (15) 2022 
Integrated Energy Policy Report Electricity Resource Planning 
Forms (September 2022), (16) 2023 Integrated Energy Policy 
Report Electricity Resource Planning Forms (September 2023) 
and Demand Forecast Forms (June 2023). Once complete, K&F 
will submit the above-referenced filings and complete 
required service to appropriate regulatory authorities on 
behalf of VCE. 

Billed hourly with a 
Do-Not-Exceed of 
$163,000 

121



 

 3 

Services Keyes & Fox LLP Will Provide Fee Structure 

Task 3: Support VCE staff team as its expert regulatory 
resource by (i) monitoring key regulatory proceedings (initial 
list in Exhibit A), notifying VCE in a timely manner of issues 
arising in those proceedings that will critically impact VCE, and 
attending monthly Board Meetings to explain such issues, if 
necessary, and (ii) drafting monthly informational memos  for 
the Board of Directors covering the key regulatory proceedings 
and additional proceedings that may have an impact on VCE�[�•��
compliance obligations.  

Billed hourly with an 
annual Do-Not-
Exceed of $100,000  

Task 4: Review contracts entered between VCE and third 
parties. PPA negotiations will be billed to separate matters and 
are not included within this task.  

Billed hourly with a 
Do-Not-Exceed of 
$17,000 

 
Note re Regulatory Advocacy: Since the vast majority of VCE�[�•�������À�}�������Ç���]�v���‰�Œ�}���������]�v�P�•��
before regulators is anticipated to be through CalCCA and others, the need for drafting of 
motions for party status, pleadings, discovery requests or responses thereto, comments 
related to compliance filings, or Advice Letters; conducting significant legal or policy 
research; reviewing or providing feedback to VCE on CalCCA or other CCA joint filings; 
attending CalCCA-related calls other than the monthly regulatory call; or attending 
hearings, workshops or meetings with regulators is anticipated to be very limited at this 
time.  To the extent VCE requires such work, that work, and any associated expenses, 
travel, and time spent filing and serving documents, �•�Z���o�o�� ������ ���}�v�•�]�����Œ������ �^���Æ�š�Œ���� �t�}�Œ�l�_��
pursuant to Section 4.5 of this Agreement and invoiced at the hourly rates listed herein. 
 
K&F and VCE will review the Do-Not-Exceed amounts set forth above upon a request 
from either VCE or K&F for such a review.  Any changes to the Do-Not-Exceed amounts 
resulting from such review shall not affect the amount of any fees already earned.
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Keyes & Fox LLP 2022 Hourly Rate Sheet 
 

Attorneys 
Kevin Fox, Partner 445 
Sheridan Pauker, Partner 
Tim Lindl , Partner 
Mark Valentine, Partner 

395/420+ 
385 
350 

Jake Schlesinger, Partner 340 
Scott Dunbar, Partner 
Beren Argetsinger, Partner 
Ann Springgate, Of Counsel 
Caryn Lai, Counsel 
Nikhil Vijaykar , Associate 

305 
285 
350 
380 
315 

Julia Kantor, Associate 
Lee Ewing, Associate 

280 
260 

 
Non-Attorneys 
Justin Barnes 190/280* 
Miriam Makhyoun  210/255* 
Jason Hoyle  170 
Blake Elder 170 
Alicia Zaloga 120 

 
+ Rates with a plus sign are transactional/compliance rates 
* Rates with an asterisk are expert witness rates 
 
Travel Policy: Unless special arrangements are made, travel time is billed at the full 
hourly rate. Every effort will made to work productively on PCE matters during travel.  If 
work is performed for another client during travel, PCE will not be billed for that time. 
All reasonable travel expenses are billable �± hotel, airfare, car rental, meals, taxi, public 
transit, etc.  
 
Work Policy: Reasonable time for filing and service is billed at regular billable rates. 
 
Miscellaneous Expenses Policy: Expenses for postage, photocopying, printing, faxing and 
other minor expenses directly related to a matter are billable at cost to PCE. 
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Item 17 

1 
 

VALLEY CLEAN ENERGY ALLIANCE 
 

Staff Report �t Item 17 
 
 
 
TO:  Board of Directors 
 
FROM:  Edward Burnham, Director of Finance & Internal Operations 

Mitch Sears, Executive Officer 
 
SUBJECT: Adopt VCE Debt Policy 
   
DATE:  July 14, 2022 
 
 
 
RECOMMENDATION 
Adopt a resolution approving a Debt Policy for VCE. 
 
BACKGROUND AND ANALYSIS 
In order to achieve its strategic goals, VCE must maintain liquidity for day-to-day operations.  
VCE's ability to access capital markets to fund short-term and long-term objectives remains a 
fundamental role in financial stability.   
 
The California Legislature created the California Debt and Investment Advisory Commission 
(CDIAC) in 1981 for the primary purpose of collecting, maintaining, and providing 
comprehensive information on all State and local debt obligations. The statutes, particularly 
California Government Code sections 8855(i) and 8855(j) provide a framework and authority for 
this work. 
 
Effective January 1, 2017, the CDIAC requires that issuers of government debt recognize their 
responsibility to maintain fiscally prudent policies.  Adoption of this type of policy will help 
�(�}�Œ�u���o�]�Ì�����s�����[�•�����µ�Œ�Œ���v�š���(�]�•�����o���‰�Œ�����š�]�����•���š�Z���š�����Œ���������•�]�P�v�������š�}��maintain a sound financial position 
with sufficient flexibility to respond to changes in future service priorities, revenue levels, and 
operating expenses in order to protect both current and future VCE customers. 
 
The attached policy is intended to comply with these CDIAC recommendations and may be 
amended by the Board of Directors, from time to time, as necessary. 
 
CONCLUSION 
Staff recommends that the Board adopt the attached Debt Policy. 
 
Attachments 
1. VCE Debt Policy 
2. Resolution 2022-XXX 
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VALLEY CLEAN ENERGY ALLIANCE  

DEBT POLICY  

I. Purpose 

�7�K�H�� �S�X�U�S�R�V�H�� �R�I�� �W�K�L�V�� �'�H�E�W�� �3�R�O�L�F�\�� ���W�K�H�� �³�'�H�E�W�� �3�R�O�L�F�\�´���� �L�V�� �W�R�� �H�V�W�D�E�O�L�V�K�� �F�R�P�S�U�H�K�H�Q�V�L�Y�H��
�J�X�L�G�H�O�L�Q�H�V���I�R�U���W�K�H���L�V�V�X�D�Q�F�H���D�Q�G���P�D�Q�D�J�H�P�H�Q�W���R�I���G�H�E�W�����K�H�U�H�L�Q���U�H�I�H�U�U�H�G���D�V���³�'�H�E�W�´�����L�V�V�X�H�G���E�\��
the Valley �&�O�H�D�Q�� �(�Q�H�U�J�\�� �$�O�O�L�D�Q�F�H�� ���W�K�H�� �³�,�V�V�X�H�U�´������ �7�K�L�V�� �'�H�E�W�� �3�R�O�L�F�\�� �L�V�� �L�Q�W�H�Q�G�H�G�� �W�R�� �K�H�O�S 
�H�Q�V�X�U�H���W�K�D�W�������L�����W�K�H���,�V�V�X�H�U�����W�K�H���J�R�Y�H�U�Q�L�Q�J���E�R�G�\���R�I���W�K�H���,�V�V�X�H�U�����W�K�H���³�%�R�D�U�G���R�I���'�L�U�H�F�W�R�U�V�´���R�U���W�K�H��
�³�%�R�D�U�G�´�������D�Q�G���,�V�V�X�H�U���P�D�Q�D�J�H�P�H�Q�W���D�Q�G���V�W�D�I�I���D�G�K�H�U�H���W�R���V�R�X�Q�G���G�H�E�W���L�V�V�X�D�Q�F�H���D�Q�G���P�D�Q�D�J�H�P�H�Q�W��
practices; (ii) the Issuer achieves the most advantageous cost of capital within prudent risk 
parameters; (iii) the Issuer preserves future financial flexibility; and (iii) the Issuer 
preserves and enhances the credit ratings assigned to its debt. 

II.  Scope of Debt Policy 

This Debt Policy shall provide guidance for the issuance and management of bonds and 
other forms of indebtedness of the Issuer, together with any credit, liquidity and other 
ancillary instruments and agreements secured or executed in connection with such 
transactions. While adherence to this Debt Policy is recommended in applicable 
circumstances, the Issuer recognizes that changes in the capital markets, Issuer programs 
and other unforeseen circumstances may produce situations that are not covered by the 
Debt Policy or require modifications or exceptions to achieve Debt Policy goals. In these 
cases, management flexibility is appropriate, provided specific authorization from the 
Board is obtained. The Issuer may approve Debt and other related agreements the terms or 
provisions of which deviate from this Debt Policy, upon the recommendation and approval 
of the Director of Finance �R�I�� �W�K�H�� �,�V�V�X�H�U�� ���W�K�H�� �³Director of Finance�´���� �D�V�� �F�L�U�F�X�P�V�W�D�Q�F�H�V��
warrant. The failure by the Issuer to comply with any provision of this Debt Policy shall 
not affect the validity of any Debt that is otherwise duly authorized and executed. 

The Director of Finance is the designated administrator of the Debt Policy. The Director 
of Finance has the day-to-day responsibility and authority for structuring, implementing 
and managing the Issuer's debt and financing program. The Debt Policy requires that each 
debt issuance be specifically authorized by the Board of Directors. 

III.  Legal Authority; Compliance wit h Laws, Resolutions, Debt Documents and 
Contracts 

A) Legal Authority  

The Issuer has exclusive authority to plan and issue Debt for Issuer related purposes, 
subject to approval by the Board of Directors. 
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B) Compliance with Law 

All Debt of the Issuer shall be issued in accordance with applicable Federal and State 
laws, rules and regulations, including without limitation the Internal Revenue Code of 
�������������W�K�H���³�&�R�G�H�´�����Z�L�W�K���U�H�V�S�H�F�W���W�R���W�K�H���L�V�V�X�D�Q�F�H���R�I���W�D�[-exempt Debt, the Securities Act 
of 1933 and the Securities Exchange Act of 1934, in each case as supplemented and 
amended, and regulations promulgated pursuant to such laws. 

C) Compliance with Issuer Resolutions and Debt Documents 

Debt of the Issuer shall be issued in accordance with applicable resolutions and debt 
documents of the Issuer, in each case as supplemented and amended. 

D) Compliance with Other Agreements 

Debt of the Issuer shall be issued in compliance with any other agreements of the Issuer 
with credit or liquidity providers, bond insurers or other third parties. 

E) Compliance with SB 1029 

This Debt Policy complies with California Senate Bill 1029 (2016).  As amended by 
Senate Bill 1029, California Government Code Section 8855(i) requires issuers to 
adopt debt policies addressing each of the five items below: 

1) The purposes for which the debt proceeds may be used. 

Section V (Purposes for Debt) and Section VI (Types of and Limitations on Debt) 
address the purposes for which debt proceeds may be used. 

2) The types of debt that may be issued. 

Section VI (Types of and Limitations on Debt) provides information regarding the 
types of debt that may be issued. 

3) The relationship of the debt to, and integration with, the issuer's capital 
improvement program or budget, if applicable. 

Section XV (Budgeting and Capital Planning) provides information regarding the 
�U�H�O�D�W�L�R�Q�V�K�L�S���E�H�W�Z�H�H�Q���W�K�H���,�V�V�X�H�U�¶�V���G�H�E�W���D�Q�G���E�X�G�J�H�W�L�Q�J���S�U�R�F�H�V�V�����L�Q�F�O�X�G�L�Q�J���L�W�V���E�X�G�J�H�W�L�Q�J��
process for capital expenditures.   

4) Policy goals related to the issuer's planning goals and objectives. 

As described in Section I (Purpose), Section XVI (Credit Rating Objectives), Section 
XVII (Debt Affordability), and other sections, this Policy has been adopted to assist 
�Z�L�W�K���W�K�H���,�V�V�X�H�U�¶�V���J�R�D�O�V���R�I���D�G�K�H�U�L�Q�J���W�R���V�R�X�Q�G���G�H�E�W���L�V�V�X�D�Q�F�H���D�Q�G���P�D�Q�D�J�H�P�H�Q�W���S�U�D�F�W�L�F�H�V����
achieving the most advantageous cost of capital within prudent risk parameters, 
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preserving future financial flexibility, and preserving and enhancing the credit ratings 
assigned to its debt. 

5) The internal control procedures that the issuer has implemented, or will implement, 
to ensure that the proceeds of the proposed debt issuance will be directed to the 
intended use. 

Section IVA.6 (Administration of Debt Policy) provides information regarding the 
�,�V�V�X�H�U�¶�V�� �L�Q�W�H�U�Q�D�O�� �F�R�Q�W�U�R�O�� �S�U�R�F�H�G�X�U�H�V�� �G�H�V�L�J�Q�H�G�� �W�R�� �H�Q�V�X�U�H�� �W�K�D�W���W�K�H�� �S�U�R�F�H�H�G�V�� �R�I�� �L�W�V�� �G�H�E�W��
issues are spent as intended. 

IV.  Administration of Debt Policy 

A) Issuer 

The Issuer shall be responsible for: 

1) Approval of the issuance of all Debt and the terms and provisions thereof; 

2) Appointment of municipal advisors, bond counsel, disclosure counsel, Issuer consultants, 
underwriters, feasibility consultants, trustee and other professionals retained in connection with 
the issuance of Debt; 

3) Approval of this Debt Policy and any supplements or amendments; 

4) Periodic approval of the Issuer's expenditure plans;  

5) Periodic approval of proposed Issuer annual and supplemental budgets for submission to 
the Board of Directors, including without limitation provisions for the timely payment of principal 
of and interest on all Debt; and 

6) Maintaining internal control procedures with respect to Debt proceeds. Debt proceeds will 
be held either by a third-party trustee, which will disburse such proceeds to the Issuer upon the 
submission of one or more written requisitions, or by the Issuer to be held and accounted for in a 
separate fund or account, the expenditure of which will be carefully documented by the Issuer. 

B) Director of Finance 

The Director of Finance shall have responsibility and authority for the structure, 
issuance and management of the Issuer's Debt and financing programs. These 
responsibilities shall include, but not be limited to, the following: 

1) Determining the appropriate structure and terms for all proposed debt transactions; 

2) Undertaking to issue Debt at the most advantageous interest and other costs consistent with 
prudent levels of risk; 
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3) Ensuring compliance of any proposed Debt with any applicable additional debt limitations 
under State law, or the Issuer's Debt Policy, resolutions and debt documents; 

4) Seeking approval from the Board of Directors for the issuance of Debt or other debt 
obligations; 

5) Coordinating with other public agencies in connection with necessary approvals    
associated with Debt issuance; 

6) Recommending to the Board of Directors the manner of sale of any Debt or other  
debt transactions; 

7) Monitoring opportunities to refund outstanding Debt to achieve debt service savings, and 
recommending such refunding to the Board, as appropriate; 

8) Providing for and participating in the preparation and review of all legal and disclosure 
documents in connection with the issuance of any Debt by the Issuer; 

9) Recommending the appointment of municipal advisors, bond counsel, disclosure counsel, 
Issuer consultants, underwriters, feasibility consultants and other professionals retained in 
connection with the Issuer's debt issuance as necessary or appropriate; 

10) Distributing information regarding the business operations and financial condition of the 
Issuer to appropriate bodies on a timely basis in compliance with any applicable continuing 
disclosure requirements; 

11) Communicating regularly with the rating agencies, bond insurers, investment providers, 
institutional investors and other market participants related to the Issuer's Debt; and 

12) Maintaining a database with summary information regarding all of the Issuer's outstanding 
Debt and other debt obligations. 

C) Procedures for Approval of Debt 

Any proposed issuance of Debt by the Issuer shall be submitted to and subject to 
authorization and approval by the Board of Directors. 

D) Considerations in Approving Issuance of Debt 

The Issuer may take into consideration any or all of the following factors, as 
appropriate, prior to approving the proposed issuance of Debt: 

1) Whether the proposed issuance complies with this Debt Policy; 

2) Source(s) of payment and security for the Debt; 

3) Projected revenues and other benefits from the projects proposed to be funded; 
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4) Projected operating costs and other costs related to the proposed projects; 

5) Impacts, if any, on Issuer and Debt credit ratings; 

6) Period, if any, over which interest on the Debt should be capitalized; 

7) Extent to which debt service on the Debt should be level or non-level; 

8) Appropriate lien priority of the Debt; and 

9) Adequacy of the proposed disclosure document. 

V. Purposes for Debt 

The Issuer may issue Debt for the purposes of financing and refinancing the costs of capital 
projects undertaken by the Issuer. The Issuer may also issue Debt for working capital 
purposes/startup related costs and expenses and to pay other extraordinary unfunded costs, 
including, but not limited to, termination or other similar payments due in connection with interest 
rate swaps (if any) and investment agreements entered into in connection with Debt. Proceeds of 
Debt may be applied to pay costs of issuance, to fund capitalized interest and debt service reserves 
and to pay costs incurred in connection with securing credit enhancement, including, but not 
limited to, premiums payable for bond insurance and reserve fund sureties. 

A) New Money Debt 

New money issues are typically those financings that generate additional funding to be 
available for expenditure on capital projects. New money proceeds may not be used to 
fund non-capital operational activities other than working capital or startup related 
costs.  Working capital or startup related costs may be financed by short term Debt, as 
provided in Section VI.B. 
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B) Refunding Debt 

The Issuer may issue Debt to refund the principal of and interest on outstanding Debt 
of the Issuer in order to (i) achieve debt service savings; (ii) restructure scheduled debt 
service; (iii) convert from or to a variable or fixed interest rate structure; (iv) change or 
modify the source or sources of payment and security for the refunded Debt; or (v) 
modify covenants otherwise binding upon the Issuer. Refunding Debt may be issued 
either on a current or advance basis, as permitted by applicable Federal tax laws. The 
Issuer may also utilize a tender offer process to refund Debt that is not otherwise subject 
to optional call by the Issuer. 

Refunding Debt should be issued to achieve debt service savings in most cases.  
Refundings which do not produce savings are permitted if justified based on the need 
for restructuring to remove covenants/pledges that are restrictive and/or no longer 
required by the market and/or to make other changes in debt documents that would 
benefit the current, short-term, or long term capital cost of the Issuer.  

VI.  Types of and Limitations on Debt 

A) Long-Term Debt 

The Issuer may issue Debt with longer-term maturities to amortize Issuer capital or 
other costs over a period commensurate with the expected life, use or benefit provided 
by the project, program or facilities financed from such Debt. Long-term Debt will 
generally have a final maturity of five (5) years or more. Long-term debt is appropriate 
for financing essential capital projects and certain capital equipment where the project 
being financed will provide benefit over multiple years and the Issuer considers the 
project to be of vital, time-sensitive need and there are no plausible alternative 
financing sources after considering other alternatives, such as pay-as-you-go funding 
or existing funds on hand. 

B) Short-Term Debt 

The Issuer may issue Debt with shorter-term maturities to provide interim funding for 
capital projects and expenditures that will ultimately be funded from another source 
such as a grant, a long-term Debt issue, or the receipt of Federal or State grants, other 
revenues, and/or for cash flow management (including but not limited to working 
capital or startup related costs). Short-term Debt generally shall consist of Debt of an 
issue with a final maturity of five (5) years or less and may include, but is not limited 
to, Debt in the form of Tax and Revenue Anticipation Notes, Bond Anticipation Notes, 
Grant Anticipation Notes, and/or Commercial Paper. 
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C) Power Revenue Debt 

If and to the extent authorized in accordance with applicable provisions of State law, 
the Issuer may issue Debt payable in whole or in part from power revenues. It is 
expected that power revenue debt will represent the principal form of Debt of the Issuer. 

D) Other Revenue Debt 

If and to the extent authorized in accordance with applicable provisions of State law, 
the Issuer may issue Debt payable in whole or in part from other types of revenues.  

E) Other Federally Supported Programs 

The Issuer may also participate in federal loans administered or provided by the United 
States as well as federally subsidized taxable and tax-exempt bond programs, and may 
secure credit enhancement and/or credit support provided under Federal programs, 
provided such loans, bonds or programs provide an attractive funding cost or other 
desirable features such as, but not limited to, deep subordination of the repayment 
obligation, an unusually long repayment term, or no payment due until a certain period 
after substantial project completion. 

F) Fixed-Rate Debt 

The Issuer may issue Debt that bears a fixed-rate rate of interest. 

G) Variable Rate Debt 

The Issuer may also issue Debt that bears a variable rate of interest, including, but not 
limited to, variable rate demand obligations, commercial paper and floating rate notes. 

VII.  Terms and Provisions of Debt 

A) Debt Service Structure 

The Issuer shall design the financing schedule and repayment of debt so as to take best 
advantage of market conditions, provide flexibility and, as practical, to recapture or 
maximize its debt capacity for future use. Annual debt service payments will generally 
be structured on a level basis; however, principal amortization may occur more quickly 
or slowly where permissible, to mirror debt repayment streams and/or provide future 
financing flexibility. 
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B) Amortization of Principal  

Long-term Debt of the Issuer shall be issued with maturities that amortize the principal 
of such Debt over a period commensurate with the expected life, use or benefit 
(measured in years) provided by the projects, programs and/or facilities financed from 
the proceeds of such Debt. The weighted average maturity of such Debt (if issued as 
tax-exempt Debt) should not exceed one hundred and twenty percent (120%) of the 
reasonably estimated weighted average life, use or benefit (measured in years) of the 
projects, programs and/or facilities financed from the proceeds of such Debt. 

Amortization of principal may be achieved either through serial maturities and/or 
through term Debt subject to mandatory sinking fund payments and/or optional 
redemptions. 

C) Capitalized Interest 

The Issuer may fund interest on Debt from proceeds of Debt for legal, budgeting or 
structuring purposes. 

D) Call Provisions for Debt 

1) Optional Call Provisions. The Issuer shall seek to include the shortest practicable optional 
call rights, with and/or without a call premium, consistent with optimal pricing of such Debt. Call 
premiums, if any, should not be in excess of then prevailing market standards and to the extent 
consistent with the most advantageous borrowing cost for the Issuer. Non-callable maturities may 
be considered and used to accommodate market requirements or other advantageous benefits to 
the Issuer.  

2) Extraordinary Call Provisions. The Issuer, at its option, may include extraordinary call 
provisions, including for example with respect to unspent proceeds, damage to or destruction of 
the project or facilities financed, or other matters, as the Issuer may determine is necessary or 
desirable. 

E) Payment of Interest 

1) Current Interest Debt may be issued. It is anticipated that the interest on most, if not all, 
Debt issued will be paid on a current interest basis. 

2) Deferred Interest Debt may also be issued. Debt of the Issuer may be issued with the 
payment of actual or effective interest deferred in whole or in part to the maturity or redemption 
date of each debt instrument, or the conversion of such debt instrument to a current interest-paying 
debt instrument (known, respectively, as capital appreciation bonds, zero coupon bonds and 
convertible capital appreciation bonds). Deferred Interest Debt may be issued to achieve optimal 
sizing, debt service structuring, pricing or other purposes. 

F) Determination of Variable Interest Rates on Debt 
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The interest rate from time to time on Debt the interest of which is not fixed to maturity 
may be determined in such manner that the Issuer determines, including without 
limitation on a daily, weekly, monthly or other periodic basis, by reference to an index, 
prevailing market rates or other measures, and by or through an auction or other 
method. 

G) Tender Options on Debt 

The Issuer may issue Debt subject to the right or obligation of the holder to tender the 
Debt back to the Issuer for purchase, including, for example, to enable the holder to 
liquidate their position, or upon the occurrence of specified credit events, interest rate 
mode changes or other circumstances. The obligation of the Issuer to make payments 
to the holder upon any such tender may be secured by (i) a credit or liquidity facility 
from a financial institution in an amount at least equal to the principal amount of the 
Debt subject to tender, (ii) a liquidity or similar account into which the Issuer shall 
deposit and maintain an amount at least equal to the principal amount of the Debt 
subject to tender, or (iii) other means of self-liquidity that the Issuer deems prudent. 

H) Multi -Modal Debt 

The Issuer may issue Debt that may be converted between two or more interest rate 
modes without the necessity of a refunding. Such interest rate modes may include, 
without limitation: daily interest rates, weekly interest rates, other periodically variable 
interest rates, commercial paper rates, auction rates, fixed rates for a term and fixed 
rates to maturity (in each case with or without tender options). 

I)  Debt Service Reserve Funds 

The Issuer may issue Debt that is secured by amounts on deposit in or credited to a debt 
service reserve fund or account in order to minimize the net cost of borrowing and/or 
to provide additional reserves for debt service or other purposes. Debt service reserve 
funds may secure one or more issues of Debt, and may be funded by proceeds of Debt, 
other available moneys of the Issuer, and/or by surety policies, letters or lines of credit 
or other similar instruments. Surety policies, letters or lines of credit or other similar 
instruments may be substituted for amounts on deposit in a debt service reserve fund if 
such amounts are needed for capital projects or other purposes. 

Amounts in the debt service reserve funds shall be invested in accordance with the 
requirements of the applicable Debt documents in order to (i) maximize the rate of 
return on such amounts; (ii) minimize the risk of loss; (iii) minimize volatility in the 
value of such investments; and (iv) maximize liquidity so that such amounts will be 
available if it is necessary to draw upon them. 
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J) Lien Levels 

The Issuer may create senior and junior lien pledges, as well as pledges at various lien 
priority levels, for each fund source which secures Debt repayment in order to optimize 
financing capacity. 

VIII.  Maintenance of Liquidity; Reserves 

The Issuer may maintain unencumbered reserves in amounts sufficient in the determination 
of the Issuer to cover unexpected revenue losses, extraordinary payments and other 
�F�R�Q�W�L�Q�J�H�Q�F�L�H�V�����D�Q�G���W�R���S�U�R�Y�L�G�H���O�L�T�X�L�G�L�W�\���L�Q���F�R�Q�Q�H�F�W�L�R�Q���Z�L�W�K���W�K�H���,�V�V�X�H�U�¶�V���R�X�W�V�W�D�Q�G�L�Q�J���'�H�E�W�� 

IX.  Investment of Debt Proceeds and Related Moneys 

Proceeds of Debt and amounts in the Issuer's debt service, project fund and debt service 
reserve funds with respect to outstanding Debt shall be invested in accordance with the 
terms of the applicable Debt documents and other applicable agreements of the Issuer. 

X. Third Party Credit Enhancement 

The Issuer may secure credit enhancement for its Debt from third-party credit providers to 
the extent such credit enhancement is available upon reasonable, competitive and cost-
effective �W�H�U�P�V�����6�X�F�K���F�U�H�G�L�W���H�Q�K�D�Q�F�H�P�H�Q�W���P�D�\���L�Q�F�O�X�G�H���P�X�Q�L�F�L�S�D�O���E�R�Q�G���L�Q�V�X�U�D�Q�F�H�����³�%�R�Q�G��
�,�Q�V�X�U�D�Q�F�H�´������ �O�H�W�W�H�U�V�� �R�I�� �F�U�H�G�L�W�� �D�Q�G�� �O�L�Q�H�V�� �R�I�� �F�U�H�G�L�W�� ���F�R�O�O�H�F�W�L�Y�H�O�\�� �D�Q�G�� �L�Q�G�L�Y�L�G�X�D�O�O�\���� �³�&�U�H�G�L�W��
�)�D�F�L�O�L�W�L�H�V�´�������D�V���Z�H�O�O���D�V���R�W�K�H�U���V�L�P�L�O�D�U���L�Q�V�W�U�X�P�H�Q�W�V�� 

A) Bond Insurance 

All or any portion of an issue of Debt may be secured by Bond Insurance provided by 
�P�X�Q�L�F�L�S�D�O���E�R�Q�G���L�Q�V�X�U�H�U�V�����³�%�R�Q�G���,�Q�V�X�U�H�U�V�´�����L�I���L�W���L�V���H�F�R�Q�R�P�L�F�D�O�Oy advantageous to do so, 
or if it is otherwise deemed necessary or desirable in connection with a particular issue 
of Debt. The relative cost or benefit of Bond Insurance may be determined by 
comparing the amount of the Bond Insurance premium to the present value of the 
estimated interest savings to be derived as a result of the insurance. 

B) Credit Facilities 

The issuance of certain types of Debt requires a letter of credit or line of credit (a 
�³�&�U�H�G�L�W�� �)�D�F�L�O�L�W�\�´���� �I�U�R�P�� �D�� �F�R�P�P�H�U�F�L�D�O�� �E�D�Q�N�� �R�U�� �R�W�K�H�U�� �T�X�D�O�L�I�L�H�G�� �I�L�Q�Dncial institution to 
provide liquidity and/or credit support. The types of Debt where a Credit Facility may 
be necessary include commercial paper, variable rate Debt with a tender option and 
Debt that could not receive an investment grade credit rating in the absence of such a 
facility. 

The criteria for selection of a Credit Facility provider shall include the following: 
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1) Long-�W�H�U�P���U�D�W�L�Q�J�V���I�U�R�P���D�W���O�H�D�V�W���W�Z�R���Q�D�W�L�R�Q�D�O�O�\���U�H�F�R�J�Q�L�]�H�G���F�U�H�G�L�W���U�D�W�L�Q�J���D�J�H�Q�F�L�H�V�����³�5�D�W�L�Q�J��
�$�J�H�Q�F�L�H�V�´�����S�U�H�I�H�U�D�E�O�\���W�R���E�H���H�T�X�D�O���W�R���R�U���E�H�W�W�H�U���Whan those of the Issuer, if any; 

2) Short-term ratings as appropriate for the type of Debt being issued; 

3) Experience providing such facilities to state and local government issuers; 

4) Fees, including without limitation initial and ongoing costs of the Credit Facility; draw, 
transfer and related fees; counsel fees; termination fees and any trading differential; and 

5) Willingness to agree to the terms and conditions proposed or required by the Issuer. 

XI.  Use of Derivatives 

Derivative products include but are not limited to interest rate swaps, interest rates caps 
and collars and forward or other hedging agreements. Derivative products will be 
considered in the issuance or management of debt only in instances where it has been 
demonstrated that the derivative product will either provide a hedge that reduces risk of 
fluctuations in expense or revenue, or, alternatively, where it will reduce total debt service 
cost in a manner that exceed the risks. Derivative products will only be utilized following 
the adoption of derivative product policy and with prior Board approval. In addition, an 
analysis of early termination costs and other conditional terms must be completed by the 
�,�V�V�X�H�U�¶�V���P�X�Q�L�F�L�S�D�O���D�G�Y�L�V�R�U���S�U�L�R�U���W�R���W�K�H���D�S�S�U�R�Y�D�O���R�I���D�Q�\ derivative product by the Board. 
Such analysis will document the risks and benefits associated with the use of the particular 
derivative product.  

XII.  Methods of Sale and Pricing of Debt 

There are three principal methods for the sale of Debt: (i) competitive; (ii)  negotiated and 
(iii) private placement. In addition, Debt may be incurred as a direct loan. The Issuer shall 
utilize the method of sale that (a) is reasonably expected to produce the most advantageous 
interest cost with respect to the Debt and (b) provides the Issuer with the flexibility most 
desirable in connection with the structuring, timing or terms of such Debt. The Issuer shall 
utilize such method that is likely to provide the most advantageous borrowing costs and 
execution on behalf of the Issuer. 

Debt may be sold at such prices, including at par, a premium or a discount, as the Issuer, 
in consultation with its municipal advisor, may determine is likely to produce the most 
advantageous interest cost under then prevailing market conditions, subject to compliance 
with applicable State law and Federal securities laws. 

A) Competitive Sale 

The competitive method of sale is appropriate when: 

1) Bond prices are stable and/or there is strong demand for the bonds; 
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2) Market timing and interest rate sensitivity are not critical to the pricing; 

3) Issuer has a strong credit rating and is well known to investors; 

4) The Issuer has straightforward political and organizational structure, and the project, 
funding, and credit quality are easy to understand and market to potential investors; and 

5) The Debt type and structure are conventional and the transaction size is manageable.  

B) Negotiated Sale 

A negotiated sale is appropriate when: 

1) There is market volatility and/or weak demand and high supply of competing financings; 

2) The Debt structure is complex; 

3) Issuer has lower or weakening credit rating and is not well known to investors; 

4) The Debt has non-standard structural features, such as a forward delivery, issuance of 
variable rate bonds, use of derivative products, or possesses a specific structuring feature that 
benefits from a negotiated sale; 

5) Early structuring and market participation by underwriters are desired and there is strong 
projected retail demand for the Debt; and 

6) The Debt size is significantly larger and would limit competition. 

For a negotiated bond sale, the Issuer, with the assistance of its municipal advisor, will 
conduct a competitive underwriter selection process for either a specific Debt issue or 
through the establishment of an underwriter pool from which to choose over a defined 
period of time. 

C) Private Placement 

A private placement is structured for one purchaser or a group of purchasers, who are 
typically qualified institutional buyers, in a non-public offering conducted by an 
underwriting firm serving as placement agent.  Since no public offering is involved, 
securities disclosure requirements are not as heavy.  If a private placement is considered 
as the optimal sale method for the Issuer, the municipal advisor will conduct a 
competitive selection process to recommend the placement agent.   

D) Direct Purchase; Direct Loan; Revolving Obligations 

A direct purchase or direct loan is structured specifically for one bank (or a syndicate 
of banks), putting the Issuer and bank in a bilateral borrower-lender relationship.  
Examples include a direct purchase agreement or revolving credit facility.  Securities 
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disclosure requirements are the least burdensome for this structure.  A direct purchase 
or direct loan may be advisable if the Issuer is unable to access the municipal capital 
markets or for other reasons.  If a direct purchase or direct loan is contemplated, a 
municipal advisor, if any, should conduct a competitive selection process to 
recommend the bank.  Selection criteria will include: 

1) A term sheet to be provided along with the request for qualifications, with any requested 
modifications to be highlighted by the bank and taken into consideration in the evaluation process; 

2) A representative list of clients for whom the bank has provided similar agreements; and 

3) Evaluation of fees, specifically, cost of the agreement including index, spread, and other 
administrative charges. The evaluation of fees, terms and conditions will be compared to other 
alternative financing methods. 

XIII.  Debt Redemption Programs 

The Issuer may establish from time-to-time a plan or program for the payment and/or 
redemption of outstanding Debt and/or interest thereon from revenues and/or other 
available funds pursuant to a recommendation from the Director of Finance. Such plan or 
program may be for the purposes of reducing outstanding Debt, managing the amount of 
debt service payable in any year, or other suitable purposes, as determined by the Issuer. 

XIV.  Professional Services 

The Issuer may retain professional services providers as necessary or desirable in 
connection with: (i) the structuring, issuance and sale of its Debt; (ii) monitoring of and 
advice regarding its outstanding Debt; and (iii) the negotiation, execution and monitoring 
of related agreements, including without limitation Bond Insurance, Credit Facilities, 
Derivatives and investment agreements; and (iv) other similar or related matters. 
Professional service providers may include municipal advisors, bond counsel, disclosure 
counsel, Issuer consultants, bond trustees and Federal arbitrage rebate services providers, 
and may include, as appropriate, underwriters, feasibility consultants, remarketing agents, 
auction agents, broker-dealers, escrow agents, verification agents and other similar parties. 

The Issuer shall require that its Municipal Advisors, bond and disclosure counsel and other 
Issuer consultants be free of any conflicts of interest, or that any necessary or appropriate 
waivers or consents are obtained. 

A) Municipal  Advisors 

The Issuer may utilize one or more municipal advisors to provide ongoing advisory 
services with respect to the Issuer's outstanding and proposed Debt and related 
agreements, including without limitation Bond Insurance, Credit Facilities, 
Derivatives, investment agreements and other similar matters. Municipal advisors must 
be registered with the Municipal Securities Rulemaking Board and as a municipal 
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advisor as such term is defined in the Securities Exchange Act of 1934 and shall be 
required to disclose any conflicts of interest. 

B) Bond Counsel, Disclosure Counsel and Other Legal Counsel 

1) Bond Counsel. The Issuer may utilize one or more bond counsel firms to provide ongoing 
legal advisory services with respect to the Issuer's outstanding and proposed Debt and related 
agreements, including without limitation Credit Facilities, Derivatives, investment agreements and 
other similar matters. All Debt issued by the Issuer shall require a written opinion from the Issuer's 
bond counsel, as appropriate, regarding (i) the validity and binding effect of the Debt, and (ii) the 
exemption of interest from Federal and State income taxes. 

2) Disclosure Counsel. The Issuer may utilize a disclosure counsel firm to provide ongoing 
legal advisory services with respect to initial and continuing disclosure in connection with the 
Issuer's outstanding and proposed Debt. Such firm may be one of the Issuer's bond counsel firms.  

3) Other Legal Counsel. The Issuer may encourage or require, as appropriate, the retention 
and use of legal counsel by other parties involved in the issuance of Debt and the execution of 
related agreements which are approved by the Issuer. 

C) Issuer Consultant 

The Issuer may utilize one or more outside Issuer consultants to provide ongoing 
advisory services with respect to the Issuer's outstanding and proposed Debt, Issuer 
fares, strategic business and financial decisions and such other matters as the Issuer 
requires. 

D) Tru stees and Fiscal Agents 

The Issuer may engage bond trustees and/or fiscal agents, paying agents and tender 
agents, as necessary or appropriate, in connection with the issuance of its Debt. 

E) Underwriters /Remarketing Agents/Broker-Dealers 

The Issuer may engage an underwriter or a team of underwriters, including a senior 
managing underwriter, in connection with the negotiated sale of its Debt. The Issuer 
also may engage one or more underwriters, as necessary or appropriate, to serve as 
remarketing agents, broker-dealers or in other similar capacities with respect to variable 
rate, auction, tender option, commercial paper and other similar types of Debt issued 
by the Issuer. 

F) Feasibility Consultants 

The Issuer may retain feasibility consultants in connection with proposed project, 
programs, facilities or activities to be financed in whole or in part from proceeds of 
Debt. The criteria for the selection of such feasibility consultants, in addition to those 
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set forth above, shall include their expertise and experience with projects, programs, 
facilities or activities similar to those proposed to be undertaken by the Issuer. 

G) Arbitrage Rebate Services Providers 

Because of the complexity of the Federal arbitrage rebate statutes and regulations, and 
the severity of potential penalties for non-compliance, the Issuer may retain an arbitrage 
rebate services provider in connection with its outstanding and proposed Debt, and may 
also solicit related legal and tax advice from its bond counsel or separate tax counsel. 
The responsibilities of the arbitrage rebate services provider shall include: (i) the 
periodic calculation of any accrued arbitrage rebate liability and of any rebate payments 
due under and in accordance with the Code and the related rebate regulations; (ii) 
advice regarding strategies for minimizing arbitrage rebate liability; (iii) the 
preparation and filing of periodic forms and information required to be submitted to 
the Internal Revenue Service; (iv) the preparation and filing of requests for 
reimbursement of any prior overpayments; and (v) other related matters as requested 
by the Issuer. 

The Issuer shall maintain necessary and appropriate records regarding (i) the 
expenditure of proceeds of Debt, including the individual projects and facilities 
financed and the amounts expended thereon, and (ii) investment earnings on such Debt 
proceeds. The Issuer shall maintain such records for such period of time as shall be 
required by the Code. 

H) Other Professional Services 

The Issuer may retain such other professional services providers, including without 
limitation verification agents, escrow agents, auction agents, as may be necessary or 
appropriate in connection with its Debt. 

XV. Budgeting and Capital Planning 

The Issuer's budgeting process, including its budgeting process for capital expenditures,  
 shall provide a framework for evaluating proposed Debt issuances. 

XVI.  Credit Rating Objectives 

The Issuer shall seek to preserve and enhance the credit ratings with respect to its 
outstanding Debt, if any, to the extent consistent with the Issuer's current and anticipated 
business operations and financial condition, strategic plans and goals and other objectives, 
and in accordance with any developed credit strategies. 

XVII.  Debt Affordability  

The Issuer shall periodically review its debt affordability levels and capacity for the 
undertaking of new financing obligations to fund its expenditure plans. Debt affordability 
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measures shall be based upon the credit objectives of the Issuer, criteria identified by rating 
agencies, comparison of industry peers and other internal factors of the Issuer. 

XVIII.  Relationships with Market Participants 

The Issuer shall seek to preserve and enhance its relationships with the various participants 
in the municipal bond market, including without limitation, the Rating Agencies, Bond 
Insurers, credit/liquidity providers and current and prospective investors, including through 
periodic communication with such participants. 

The Issuer shall prepare or cause to be prepared appropriate disclosures as required by the 
Securities and Exchange Commission Rule 15c2-12, the federal government, the State of 
California, rating agencies and other persons or entities entitled to disclosure to ensure 
compliance with applicable laws and regulations and agreements to provide ongoing 
disclosure. 

XIX.  Periodic Review 

The Director of Finance shall review this Debt Policy on a periodic basis, and recommend 
any changes to the Board for consideration.  
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Item 17 

VALLEY CLEAN ENERGY ALLIANCE 

RESOLUTION NO. 2022- ___ 

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE VALLEY CLEAN ENERGY 
ALLIANCE ADOPTING A DEBT POLICY 

 
WHEREAS, the Valley Clean Energy Alliance �~�V̂CE�_�•�� �Á���•�� �(�}�Œ�u������ ���•�� ���� ���}�u�u�µ�v�]�š�Ç�� ���Z�}�]������
aggregation agency (�^�������_�•�� �}�v��November 16, 2016, under the Joint Exercise of Power Act, 
California Government Code sections 6500 et seq., among the County of Yolo, and the Cities of 
Davis and Woodland, to reduce greenhouse gas emissions, provide electricity, carry out 
programs to reduce energy consumption, develop local jobs in renewable energy, and promote 
energy security and rate stability in all of the member jurisdictions. The City of Winters, located 
in Yolo County, was added as a member of VCE and a party to the JPA in December of 2019; and, 
 
WHEREAS, the California Legislature created the California Debt and Investment Advisory 
Commission (CDIAC) to collect, maintain, and provide comprehensive information on all State 
and local debt obligations; and,  
 
WHEREAS, effective January 1, 2017, the CDIAC requires that issuers of government debt 
recognize their responsibility to maintain fiscally prudent policies that will help maintain a sound 
financial position with sufficient flexibility to respond to changes in future service priorities, 
revenue levels, and operating expense in order to protect both current and future customers; 
and,  
 
WHEREAS, in order to achieve its strategic goals, VCE must maintain liquidity for day-to-day 
operations, which includes the ability to access capital markets to fund short-term and long-term 
objectives; and,  
 
WHEREAS, a Debt Policy is necessary to comply with CDIAC�[s recommendations and to maintain 
VCE�[�•���(�]�v���v���]���o���•�š�����]�o�]�š�Ç�X�� ��     
 
NOW, THEREFORE, the Board of Directors of the Valley Clean Energy Alliance resolves as follows:  
 

1. The Board of Directors hereby adopts the attached Debt Policy. 
 
PASSED, APPROVED AND ADOPTED, at a regular meeting of the Valley Clean Energy Alliance, 
held on the ____ day of _______________, 2022, by the following vote: 
AYES:  
NOES:  
ABSENT:  
ABSTAIN:  
       _____________________________________ 
       Jesse Loren, VCE Chair 
__________________________________ 
Alisa M. Lembke, VCE Board Secretary 
Attachment:  Exhibit A �t Valley Clean Energy Alliance Debt Policy 
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VALLEY CLEAN ENERGY DEBT POLICY 
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VALLEY CLEAN ENERGY ALLIANCE 
 

Staff Report �t Item 18 
 

 
TO:   Board of Directors 
 
FROM:  Mitch Sears, Executive Officer 

Alisa Lembke, VCE Board Clerk/Administrative Analyst 
 
SUBJECT: Consider Reappointment(s)/Appointments to jurisdictional seats on Community 

Advisory Committee 
 
DATE:   July 14, 2022 
              
 
RECOMMENDATION 
1. Reappoint the following Community Advisory Committee (CAC) Members for a three (3) year term 

to expire 2025: 
a. City of Winters �t David Springer 
b. City of Woodland �t Mark Aulman 
c. County of Yolo �t Cynthia Rodriquez 

 
2. Based on City of Davis jurisdictional Board member recommendation, appoint Rahul Athalye to fill 

a City of Davis jurisdictional seat for a three (3) year term to expire 2025.   
 
BACKGROUND/ANALYSIS 
The Board at their September 9, 2021 meeting, adopted a revised Community Advisory Committee 
(CAC) structure with eleven total members: eight jurisdictional members (two per jurisdiction) and 
three additional seats for At-large members intended to fill specific subject matter 
expertise/experience areas.  As part of the newly adopted CAC structure, the Board adopted Item 15 
on October 14, 2021, which included nonbinding recruitment/selection guidelines for recruiting and 
considering CAC applicants for At-Large seats and reappointed CAC Member Lorenzo Kristov to fill one 
of the three At-Large seats.  On May 12, 2022, the Board appointed Keith Taylor and Kristin Jacobs to 
the two (2) vacant CAC At-Large seats, leaving two (2) applications on file.      
 
Currently, several M���u�����Œ�•�[���š���Œ�us expired in June 2022 (Class 1) and have agreed to stay on until the 
Board reappoints and/or appoints new applicants to fill each jurisdiction seat: Davis, Woodland, 
Winters and unincorporated Yolo County.  �^�š���(�(�������À���Œ�š�]�•�������}�v���s�����[�•���Á�����•�]�š���U���šhrough local newspapers 
and jurisdiction partners seeking applicants for jurisdiction seats.  In addition, CAC members sought 
out applicants.  In response, Staff received two (2) new applications from City of Davis residents. No 
other applications were received.     
 
As noted two (2) applications were on file from residents of the City of Davis who had previously 
applied for consideration for the two vacant At-Large seats:  Mark Braly and Maris Samsel.  
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Staff reviewed the two new applications from City of Davis residents:  Eugen Dunlap and Rahul Athalye.  
 
Eugen Dunlap is interested in encouraging and educating others on the usage of electric vehicles and 
solar; he has 20 years experience in the promotion of electric vehicles, including participating in Sac-
EVA; experience and a supporter of solar; knowledge of his community; and owned an environmental 
building material business.   
 
Rahul Athalye is interested in providing renewable energy to households of all incomes in the 
community; has over 15-years experience working with building codes and standards, bringing 
technical and analytical perspective to the CAC and local communities; and, experience in building 
energy modeling and simulation, including source energy and energy costs.   
 
Consistent with past practice, staff provided the four (4) applications to the jurisdiction Board 
Members (City of Davis), who after careful review and consideration recommend appointing Rahul 
Athalye to the Community Advisory Committee to the City of Davis seat for a three (3) year term to 
expire 2025.    
 
Reappointment Applications of Existing CAC Members 
Those Members whose term expired in June 2022 (Class 1) have submitted their interest to be 
reappointed for an additional three-year term ending in 2025.   
 
CLASS 1 - term expired in June 2022:  
Winters Rep. �t David Springer 
Woodland Rep. �t Mark Aulman 
Yolo County Rep. �t Cynthia Rodriguez 
 
All but Yvonne Hunter (City of Davis) are seeking reappointment.   
 
If those mentioned above are reappointed/appointed, below is a listing of the other � ĉlasses�_��and 
expiration terms:     
 
CLASS 2 �= term expiring June 2023 
Yolo Rep.�= Marsha Baird 
Woodland Rep. �= Christine Shewmaker 
Davis Rep.�= Gerry Braun 
Winters Rep. �= Jennifer Rindahl 
 
CLASS 3 �= term expiring June 2024   
At-Large �t Lorenzo Kristov 
At-Large �t Keith Taylor 
At-Large �t Kristin Jacobs 
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CONCLUSION 
Staff recommends the Board consider reappointing/appointing the following to the Community 
Advisory Committee (CAC) for a three (3) year term to expire 2025: 

a. City of Winters �t David Springer 
b. City of Woodland �t Mark Aulman 
c. County of Yolo �t Cynthia Rodriquez 
d. City of Davis - Rahul Athalye 

 
 
Attachments: 

1. City of Davis applications: 
a. Mark Braly 
b. Maris Samsel 
c. Eugen Dunlap 
d. Rahul Athalye 
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Return to:  
   
                                                                      VALLEY CLEAN ENERGY  
Valley Clean Energy                   COMMUNITY ADVISORY COMMITTEE    
604 Second Street                                                    APPLICATION  
Davis, CA  95616  

 

PERSONAL DATA SHEET   

Received on:  

 
Name:       Are you at least 18 years old?     

First                   Middle      
 

Home Address:        
                          Number/Street   City/State/Zip     

 
Email Address:            
     Daytime Phone          Evening/Weekend Phone   

 

Business Title or Occupation:      
 

Company/Organization:      
 

Address:    
   Street Address  City, State and Zip     

 
 Which Valley Clean Energy jurisdiction do you reside in?  

 City of Davis  City of Woodland           County of Yolo (Unincorporated)      

If  you do not reside in Valley Clean Energy's jurisdictions, please include a separate statement to 
address why you are applying for this committee.  

Are you seeking to fill an At-Large Seat?   Yes       No   

Background Information:   

Why do you wish to serve as a member of the VCE Community Advisory Committee? 

 

Last  

City of Winters  

 

3/6/2022 AML
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What experience/perspective would you bring to the committee? Please reference the professional 
sector and related professional experience below for At-Large member applications in this section.  

 
 
 
 
 
 
 
 
 
 
 
 

Please list your previous and present governmental and civic experience.  Indicate when, position and   
duties:  

 
 
 
 
 
 
 
 
 
 

List any special training or experience you have that you feel would benefit your committee service:  
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Do you have any interests or associations which might present a conflict of interest?    
If yes, please explain:  

 
 
 
 
 
 
 
 
 
 

What do you feel are your most important qualifications?  
 
 
 
 
 
 
 
 
 
 
 

What do you see as some of the significant issues facing the community in the next few years that 
might pertain to Valley Clean Energy's Community Advisory Committee?  
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VALLEY CLEAN ENERGY ALLIANCE 
 

Staff Report �t Item 19 
 

 
 
TO: Board of Directors 
 
FROM: Mitch Sears, Executive Officer 

Gordon Samuel, Assistant General Manager & Director of Power Services 
 
SUBJECT: Approve Amendment 1 to Resurgence Solar I, LLC Power Purchase Agreement 
   
DATE: July 14, 2022 
 

 
 
RECOMMENDATION 
Adopt a resolution authorizing the Executive Officer to (1) execute Amendment 1 to the 
Resurgence Solar 1 Power Purchase Agreement (PPA) substantially in the form attached and (2) 
authorizes the Executive Officer, in consultation with General Counsel, to make minor changes 
to the PPA Amendment 1 so long as the term and price are not changed. 
 
BACKGROUND  
In January 2021, the VCE Board approved the Resurgence Solar I PPA which is a 90 MW PV field 
combined with a 75 MW (300 MWhs) lithium-ion battery storage system project located in San 
Bernadino County, California. The project has received all necessary permits and commenced 
construction in March 2022. 
 
In May 2022, the counterparty approached VCE identifying numerous challenges facing the 
project and the broader renewable industry.  Unprecedented global cost pressures, the U.S. 
�����‰���Œ�š�u���v�š���}�(�����}�u�u���Œ�����[�•���]�v�À���•�š�]�P���š�]�}�v���]�v�š�}�����]�Œ���µ�u�À���v�š�]�}�v���}�(�����v�š�]-Dumping/Countervailing 
���µ�š�]���•���}�(���‰�Z�}�š�}�À�}�o�š���]�����u�}���µ�o���•���~�^���]�Œ���µ�u�À���v�š�]�}�v���/�v�À���•�š�]�P���š�]�}�v�_�•�U���h�Ç�P�Z�µ�Œ���&�}�Œ���������>�����}�Œ��
Prevention Act, etc. have put undo schedule and cost pressures on the project. 
 
Based on anecdotal evidence, staff has confirmed that these factors are present and effecting 
�W�W���[�•���}�(�������•�]�u�]�o���Œ���À�]�v�š���P���������Œ�}�•�•���š�Z�����Œ���v���Á�����o�������v���Œ�P�Ç���o���v���•�����‰���X 
 
VCE agreed to consider the request of the counterparty to amend the PPA and staff has been 
working on an amendment that is amenable to both parties. 
 
COUNTERPARTY 
�E���Æ�š���Œ�������v���Œ�P�Ç���/�v���X���•�µ���•�]���]���Œ�Ç�U���E���Æ�š���Œ�������v���Œ�P�Ç���Z���•�}�µ�Œ�����•���]�•���š�Z�����Á�}�Œ�o���[�•���o���Œ�P���•�š�������À���o�}�‰���Œ���}�(��
renewable energy from wind and solar.  NextEra has a proven record of success and extensive 
experience in developing, constructing and operating wind, solar, and battery storage projects 
across North America. The company has been generating clean energy for more than 35 years 
and is the largest generator of wind and solar power in North America. Through its subsidiaries, 
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NextEra owns and operates 124 wind facilities with a total generating capacity of 16,280 MW, 
as well as 34 utility-scale solar facilities with a generating capacity of 3,156 MW. NextEra has 
constructed dozens of renewable projects as big or larger than the Resurgence Solar I project 
and has developed and constructed some of the largest storage projects in the industry. 
NextEra is a large scale generator of renewable energy and is a major developer in energy 
storage. In the U.S. and Canada, NextEra has approximately 164 MW of energy storage projects 
in operation and over 2 GW of energy storage projects with signed long-term contracts 
currently under development.   
 
In the state of California, NextEra owns and operates wind, solar, battery energy storage 
facilities and transmission assets in 20 counties.  NextEra has executed long-term contracts for 
renewable energy supply with several California Community Choice Aggregators (CCAs) 
including Silicon Valley Clean Energy, Marin Clean Energy, CleanPowerSF, Sonoma Clean Power 
Authority, Clean Power Alliance of Southern California, and Central Coast Community Energy 
for solar, storage, and wind. 
 
NextEra will develop, own and operate the Resurgence Solar I project. 
 
PROJECT DESCRIPTION / PORTFOLIO 
The Resurgence Solar I project will consist of a 90 MW PV field combined with a 75 MW (300 
MWhs) lithium-ion battery storage system. The project will be part of a larger project that could 
�������µ�‰���š�}�������í�ï�ô���D�t�•�X�����d�Z�������Æ�]�•�š�]�v�P���^���Œ�}�Á�v�(�]���o���_���•�]�š�����]�•���š�Z�����Z�}�u�����}�(���š�Z�����^���'�^���‰�Œ�}�i�����š���Á�Z�]���Z���Á���•��
one �}�(���š�Z�����}�Œ�]�P�]�v���o���•�}�o���Œ���š�Z���Œ�u���o���•�]�š���•�����µ�]�o�š���]�v���š�Z�����í�õ�ô�ì�[�•�X�����d�Z�����o���P�����Ç���‰�Œ�}�i�����š���������•�������}�‰���Œ���š�]�}�v��
in 2019.  NextEra plans to repurpose the site and decommission the SEGS assets and replace 
with PV + storage.  The development plan required a conditional use permit from San 
Bernadino County as well as an approved decommissioning plan from the California Energy 
Commission (CEC), both of which have been received. Environmentally, the site is disturbed 
land with no wetlands, biological or cultural issues. NextEra is using the existing transmission 
infrastructure. 
 
VCE will receive approximately 1/3rd of its annual needs from the renewable facility for 20 
years. The competitively priced energy and capacity will allow VCE to secure stable pricing for 
both energy and resource adequacy. As illustrated in the below chart, the Resurgence project 
�‰�o���Ç�•���������Œ�]�š�]�����o���Œ�}�o�����]�v���s�����[�•���‰�}�Œ�š�(�}�o�]�}�X�����d�Z�����‰�Œ�}�i�����š���‰�Œ�}�À�]�����•�������o���Œ�P�����‰�}�Œ�š�]�}�v���}�(���Œ���v���Á�����o�������v���Œ�P�Ç��
which supports the Renewable Portfolio Standard (RPS) mandate, has a significant storage 
component supplying valuable resource adequacy (RA), and has operational flexibility allowing 
�s�����[�•�����µ�•�š�}�u���Œ�•���š�}�������v���(�]�š�������}�v�}�u�]�����o�o�Ç�X 
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AMENDMENT 
The amendment addresses adjustments to the PPA pricing, schedule, development security as 
well as an increase to the workforce development and local sustainability funds. As shown in 
the attached Amendment, the project continues to provide a large portion of renewable energy 
�Á�Z�]���Z���•�µ�‰�‰�}�Œ�š�•���s�����[�•���•�š�Œ���š���P�]�����P�}���o�•�����v�����Z���o�‰�•���•���š�]�•�(�Ç���š�Ze RPS and other regulatory mandates.  
The amended agreement also continues to provide a significant storage component which 
�•�µ�‰�‰�o�]���•���À���o�µ�����o�����Œ���•�}�µ�Œ�������Z���X�����K�À���Œ���o�o�U�������•�������}�v���•�š���(�(�[�•�����•�•���•�•�u���v�š���}�(���u���Œ�l���š�����}�v���]�š�]�}�v�•�U���š�Z����
amended agreement continues to supply economic power and RA to VCE and its customers. 
 
CONCLUSION 
Staff believes the terms of the amendment supports �s�����[�•���‰�}�o�]���Ç���}���i�����š�]�À���•�U���Z���o�‰���u�����š��
regulatory requirements, and are competitively priced. Staff recognizes the unique energy 
�u���Œ�l���š�����}�v���]�š�]�}�v�•�����v�����Z���•�������À���o�}�‰���������v�����u���v���u���v�š���š�Z���š���]�•���]�v���š�Z���������•�š���]�v�š���Œ���•�š���}�(���s�����[�•��
customers for the near and long term. 
 
Attachments 
1. Amendment 1 to Resurgence Solar I LLC Power Purchase Agreement (redacted) 
2. Resurgence Solar I LLC Power Purchase Agreement (redacted) 
3. Resolution 2022-XXX �t Amendment 1 to Resurgence Solar I LLC Power Purchase Agreement  
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	Approval Draft Ormat - CC Power Project Participation Share Agreement 05_27_22
	ARTICLE 1  DEFINITIONS

	Approval Draft OME - CC Power Project Participation Share Agreement 05_27_22[4]
	ARTICLE 1  DEFINITIONS


	Check Box2: Off
	Check Box5: Off
	Text16: I have no interest in conflicting associations.
	Text17: I believe I have an intuitive ability to empathize with many points of view. I have come from very humble origins, and understand the lives of many, because I have lived in so many ways. I believe my youth gives me the best voice to advocate for what is urgently needed, as Iunderstand there is no allowance for hesitation in the face of climate danger.
	Text7: same
	Text15: I have participated in theatre and performing arts as an actor, singer, dancer, and director for most of my life. I use this experience to aid in public speaking, and interpersonal skills. I feel that theatre is one of the most cooperative activities one may choose to parttake in, and requires the equal effort and trust of everyone involved. I also participate in a coding and drone flying class at my college, where I assembled my own drone remote, and am learning how to code in Python script, which signals commands to my drone. I believe this experience will help me in the environmental field, as technology progresses, and is relied upon heavily.
	Check Box6: Off
	Text13: I have experience working in local government, through the lens of environmental services. I am highly involved with policy implementation and logistics. As an intern, I work with a variety of government departments, and oversee my own projects. I believe I have a unique perspective as a student, and as a parent. I am a member of the Davis community, and have a vested interest in its future, as it is where I am raising my family, and getting my education. As a college student, I will be party to the latest scientific information the university system has to offer, and would use that knowledge to supplement my stance on issues presented to me.
	Check Box7: Yes
	Text8:  Environmental Services Intern
	Text1: Samsel          Maris                  Kay
	Text2: Yes
	Check Box1: Yes
	Text9: City of Woodland
	Text12: I am deeply passionate about clean energy as a means to combat the effects of climate change. I am a steadfast advocate for the environment, and believe the duty of repairing the planet has fallen to my generation. I believe serving on the advisory board would provide me with excellent experience in understanding the implementation of environmental technology, while allowing me to participate in governmental action.
	Text18: I believe one large concern for Davis residents are the blackouts that many people have experienced due to corporate negligence in wildfire territories. Citizens should not have to suffer due to the blatant greed and incompetence of popular energy companies. I also believe that, as the weather in Northern California grows hotter every year, residents will rely exponentially on energy to provide safety and comfort. Above all, I believe that residents of our community crave transparency. People want to be able to trust who they give their money to, and large, for-profit corporations have taken advantage of the pandemic in a wholly unsurprising way.
	Text14: I am currently an intern for the City of Woodland Environmental Services, and have been since July of 2021. I have participated in the compilation of the new building project sustainability guide, which was used to create a set of guidelines for the upcoming Tech Park project. I have overseen the implementation of SB 1383, a food waste bill, at the Leisureville senior living association, where I devised a logistical plan to help the residents and staff comply with the new waste bill. I often represent Environmental Services at City events, such as National Night Out and the Honey Festival. I am also the Director of Sustainability at Woodland Community College, where I am part of the New Building Committee as a sustainability advisor, and help to implement new campus sustainability projects. I plan events, such as campaigns and recruitment efforts, for the Associated Students of Woodland Community College, and the WCC Earth Day activities. I speak at district-wide events, such as the Yuba Community College Convoation, alongside WCC President Art Pimentel, and Congressman John Garamendi.
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